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Tuesday, March 23, 2021/ Chaitra 02,1943 (Saka)

The Lok Sabha met at Eleven of the Clock.

[Dr. (Prof.) Kirit Premjibhai Solanki in the Chair]
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REFERENCE BY THE CHAIR
Homage to martyrs of freedom movement

AT AUTIRT: AT ISR, ST o 3T Tt ST €, 31T IS¢, 9IRT AT
& T AU FIT 48, G@<d 3iR ISR & dfolaM Pl gD IS IR T &,
St af 1931 & 31T & o 37 8AR I T TAFAT b fof 37U 0T ~=ATBTaR {3yl
..(FaET)

TR AUTIRT: JFHIT A0, PUAT IS S8l &9 GINT QAIal Bl Sgioliel & 8
€ 39 AR W & g il 78 ALIGT DT <rdfeh 3R dfcTar Bl HaT Pl Ri”
S[PIPR THT PR &l T RIS FI 8, Ele Ao 3R EE e Tl 3
T BTG BT STgToTier <ot &, f=aivT TIRA & TaadT FUT H 30 i ol JATghT
<1 319 & FHT BHIN HET QA ST b T H PO R & ford HIF &

The Members then stood in silence for a short while.
.. (STTYT)
U SAHTOfer: 3N enfan 3N erfan anw enfa
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ORAL ANSWERS TO QUESTIONS

AT AHTAfer: T3 Gear 381, AT fasuy &7 oM Sl

...(aET)
AT AHTART: HSH, HUT 43 SITSU T4 BieT det ST

...(TTE)

(Q. 381)

Nt ooy g7 ot AFFR S9OfT HEley, FAT ST O RN SRR,
(JIRSITHV) &b 3fcRfc WORTET Dl I Targdl |fed Heg Jael 6T § Y I
OIS el PRICY IR HMRIT IUHRUT YT by Y 82 T STIebIRT H HFIT FAT

HEISY I T8 &

#Y IR WUTEAT : HHH1T FHUT H8IGT, HHHIT AT 7 R AR Feferd
SUYHR Y19 G T STRSATHY ThiH & e fber el &, 3db IR o gor &1 §
STRSITAY ThTH §HR HHIY T FAT it b Iefed H Uit faRT & GRT i bl 5
g BRI SITETR SR 39 1 UR & fob Garge & g gu T <11 el Hf2iféret fapar Simg
3R IPT QRh fPAT QI 3B AT & F1el, Iehl puRASt fAfesT g e
TfRIfATT &R TR 9 STET SR & W8 8] 39 MR Hed Uel 15 H a9 2018-19,
2019-20 3R 2020-21 H PHHT: 62 IPRIS, 85 PRI AR 71 IS TUY RSATHY b
ATeRd A QU Y 8] IAT H 97 ARBR DT AR A YT Gd ffeae 300 I/ damar
Pl I8 Al 37eT Y TS

Y vy <7 o AR STl Heled, AR HAT ST 7 3 ITR § g4 & fh
GORTE! & H 3TRSIUHU ThIH o T8l iy HI IR g JUSHRUT Y& el by Y &l
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H qHR JAT S A T8 STAT T8dT § b /T 39 oM b ded 98l IR I8 Iucled
BI? 3P AT &l T2, TN PFRYCR AU &, AT Ieh! s Jelford 7 AT b
SR 7eT URer & WORTE! dllcp qHT &F H 8H11? $9D AT & 39 UbR & ol

HrICd & ASHT H JUeTed PRIV S 8, o g81 & &A1 H UEae i & d8d g7

Py & HTEIH A 3TeTTe RIS Y& R qedil Pl ST o Pl FaT HRA ARDR
&l IS ATSHT 872
SN IREIH RUTAT: I F9UT 78T, #9 Ugel ff 39 IR § s & iR #
A1 HS & G H g4 81 [acgeie I8 A1 a1ed g fob 3T AT & e
GORTE! H, 3MMUh! DSyl § foedl WY 7 Gmrd ol Hex T8 faar m 8
AT g hareT St AT P d8d &l 3T AISHIRN & dad Hed UM &b AR I7aT Pl
PR JUCTeY Bl TV &, HR T ST b &< 81 8U &, U JATUhT STFebRI o fofy &l
3R T AT b T YT HRATEHT Dbl STFehl &, AT I TRBR BT ST Tl
ST 8, I IS T ARBR 3! DA ICIGAT & Tal bl ffesd il ar g
ST o HTETH 3 HT TUehT S T bIfrer ]

