GOVERNMENTOF INDIA
MINISTRYOF FINANCE
DEPARTMENTOF FINANCIAL SERVICES
LOK SABHA

UNSTARRED QUESTION NO. 4660
TOBE ANSWEREDON THE 22NP JULY2019/ ASHADHA31, 1941 (SAKA)

BharatiyaMahila Banks
4660. SHRIA. GANESHAMURTHI:
Willthe Ministerof FINANCEDbe pleased to state:

(@  the purposeand motiveof openingof BharatiyaMahilaBanks (BMBs) and the total numberof BMBs
functioningin the countryas on date, State-wiseincludingin Tamil Nadu;

(b)  whetherthe objectivesof openingBMBs are being fulfilled;
(o) if so, the detailsthereofand if not, the reasons therefor;and

(d)  thesteps beingtakenor proposedto be takenby the Governmentto fulfillall the objectivesof BMBs?
ANSWER

THE MINISTEROF STATEFORFINANCE
(SHRIANURAGINGHTHAKUR)

(a) to (c): BhartiyaMahilaBank (BMB) was set up withthe objective of providinggreateraccess of financial
services to women. Witha viewto achievethis objectiveby serving womenclientelewidelythroughaffordable
credit more quickly,withoutwaitingfor branch expansion by BMB, benefiting from the extensive branch
networkand lowercost of credit of the State Bank of India (SBI), a decision was taken to merge BMB with
SBI. AccordinglyBMB was merged withSBI witheffect from 1.4.2017. Thus, the objectivesof openingBMB
are now being fulfilledthroughSBI.

(d): Several othersteps have also been takenby the Governmentfor meetingthe objectivebehindsettingup of
BMB, »iz., providinggreateraccess of financialservicesto women.These include:
()  PradhanMantriJan Dhan Yojanahas enabled opening of bank accounts for millionsof previously

unbankedwomen customers (about 19.23 crore accountsin ruraland urban centres have been set up
under the scheme, as of 10.7.2019) and allowingwomen users to receive governmentsubsidies as
DirectBenefit Transferand to access remittancescreditand insuranceproducts.

(i)  As per data from status of micro-finance,Self Help Group (SHG)-Bank Linked Programme has
linked 85.31 lakh women’s self-help groups (SHGs), having cumulative saving deposit of Rs.
20,473.55 crore, to the formal bankingsystem, out of which44.61 lakh women’sSHGs are credit-
linkedhavingoutstandingloan of Rs 79231.98 crore,as on 31.3.2019.

(ii))  Pradhan Mantri Mudra Yojana, under which 69.77% of loans have been extended to women
borrowers,with 12.74 crore loans extended to women entrepreneurstill 31.3.2019. To encourage
further coverage of women borrowers,the Micro Units Developmentand Refinance Agency Ltd.
(MUDRA)extendsa rebateof 0.25% on its refinanceinterestrate.

(iv)  Stand Up India Scheme to facilitate bank loans of amount ranging between Rs. 10 lakh and Rs. 1
crore to women borrowers for setting up a Greenfield enterprise in the trading, services or
manufacturingectors.

(v)  Public Sector Banks are operatingbranches managed by ‘womenonly’,which numbered 661 as on
20.7.2018.



