
GOVERNMENT OF INDIA 
MINISTRY OF FINANCE 

DEPARTMENT OF ECONOMIC AFFAIRS 
 

LOK SABHA 
STARRED QUESTION No. *483 

 
TO BE ANSWERED ON FRIDAY, 07TH APRIL, 2017 

[17 Chaitra, 1939 (SAKA)] 
 

CHANGE OF FINANCIAL YEAR 
 

QUESTION 

* 483. SHRI ABHISHEK SINGH: 
 
Will the Minister of FINANCE be pleased to state: 

 

(a)  whether the Government is aware of the inconvenience caused due to 

financial year being April-March which is different from most of the developed 
countries and if so, the details thereof;  

(b) whether the Government is considering to change the financial year 

from April-March to January-December so as to make international 

comparability of fiscal statistics possible and if so, the details thereof; and 

(c) whether the Government has constituted any committee to find out the 

desirability and feasibility in this regard and if so, the details and outcome 

thereof? 

 
 

 
ANSWER 

MINISTER OF FINANCE 
(SHRI ARUN JAITLEY) 

 
 
(a) to (c) A statement is laid on the table of the House. 

 
 

***** 



STATEMENT REFERRED TO IN REPLY TO LOK SABHA STARRED 
QUESTION NO. 483 RAISED BY SHRI ABHISHEK SINGH, HON’BLE 
MEMBER OF PARLIAMENT FOR REPLY ON 07TH APRIL, 2017 

 

Suggestions have been received in Government, from time to time, for a 

change of Financial Year for a variety of reasons. The Government had 

constituted a Committee on 06.07.2016 to examine the desirability and 

feasibility of having “a new financial year”.  The terms of reference of the 

Committee included examining the merits and demerits of various dates for 

the commencement of the Financial Year, including the existing date.  A copy 
of terms of reference of the Committee is enclosed at Annexure.   

 

***** 
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