R 91T UE © fop 3O 39 ISHT b el DRl & Ui &b fory it f&eie
T &, a8 TITIEI0T <1 T T SRTICTR el YET & 3TN ST HY FefrT SITe|
SR G ST I FHIGNT Heled, H 319 H1e § I8 el ared! g &
T Ul § §HR TE H31 it &b Acfed H @9 & e H Usel IR s b H1EdH A
i & fdeprd & fo1q A epH ugars St &, S b 15 & fay TRINT o Areed &
UgTS I J&T 1 H 310 H1egH | TG HAA1 St & I8 TooT 2Tec! g & I8 gaeel
I JarId & 1Y & 3R gAR Ty el & e ot & quf §¢ 81 gaR e
G 3T dTIeT Uere & TRITR Ui+t bl ot G f&Hie & fob Rorer gy
TR 3R AP U2 TR WR AT e ARBR 31 dTel AT H VAT lg UTaeT b
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s TRDR 5T TRE A AT T H3il Sff b e H 07 fdepret o for iy
g, o1 I e 5 VT IS UTaer A arel {1 H 8 arelr 82 H A w5t St &
$P TN H ST ATE<T &
Y IR WATT: A1 GHIY( Feled, g1 I8 qaTd Y G2t &1 <& & & AT
G § Iel &b &F H qo7 Y ST BT HiepT [Helr AT, I THY q8l b el uRve &
TN #R AT S Je bl 9T Tl J31 U A1t U geft &1 <&l & fob a7 qareyedi ot
14 3 3T ST T RYTIREIT & SIMER W 3T & F1e Arer I Iga BT I FeaRy
99T Iushd T T, T a8 BAR YU Tl St o GRT foran T SiR O e &
Il T UEATIT ATl THT & BRUT G § B BRI RT3 30 Bl 39
faIepTe & BehER HIFH o1 81 3T et T el 8T &

H 71T FERIT 3R I e H 2R FIRT T 3{10ch HTEdH J I8 qT <ATed
3 oft 89 I8 goIa e 32 o o Jediel vamad oiR frer aRes & @rT 78 9899 R
32 & o I dRTId % AR A UeRGe 81 T §, IfehT SR U is i el e
PTI98 A &7 oS T 81 32 & b TF BT AR &R Her A Sff iR o aR
SIT 7T R 3T 81 3FTet 15 d faT RAwTReN & MER R dediier dard @l 10 3 25
Tfcreret SR RTeTT T &1 5 & 15 Hicqere b 01T JeaT -1 T o of feram
gl
£} ST TATT WSl AT FHIRT Feled, AR JA Sff, S TR < B 8, 98
RIS YT RIS AR IS & ST b a¥ 2018-19 F &1 fobar rr 81 Heley,

o fawRr oR fIToRey & Uame TR IR HRER AT A IURAR 3R IYHRU JucTey]
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BRI DT FTC &, JATTD! TR BI fp ST FaT § AT HoA1 SfY 7 acyr o7 i R
YR g9 H 2,50,000 T G H 3iftcehel HIgeR BRI ST &l

SO S8l JBI TUT wY A Pal b b g 25 89K IH GIdl db 99
aiffteerel tIgeR T UgdT T TRIT 81 HT-ATer AT Ter 31 Sft = +ff g ewor
<1 & fob ST AISHT H <27 b B8 I al deb SeIC el e ugerit Seth 394
I8 Y graer fhaT T 8, S YR I R g¥ 2017 BHI Bla-Ic Bl 95 gs, ITH I8
T T oparT TRT b &R U= b ST thl dHiae <7 B, I 1.5 oTRI 9T {31 ST
Y&l 81 3T BTel-ftheTalel §ARY UTfolam=esl UIch bl §3e 1T Te HAT Sif &
T 7 g3 off, o 3.l I8 91 Bl b 3FTeT 40 ATl b BT &9 AT AR 7R
3 grelt Gifedt & fory SRRt il A I ATl b A= i +ff a1 bl f59
TRE A DS b SR FATHI A FHGY B YU T A I1RIT T 2Tl

8 JIRT ST ST A ST 9T, iy 1.5 oRg DU i AT AR WRBR P
T HATTT GRT Ucddh UARId § §9 IUDRUT TSI & T oIITAT STT I&T &1 31TIehT
AT 9 S1d T - TATIT b JTRSITITS AN & dad 9T i 2.5 TR
IT9 UerIl H e i T ST R8T 8, 319 Ul s aeT I4AT 01T H A1 3
]I SRR _AT AT, s AT vy A FHTOIEAT el db fob 57 SN F
G, ST EHR Al § 8, UaRIdl § 8, g8 39 UPR Pl PSR IUPRUT (AT
SRR Heiehi bl SUeted T [T Y i I ff G 81 SY fob el i
U8 T T, DG TeT DT AT AT DT UGN BT B | a8l <IeT AB T
o G BT FSFHERT A1 53l SiT 310 TRy & HTeq § qR IRy & 543
ARG b fofY AT TTei? T8 H AR FAT St A TIE 9 I YBHT <18l g
S} IRYIHT HUTET : H8Ied, -1 el |Ted F Wb 984 &l 3T YoiTd & & 3R

Ig T8I AU W & JATUR WR el 81 Tdl I, T Gl bl calaiion A
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GARSIT DR bl faelm § HRT PR b, BAR & 9T & &1 FA1erdl & ara §
PIATETL HRAT SRART THE I8 81 H b JId DT TITIT PR § IR AR &l
T gRT sMfNfeT oo, TR STAUHT $ 3R J SoAde o SUGRUN I ATH
G 2T SThe T SUghH TieT el &1 IFe! el < 3R IAT b SIRY &9 I8 Gf+If3re
N fob ITH UIRICT CTeb BHIRT el e e SRR Bl

