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GOVERNMENT OF INDIA

MINISTRY OF FINANCE

DEPAR'lMliN'l OF IICONOMIC AITFAIRS

LOK SABHA

UNSTARRED QUESTION NO.3450

TO BE ANSwERED oN FRIDAY I8-III Decelnber. 20I5

| 27 Agrahayana 1937(SAKA)|

'Impact of Falling Global Prices'

No. 3{50, Shri JAYADEV GALLA:

Shri HUKUM SINGH:

Will the MINISI'ER OF FINANCE be pleased to srate:

(a) Whcther thc lalling global oil and cornmodity prices coupled with incrcasc in thc taxcs on
pctroleum products and lowering subsidy bill have profited the Government exchequer
and if so. the details thereofl

(b) If so. the dctails thereol and;

(c) the stcps laken by the Government to utilizcd such additional financial gain?

ANSWf,R

THE MINISTER OF STATE IN THE MINISTRY OF FINANCE
(Shri Jayant Sinha)

(a) Yes. ['hc reduction in pctrolcum subsidy' is also due to various rcfornr measurcs taken by'thc
Covernmert.

(b) '['he data on subsidy below in respect of Petroleum is show in the table below:

30000.00

(c) .l'hc 
additional fiscal space created out of reduced petroleum subsidy has been utilized in

finarrcing various developmcnt progranrnres/sclrenres.

Year
20t3-I4
2014- I 5 ItE 60270.00

Petroleum subsid { in crore
85 37ll. t6
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