GOVERNMENT OF INDIA
MINISTRY OF STATISTICS AND PROGRAMME IMPLEMENTATION

LOK SABHA
UNSTARRED QUESTION NO. 2814
TO BE ANSWERED ON 10.07.2019

GDP GROWTH
2814. SHRIMATI POONAMBEN MAADAM:

Will the Minister of STATISTICS AND PROGRAMME
IMPLEMENTATION be pleased to state:

(a) whether the Government is aware that World Bank has retained
its forecast of India’s growth rate at 7.5% for the FY 2019-20;

(b) if so, whether it is true that data from Central Statistics Office
(CSO) showed that India’s economic growth slowed to a five-year
low of 5.8 % in fourth quarter of 2018-19, pushing the country behind
China;

(c) the reaction of the Government to the above statistics and the
average GDP growth of the Indian economy until 31 March 2019 as
per the figures of the Ministry;

(d) whether growth in the tertiary sector has been slower than the
initially estimated growth figures; and

(e) if so, the details thereof?

ANSWER

MINISTER OF STATE (INDEPENDENT CHARGE) OF THE MINISTRY
OF STATISTICS AND PROGRAMME IMPLEMENTATION AND
MINISTER OF STATE (INDEPENDENT CHARGE) OF THE MINISTRY
OF PLANNING (RAO INDERJIT SINGH)

(a): As per World Bank Global Economic Prospects, June 2019,
available on their website, the forecast for GDP growth for India
during 2019-20 is 7.5 percent.

(b) and (c): The quarter-wise and annual growth rates of GDP and
GVA for various sectors at constant (2011-12) prices for the last 5
years are available on the website of this Ministry and the relevant
extracts are at Annexure. In the last quarter of 2018-19, some



sectors, namely, Agriculture, forestry & fishing and manufacturing
industry had relatively lower growth rate.

(d): No, Sir.

(e): The question does not arise.
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Annexure

Table 1: QUARTERLY ESTIMATES OF GDP and GVA Growth rate AT CONSTANT PRICES, 2011-12 SERIES

GROWTH RATES

Item 2014-15 2015-16 2016-17 2017-18 2018-19

Q1 Q2 Q3 Q4 [ Q2 Q3 Q4| Q@ Q3 Q4] Q@ Q@ Q@ Q4[/Q1 Q2 Q3 4

GVA at basic prices from

Agriculture, forestry & 23 35 31 13|24 28 22 12|46 60 67 74|42 45 46 65|51 49 28 -01

fishing

Mining & quarrying 167 41 66 102 96 95 105 10869 56 85 153| 29 108 45 38 | 04 -22 18 42
Manufacturing 102 93 34 86 (104 116 155 148|198 77 83 62 |17 71 86 095|121 69 64 31
Electricity, gas ,water

supply& other utility 90 96 72 32|25 54 37 74 (132 78 102 87 |86 92 75 92|67 87 83 43
services

Construction 55 54 41 24 |41 04 48 50|76 84 75 0933 48 80 64|96 85 97 71

Trade, hotels, transport,
communication and
services related to
broadcasting

Financial, real estate &
professional services
Public administration,

112 77 54 13299 80 99 127|994 77 79 60|83 83 83 64 (78 69 69 60

91 131 121 98 | 102 13.0 102 88 [135 113 52 33 |78 48 68 55|65 70 72 95

defence and Other 31 76 223 15 (54 64 67 59|66 65 90 147|148 88 92 152|775 86 75 107
Services

GVA at Basic Price 77 85 61 64 |77 84 73 87 (93 83 74 67|59 66 73 79|77 69 63 57
GDP 80 87 59 71|76 80 72 9194 89 75 70|60 68 7.7 81|80 70 6.6 58

Q1: First Quarter (April-June), Q2: Second Quarter(July-September), Q3: (October- December), Q4:(January-March)




Table 2: Annual GDP and GVA Growth rate AT CONSTANT PRICES, 2011-12 SERIES

S.No. Item GVA Growth Rate at Constant (2011-12 ) Prices

201415 201516  2016-17  2017-18 2018-19

1 Agriculture, forestry and fishing 0.2 0.6 6.3 5.0 2.9
2 Mining and quarrying 9.7 10.1 9.5 5.1 1.3
3 Manufacturing 7.9 131 7.9 59 6.9
4 Electricity, gas, water supply & other utility services 7.2 47 10.0 8.6 7.0
5 Construction 43 3.6 6.1 5.6 8.7
6 2;?5& rtecz)ps:(r),atzjc;t:sl?i :gnd restaurants transport, storage, communication & services 9.4 10.2 77 78 6.9
7 Financial services real estate, ownership of dwelling & professional services 11.0 10.7 8.7 6.2 74
Public administration defence and other services 8.3 6.1 9.2 11.9 8.6

9 Total GVA 7.2 8.0 79 6.9 6.6
10 GDP 74 8.0 8.2 7.2 6.8