IR, F ST 39 FaTeT BT 919 UG I&T AT, H UhT s, AT T R U
PHTRT 7 Teb SICT HepTell 3R ITH Iegi- g1 I b 3ATST &I ST H 6 g 56
ER TIOIGFe™ T U T 3TR A 3710 el TR 3Uas &1 TV &1 I8 9T &T & b
Tl 5 I8 GAre ST A 81 6T 6l 39 PIAMESAT A IHH doil 3| § FFH1

AR pl YIS hXdl 3:|

AT AT I GT 382, USdIhe 9T 9E |
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(Q. 382)

USalhe 3O UE: H8Ied, H TR § & A1 53l 7 R U4 T a8 Fra¥ I
T 81 H=IT T FAT it f r <or 3R g H ST = et T b
forar 8, 9 oy oft § I TfT 3R Tehe axaT 8 $9P AT 81 § U JAHDRI
AR HAT ST A ST AT § (o STRRGS - T G 1531 o ORFRT et
PEdl 8, qR SIS BIAT 81 AT W F& HHCT 8, AT B, SICHIAT 8, Peil soal g,
BHIST STS! &, Tl 8, 5 THT AHeT gedT AT ARSRIe welies &l

H Y ATEH W HHHIG HoAl i A ST =& § fob AT SRS FH 37T
i &1 T STt BT HerTolk I §U I8 T IRFIRFI Wil T« U IId]
febet & dIT dep ST o AT DTS AR TReBR F BT & AT IS dIf dep ST AT
€, Il 8T AT ST feaRur a1 872
S} IR RUTAT : AT FHIRT HE1e, AT JaRT 7 - JaR 6 ITRIES
& Pl & GRT S IREIRFT &7 3R g ST Grel bl il oI IHebT Suhd
fes2IT ST R&T &, I7Tch TREIV & folY 1T I IS dIT dch S DT TRDR b A 34T
ORI T8l 81 HEle, H 31U He H T d18d § IR 3Mud HegH F 13
&R Bl TR BT <ATE 8 [ T Ure foher 3R Puieh ATDBR FRETUT TTRehRum
g, ST & GRT A9 1806 Ta<efl 3R U TR ool BT INRC I TIT R0
PR T UTIEIT bR T 7T 81 <21 & febit oI &, ehel & ot febuareT 37U GRT ARfare
febU BU T T TRFRT _AT ATECT & T IS FTHRU & T8 ISP DR bl Jfe
SUeley 2l
USdlde 3T WE: Heled, aadM H Sifde Wl & ST brald PRI &, I e,
JeaR, AR, $hTeT, STFeTyR 3R TARIR A 81 fh ITRIES 15 HT Sifdep Wit &b
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31R 9 3BT &, SAfIY H AU HATeH F A1 HAT Sif I Te+T <18 § fob T 311
Sifdep Wit T IS e BRI ITRIES H 4T Wik WR faaR H?

HY IREITH WUTEAT : AT FHT H81e, § AT G’y T I H1aT 3R B
BT GIATE HRAT | TR H 31Uk ATEAH A T A8 § b ST SHRT G & 8,
I8 SATETCR 3T 31T H Sfdeh Wil e aTell &1 81 8T 3ATf-eh Wl PR el IREURT
gl 81 31U S sraferl @1 f37e foham &, W Sfecs Prifay 78l 81 I 8N oY
faarT & & IR RAd Ay € 3iR MSHITeIR & d8d 89 571 dRIeRil Ud el &l
AT PR 8 81 374D URAT P [FAFT T AT Y P Ui JFT PR b foTg,
TR [T T AT & T8d Iod ARBR & AT HeTdhr IFBT dgrar o & folg
BRI AISHIY 3T § 81 ITeT “RUR oI I8 b febeaT of 3TR I foT 317y e, ot
T TR & ARG &P BIRIHHI bl &I FelTer DR DT &9 v JITH |

oY o ST JeIey, ST b it Sft 7 3197 IR H el & fob acdia= § 22 i b
BRIRG &) AR TEIY &5 R & Y ferafderncrr 9 Goy & q1e el 81 «ifd oo
Cebeitch YRT &I BIT & DBIRVT ST S1ST [eh_A1 T 3w cRich A T a1fRy, 3rees &of
I e =1fey, a8 fier 8T ur W&T 81 3 IR § Il & fb IRepR 7 fber
JATCAFTHR AISHT & T8 <2 H 650 NIt H 15T §cb GierT dhl 91 Pal ol WRT TRDR
T I8 7 & fob febamT ol Gfae o foTg aram TRepR =R e & wReolt o &t dp
Gl IR R R & 872

