GOVERNMENTOF INDIA
MINISTRYOF FINANCE
DEPARTMENTOF FINANCIAISERVICES
LOK SABHA
UNSTARRED QUESTION NO. 4761
TOBE ANSWEREDON THE 22%P JULY2019/ ASHADHA31, 1941 (SAKA)
Senior Citizens Savings Schemes
4761. SHRIMOHANBHAKALYANJIKUNDARIYA:
SHRISELVAM.G.:

Willthe Ministerof FINANCEDbe pleased to state:

(a) the details of the schemes functioningby banks under senior citizens savings schemes
and the numberof accountswhichare operativetilldate, bank-wise;

(b) the numberof seniorcitizenswho have got benefitedout of thisscheme;

(c) thedetailsof investmentlimit,rate of interestand the process of assessment of income
tax regardingthe said schemes;

(d) whetherthe Governmentis formulatinga new policyfor the said schemes and if so, the
detailsthereof;and

(e) the other steps taken by the Governmentto make these schemes attractiveand useful
for seniorcitizens?

ANSWER

THEMINISTEROF STATEFORFINANCE
(SHRIANURAGINGHTHAKUR)

(2) and (b): The Departmentof Economic Affairs (DEA) has informedthat Senior Citizen
Savings Scheme, 2004 is being operated throughagency banks and post offices. As per data
reported by Public Sector Banks, bank-wise details of operativeaccounts and unique senior
citizendepositorsunder thisscheme, as on 30.6.2019,are at Annex.

(c): As per inputsreceivedfrom DEA, underthe said scheme there is a minimuminvestmen
limitof Rs. 1,000 and a maximumlimitof Rs. 15 lakh,and the rate of interestfor the Julyto
Septemberquarter2019 is 8.6%. Further,underthe provisionsof section 80C of the Income
Tax Act, 1961, deposits made in the scheme are exemptfrom incometax.

(d): No, sir.

(e): As per inputsreceived from DEA, in order to make the scheme attractiveand useful for
senior citizens, the rate of intereston the scheme is fixed by adding 100 basis points to the
marketinterestrates as determinedby yieldon Governmentsecurities.

Annex
Lok Sabha UnstarredQuestionno. 4761foranswer on 22.7.2019,regarding
“Senior Citizens Savings Schemes”
Details of operativeaccounts and unique depositors under Senior Citizens
Savings Scheme, 2004 inPublic Sector Banks,as on 30.6.2019



Number of | Number of unique
S. No. Bank operative | depositors (senior
accounts citizens)
1 Allahabad Bank 29,346 20,759
2 AndhraBank 9,875 9,875
3 Bank of Baroda 1,35,651 1,35,651
4 Bank ofIndia 67,065 65,727
5 Bank of Maharashtra 24,517 12,743
6 CanaraBank 42,696 42 696
7 CentralBank of India 50,788 32,693
8 CorporatiomBank 7,824 5,711
9 Indian Bank 16,112 12,80C
10 Indian OverseasBank 27,166 15,898
11 OrientalBank of Commerce 10,186 7,331
12 | PunjabNationalBank 83,699 57,311
13 Punjaband Sind Bank 3,253 2,337
14 SyndicateBank 7,398 7,398
15 | UCO Bank 24,09C 19,095
16 UnionBank of India 72,383 72,383
17 | UnitedBank ofIndia 68,408 36,38C
18 State Bank ofIndia 7,47.063 4,60,324
0 | Total 14,27,52( 10,17,11

Source: Banks