ST IR HUTAT : A1 FHART JBIS, AT TSR 7 IR foh 396 &
ferRaTT epT It febeedt b &1t b et o P farepel 31T €T 81 Al AT Fevd T8
hoic Sl I A G WOl AT H IHBT AR R T WY T HeatlT| H 3170
HTEH I e bl SATTepRY b fof 9T R8T & fob QX <21 & [T T 3Feed! Jurerit dred
15T SUAY B, §P foIT & b ITeT Ueet YR TRBR Dl 3R F 5T ARBRI Bl
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I R 81 BH B IO I Usel, TRIH 31IR AT HISH & Usel &% 15 &b Py A1
31R Py Aferdl & AT IS PR I7eh ST H b UDR bl ISt bl fheiT TaIearepeTT &,
ITpT ¥Cfeh ol & AT ISP IHR UR EART Toifqdl & FRT I alloll bl YLl T
UG BN 81 SAMTY 1Y I TRBR P JATEIHT 3 3TUD SATh &b fham™ Pl SRovd &
T AT T FRRUT 81 HBMI

SHRI RAGHU RAMA KRISHNA RAJU: This is regarding the ‘Beej Bachao

Andolan’ that was started in Uttaranchal by Vijay Zardari in 1980s. That was
the beginning of a very good movement.

| have gone through the replies of the hon. Minister also, but I first want
to express what | am thinking and then | will put the question. The FPO is a
very good concept of our hon. Prime Minister, Shri Narendra Modi ji, which will
unite the producers like the milk cooperative society. The farmers will produce
crops and will sell it to various businessmen. Agriculture is a very important
subject in our country.
IR TR : 319 0% R 311y
SHRI RAGHU RAMA KRISHNA RAJU: The question will come after a small
introduction. The problem is how a farmer can directly interact with the
businessman. If the Food Corporation of India becomes an intermediary and
acts between the Farmers Produce Organisation, which is a wonderful
initiative, and the business community, then the farmers will not have any
problem. My question is whether there is any plan of the Government to

involve the FPOs in the production of a particular seed. Like Green Revolution
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and White Revolution, is there any plan for Seed Revolution? This will be
supplementing the hon. Prime Minister's efforts to promote various crops which
are healthy and all. So, | would like to ask the hon. Minister if there is any plan
in this direction.
Y ORI HUTEAT: SRV FHILT ST, AT FewT = Ueb 984 &l Ae<aqyi fomg
TR T PR SR EHRT AT TP bR DT T T 8, g9 oy Ie7eh w1 el §
TS el g

TR, BIR T HAT ST R <2 P BT ST DT b FUIC o 8 b 98T &l
HEcqquf ST oAfear & 81 Q. UT.37wT. T AeT-d1aT 3R TReT 37ef a1 81 & fob gaR
[Pl T IRF FHARIT BART BICT ST 81 BICT SIId & [har 7 ar ca-ieiroil ar
TRINT R Tl & 31X 7 & SRAFT IR Fehel & 3IR T & Tt WihedR IR Fohd]
gl Ife qp.UL.3. & ST & 3R IfS 100, 200, 1000 fbaT Sebg &1 S & A S
3T 37T FST 81 ST 81 39 TbR A, I 92T H & TR U0 UL3TIST. T T3 BT Bl
3G HRT FRBR 7 RV HIGT Sff &P wIfed H R AT & 3R Ib AAEC bl
Tifshar 3ife SR A 81

3T 3 I &l o T 8 7 Th. U3, & ATeTM & e Uieae™ &
BIRIHH DT SIS Fhdl & dl 3T AP SRT Il TG &, IFH 8N Jred HIRUNIT
ST & HIST PRURINT 3R 5T TRBRI P AT et IR SqD UIST BT HH IR
W Bl SH EART DHRURIM, AT Aed PRURIH 3R 53! & Hed HRIRIT
A foat & & »mRRe diew Wieae™ & B dRar & W & S 3R
.31, At ST TTe 3R 3R febed) Uep. .37, bl 3R & BHR U SREATAT ATt
& fop & 37 TS UHITT & ST & A1 978 399 SRR SIS & brishH bl 8H 3T H
ST
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St ST forsper SIRRYeT: A gu H3it 2 Rew A91g el St b Aged H farr
T 3T ST R & fofU PIY HATETT I8 ART AISHIY §7 J8T 81 T TRE, I 91
e &Y Ao AT 81 31t ORI A ST YT 8, 39 R GHTId SR ATl Tadd B
a5 90 Tifcrerd Retee 311 e damad & gemai 5 ot 31 9 @ 31 HIC TS|
IS T3 8, SH ARU! Pl BTl A & TS &, offh ATl Uama 3R e
ORI CTeh RIG ARPR b HTEAH A T Dl 3R A F&T HR T AT 82
S} ORI RUTAT: AR TR ST, T8 a1l 3FTel FaTel & ST 8317 &1 H+ 3T
ATl & STaTe W ST AT fob I U=l ! YR WRPR Bl AR J et 7Aag firet
&Y off, o grsEd Iy AT B A RAWIReN &b TET ATl YERIa SR e
Gl T Y 3T U H HeE o o (+10f AR TR = o feT &
ST MTeN AT : gegaTE, HER AHIULT HE IS, MY 39 Hl R IS §, Ig Ub
98 B 3TTBT PIASY &, (D T AfSehel Siaey 81 AT 3 &1 Pl B! TR
T & o SifeieyT fSTaiier 9RA # 96 & &1 B8l 7 Hel Pl DRI TelcH
Relcs @ AT 8

st & H3iY HEley & Fei H I8 4wy T =ned! § fob IroT, M 3R SaR
SR ST 3T 8, TORehT 87 ATEIRUT AT H HICST SIS Bed &, I 3T Wele D &,
QIfepT ST WTSfeecd &, I YUl A1 BT JIN-SURINT BHRel Y& ol T DT gt
gTepT T Hf¥eet 81T 81 9 T |l To[c Sief %@ 81 & T HHIT FAl A8l Sff
ST T IR PO 39 TR T (1T AT b ST deTTTep TIST 3R a1ehy <Tof et

Y&l &, I S W31 &, SHBT 7R dealel 7 &l, 3P 30N Pls TINT fhaT SIu?
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Y IR HUTAT: TG FHTILT ST, FRI AT HSRT 37 Jferehl & & 5
31T g &1 AT TRATIUT R bl 81 febarl, BT STt SR WA =Yfeard bl
BT DR T eIl H §H T X 2R €, IH e fieic o f1ep fopa

H 31U ATedH A FHT P A § T A fb SHN T St 7 U
ISR § §AR SREE $ REAIC & IR 1 [Sep fban S ®er fd
RIATeTeIC BT ST TSR &, I 1 YT Uit & fb I 3u1-311 IHep! W1 T
R 81 I FTOR I ST AT & &, I8 9gd TINE BIdT &1 FH I FTOR T T
HTTeRR STSHITAR H I NG BRA P foTq dlefl 81 JATSHITSIR T I 1o Pl
e PRy TR T b R <1 7 fS7ae oft fieres &, aroR &t S of Sforat

31t Tep IueTey &, ITH I Fo SITET IR 3R JfeeH dogg I IR H 8, U4l
TRETIU BT 7T 81 IHEHT 85 TSIC BRI o fofg At o < &1 8

qBIed, H YD HATeTq A AR U DI AT 18T § b BAR TLFHAT ST b
sAfofed & 37 fieicy S @ SIRISET TR WR Y 2022 & ATel ® F9M & folv
frofer o1 foram mam 81 g9 &1 <1 &1 78, afoes QR PR A 39 fetewy & He<a
IR R DT e IT IUshH Y 2022 H &H R of 38 &1 S9! Heied § Jure
ol S T GaTer Db, T ilE 3R gER <<l bl ATGehell &, S AR e
Pl A1 ¥ [HelTdR IH UBR P e P SAUHC P B H TSR T8 A6 T8
3 T G371 81 SFH &9+ g ToTIcral el Y Fefer e o &
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A FHTOfT: 79 AT 383

it SI. 1. AR 31T — IURRI &

(Q. 383)

£} I uara Rig: AT FUUT SfY, €-gare) 31197 947 Blel § Ueb agd &l He<aqui
e FeRep HATCRT b HIETH 1§ <21 & AT IURLAT g7 &l

AT AT ST 4 39 9 9 98 [OIR & Sd19 {327 £ 31 I8 T3T hidhes JaTd
&1 H 31T H1egH A A1 31 St A BT T8l & b IR & AT b HuR FARY
TRBR g T PR 81 T8I Starg H foran & fo et 2300 Mfera Sier A Srar
B T bl IRAT P HUR 83N 81 T U F Focl g5 STIGEAT AR PfAehe]
hICATOR T TG IUIIT &l ST THR FHETY &, AT 37 dTel oY H qS FAleit
& U H 39 2T Pl I AT S[FTT TS|

HBIe, § SN eI A AR HAT S I ST 918dT § (P hicaTseR T
s IUINT, S BfHdheT BicATZoR &, I8 ST BT TR X &M &l SRAT 3R
OIS S o9 IETERUT &l SHDT Selledlied PR g, e TRPR FRT o & HTegH
3 gebg] fopar gaT STt O &, 99 Uy T Y it el Uep AT MR 81T 3R &H S
1 g A AT PIHITT B T ST I H HATT biiehet Ieh hicergord, foraH
IRAT 3R SIYdT a7fe ofiveT €, ST salcdTied PRd §Y ST SUANT B4 &l 3R
I DI W S e FIe &, S §HR 9 bl I &, IR oY I 1S Plet 4
SN Q2T H fhaTT ST ST et ol

Sifdep @I BT IUAIT §¢ 3R BAcheT Ioh BiCATSOR Pl sellcTiad b Syl

$9 R URIeIC Uoide & Y H g U g Wik W), H g TR WR 2Meq Iy S&HTT
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&R V8T §, FI(h 3! T8 s oldel UR AITdR 84 AN JGHT US| T HATCR, T
TRBR, S TG BT YN §¢ 31R AN T I8, 3 IR Pl BT IR & 87

SHRI D.V. SADANANDA GOWDA: Hon. Chairperson, Sir, it is true that the
health of the soil is being deteriorated by making use of these chemical
fertilizers. Right from the day one of assuming the charge by the hon. Prime
Minister Shri Narendra Modi, we had started various initiatives to reduce the
usage of chemical fertilizers and we want to see that the fertilizes like nano-
fertilizers, organic fertilizers, and city compost are used. So, we are giving
incentives for the promotion of other fertilizers also. It is quite unfortunate that
for the time being usage of chemicals and fertilizers is going up day by day to a
certain extent which really is a dangerous situation before us. We have
planned for this and we have already taken the initiative in consultation with
the Ministry of Agriculture to see that the use of chemical fertilizers should be
reduced. For this, a masterplan is already prepared.

Recently, IFFCO has come up with the nano-fertilizer. A trial was run
across the country and nearly 11,000 farmers were given this fertilizer. We
have seen that because of the use of nano-fertilizer, the health of the soil is
kept in good condition and even the production has gone up. We have seen
that the cost of fertilizer has come down. So, these are the initiatives that we
are taking and we are giving all sorts of support. The Department of Agriculture
has already permitted the use of nano-fertilizer under the Fertilizer Control
Order. So, we are taking several steps to see that the use of chemical

fertilizers is reduced in the coming days.
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&Y 7y forart: avofa 98iey, oot U @f 3R 99T 8T MUl 3l 4 &
AT JAT ST A T aredar § fob 7l St 3N AeFel hicergor fofice o

fSTgTANCHE R O I8 &8l IR 20 UfAId Iedh A3 Bicargor fafics &7 g,

fSRTehY Tep i AR FASIT & H off 81 IGH 31T [SHGTATCHE bR STT 38 81 AU

SFTAM & fob oFTHT 408 dRIe vUd I fSHTTATCTHE A 3D HATGT &l [Hefill
31T & YT <ATEd & b T I 408 RIS DY AT 500 PRI DR (STTIRCHE b
HTEIH ¥ ST AU HATCRT T [Helil, Sl palforecs he 3iTth $1edT H 7 Wolkd 8y,
IIDT STINT H BICATZOR BT NeATET S P foTT ST He? T o R aRs
relt 7, R JeRT Usel I8 JaTel YBT oI, I78I+ Hel [ 51d F g BN ifeT 378
g 3R HfideT BIEATZOR BT YA 99T &, I R Wd-G T8 BT BIhT ST
AT §T 81 I Bl SITET STelel 81 T 81 DT Sicp bRl b foly, fSqgaecrc d
S U7 31U HATRT T I, T MY FURIfthepell ST sa9Tel 39 M+
ISR URATSTT & oI ir?

SHRI D.V. SADANANDA GOWDA: Sir, as rightly said by the hon. Prime

Minister, doing business is not the business of the Government. It is rightly
asked by my friend Shri Manish Tewari whether the disinvestment, which we
have planned as far as NFL is concerned, can be diverted to an area where
exactly we want to see it being invested in the fertilizer section so that the soil
health is improved and the usage of chemical fertilizers is reduced. His
suggestion is well taken. So, far we have not initiated the process of
disinvestment and other things. The intentions of the Government will be made

clear as soon as we take any step.



23.03.2021 26

HON. CHAIRPERSON: Q. 384.
Shrimati Vanga Geetha Viswanath — Not present.

Shri Asaduddin Owaisi — Not present.

(Q. 384)

SHRIMATI CHINTA ANURADHA : Thank you Chairperson, Sir. The State of
Andhra Pradesh has a total of 359 cold storages with an average holding
capacity of 5516 metric tonnes. Therefore, | would like to know from the hon.
Minister whether the Government intends to provide for modernisation and
development of the same to provide better facilities relating to processing of

food items. Thank you.

S} TRETT WATAT : T FEIed, I 3 T4 BT 9gd & 1S & § IR fgm S
DT 81 TEFTHAT b FFUeT AT Ged I &b foTq g R BT UTaer 2l
VST TRBR & e I S Hff S-e=IR 370 I P IS PR DT TRINRT HAT
IIE 8, I8 D [oT¢ SRR TRIRT &, 3TRT 31U 3R AR ARBR Dl B TRIRGT
TSI T T |

St ST NIRRT gifeen: WUy Heled, MUY g3 U yB 1 AR
gqTel H AT FAT i 3R e TRIRGT H3ATerd BT e BHRall §, dTe Teae
sIfeeT hHI &1, ATSh! SO 6 ThiH &1, 9+ fsRedae a9 Medae Ht h &l
SITHTHR AR o folY Uah 3728 UISaT oidhy 3TRT AT dTich Tt 8|
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PRT H3T I & 78 & 13 SIToRer 7 o Sichfa S, aNfae aiiR uiceT i
g7

b AT B F Al Sff A ST 18 g T ARARAT hatee’ o 3icRid
T I Fe ST AT @ fhaT soie T mr § iR HERTSE & fhae
TISIFey T Edpfer fHefl 87
Y IR BT : THYT HeIed, TG H¥e St = 3TORe I & R 5 gol &
fép 39 T fopaT aRATSHTSAT BT TIPHT &1 T 81 ¥ AR FS 3R IR T8 P
9aTd 8¢ G2l &1 T & & 3iforer M9 & e <ia SHel, s 3iR dicer @
df<ifthe &1 o foTq S IISTT &Y LRI T TS 2Tl

TR AT T HIT IR TG ST ST 22 95 ST T WRIFeE < 8
IR M & T8 THCT, 3NFR 3R UICCT & AATdT 3R 22 S Pl lRFLH <
SRR

31t b B URAISHTS Bl IR < &F T8 81 363 dRIs DUY ol WP &
1S 8 31R 136 RIS DRI BT M MRT | Reflor R & TS 81 39 ASRE IR
femTT =1 e T form 81

31T HERTSE & IR H ST 94 O fob HBRISE & 39 YISi1 &b < 31 T g5
& T ShT STHBIRT H 3T ST I < ST

AT WU I AT 385 |, ST SFIG e UTdT |



23.03.2021 28

(Q. 385)

Y SRIGRET UTer: FTURT J8led, AR 73T Sif 7 39 & fha™T 6T hicasor
Sl & Ty H IR (AT 81 T FHT H ART TRBR GRT [hAHI DT BicASOR
& SR S Ffed<! < ST @Y &, I8 SRR JfHfhe TRITR ThHIT & dad &l ST <&l &l
SRRFC I TRAIR PT ST ThIT &, T H GERT BicelgoR Bl &l dRg BT
EIR UTSC 31 Uedd 8, $9h SMMER IR FHI-FHI W il f9shl Bl & iR areifdes
fSshT & STYR TR ATHIZD HY A AR ABR HicATSOR DUl Bl AfeAS! Refor
ERGIRER| K

HiCATSOR Ul BT ReflsT TR & ST SRRAT 2T SRR {1 & Tl
o8I, 39 ey § A J3A1 S 8T © b g hiec Aehet bl aregera H Iu 3i1h
Apelol BT PHCT PICICIC PR &I 81 3D &l 430 § & 39 AT Bl T
16.01.2020 JTIT Ueb 1T &l HEI Y&l 8311, tfch eplg f+10f 31+t ciep & g3t &

H AT Joit Sft & e e & fob Ie fopal b forq Hecaquf fosr 81 9
TRBR AT DT BICATZOR P oTQ Afewe! < 8T 8, THDT e U7 fhearr T et

SHRI D. V. SADANANDA GOWDA: The intention of the Government is to

see that the fertiliser subsidy is credited directly to the accounts of the farmers.
This is the real intention of the Government. But there are several issues that
need to be debated. All the stakeholders need to be consulted. The technical
aspect also needs to be looked into. A technical committee has to be formed.

A decision has to be taken in terms of the quantity of fertilizer that needs to be
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given to a particular farmer. So, several issues need to be debated and
discussed.

We had a Committee under the Chairmanship of the Cabinet Secretary
consisting of other high-level Secretaries as its members. Of course, they
consult one or two biotech companies also. We want to go further and have
consultations with all the stakeholders, like the State Government, farmers,
manufacturers and other agencies, to come to the conclusion how it could be
dealt with. Even the transaction should be very transparent, which requires
some technical aspect to be taken care of.

We have formed a Committee under the Chairmanship of Cabinet
Secretary. At the same time, a Chintan Shivir was organised to hold
discussion with the farmers. | myself headed that Shivir and held three to four
interactive sessions with the State Governments, farmers and others, but a
final decision has not yet been taken. We are eager that it should be done at
the earliest.

| would once again discuss with the Committee headed by the Cabinet
Secretary. The Committee headed by me also needs to come to a final
conclusion. We hope that it will be done at the earliest. This is also the
intention of the Government because direct subsidy transfer to the bank
account of a farmer will track the actual buyer, reduce black-marketing, and
diversion. The farmers will be at liberty to choose the fertilizers that he should

use. All these things will certainly benefit the farmers. It will also help in
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doubling the farmers’ income. We are working on it and we will do it at the
earliest.

SHRI JAGDAMBIKA PAL : | am thankful to the Minister and | feel that the
Minister is very kind to the farmers. Our Government is also committed to their
cause. The Government has already constituted one Committee under the
Chairmanship of the Cabinet Secretary and the hon. Minister is also Chairing
one Chintan Shivir, a Working Group for the Direct Benefit Transfer Scheme. |
do not have any doubt about the intentions of the Minister. He is quite
committed to allow direct cash transfer to the farmers against fertilizer subsidy.
| would like to know how much time it will take. The Government has already
constituted two committees; one headed by the Minister and another headed
by the Cabinet Secretary. The Government has also decided upon the criteria
for selection of the farmers, their entittement and determining the amount of
subsidy to be transferred to the farmers’ accounts periodically. There is no
ambiguity on this count. So, | would like to know how much time it will take. Is
there any definite time to come to conclusion by both, the Committee headed
by you as also the Committee headed by the Cabinet Secretary?

SHRI D.V. SADANANDA GOWDA: Hon. Chairperson, Sir, practically, several
States have already given their opinions because ultimately, in a sense, they
are the implementing agencies. After the transfer of subsidies to the accounts
of the farmers, the State Government concerned is responsible for the
distribution inside that particular State. So, the State Governments are also

taken on board.
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Certain State Governments have given their opinions. Recently, we had
a webinar with the State of Karnataka where they have come up with a new
technology, wherein even the farmer’s data -- his land, crop pattern, and other
things -- is collected in such a way that it is easy to assess how much fertiliser
should be given to a particular farmer because it varies from State to State. In
certain States, the crop pattern is entirely different. In certain States, the usage
of fertiliser is entirely different. So, these are the major issues that need to be
taken care of when we need to come to a solution.

| really thank the hon. Member because he is very eager to see that the
fertilizer subsidy should go to the accounts of the farmers. We are also not
delaying it. Certainly, within a very short time, this will happen. We should sit
with another committee once again. ...(Interruptions)
AT AITART: I8 980 Hecaqul fIuy & 3R WReR &l 4 980 ¥ 8l Let us
wait.
SHRI D.V. SADANANDA GOWDA: We are very particular that it should
directly go to the accounts of the farmers and the farmers should have the
liberty to make use of fertilizers. So, the farmer should be an independent man.
SHRI FEROZE VARUN GANDHI : When we look at the existing data on
transfers under the PM-KISAN, we can see that transfers made during the
sowing season are about twice as productive as during the non-sowing
season. About 70 per cent of the money that was given to farmers under the
PM-KISAN transfers was put back into agriculture. In non-sowing season, it

was almost half.
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My question to the hon. Minister is this. When we are looking at DBT for
fertilisers, are we looking at the periodicity of transfers? Are we looking at
doing an emphasis on transfers during the sowing season with, of course,
allowing for cropping patterns, geography, etc., because that will be much
more beneficial to the nation and to the farmers as well?

SHRI D.V. SADANANDA GOWDA: This PM-KISAN fund will be distributed by
the Agriculture Ministry. | have nothing to do with this. In spite of that, we are
seeing that during the cropping pattern, it should be transferred to the farmers
so that they can make use of that.

HON. CHAIRPERSON: Shrimati Harsimrat Kaur Badal Ji. Madam, kindly ask a
brief question.

SHRIMATI HARSIMRAT KAUR BADAL: The hon. Minister in his reply has
said that the working group has held several meetings with all stakeholders
regarding this Direct Cash Transfer.

TR AT FAT ST 3 ST e & b USTTe 7 STTOFT -3 T Bloed
< 1er ST BT & 3R USITT WRDR BT FAT & &, Fifeh 3T WY T Ugel <wm &

... Y B &, R Raom forar 39 & . (cgae) SR off ShedieT 7 wa

ofT fop 8991 T Bloed I 9T Pl 8

AT ST IR J37 Sl

* Not recorded.
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ATt RRFRT DR I18aT: olfdr, 3R F fhell & Bloed A 91 el g3 ol
...(CTTHT) ST ST 40 RIS ... (SITe)
T AT R 3T S

...(TTYT)
AT WHTART: 31TUhT g Hf 91 Reprs 7 78T S|

...(ITYT)
SHRI D.V. SADANANDA GOWDA: | will be very clear. This Direct Cash
Transfer to the farmers is not related to the Punjab Government alone. We
have taken the opinions from the stakeholders of the whole country, including
Punjab. We have taken their opinions. | can spell out what all was said by the
Punjab Government only after a final decision comes out. Then only, | can say
that ‘yes’ these are the issues on which a clear answer has been given by the

Central Government.

AT THTORT: 087 ST 385 , &t A1 g foholRy |
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(Q. 386)

SHRI RAM MOHAN NAIDU KINJARAPU : Thank you, Sir.

| have asked a very detailed question to the Home Ministry concerning
the implementation of the AP Reorganisation Act and | was equally expecting a
detailed answer regarding this. But what | see here is a very insulting and an
irresponsible answer from the Home Ministry.

About nine crore people from both the Telugu States of Telangana and
Andhra Pradesh, have been looking forward to this answer and all they see is
a lack of interest, or a lack of knowledge, or both, which seems to be true in
this case by looking at the answer.

AT AHTART: 31T 3T 0% gfwsu

SHRI RAM MOHAN NAIDU KINJARAPU: The question that | had asked are
these. How much is the implementation of the Act and also, what are the
reasons for non-fulfilment of assurances? What is the proposed deadline?

| would also like to put the answer on record. It says that a large number
of provisions of the AP Reorganisation Act have been implemented.

AR THTART: AT AT SiT STarg <)

SHRI RAM MOHAN NAIDU KINJARAPU: My question still remains the same.
It has not been answered. We are not satisfied with the reply. My question to
the hon. Minister is this. Is he willing to publish a ‘White Paper’ on this so that
the people of Andhra Pradesh and Telangana know the exact implementation?

It is mentioned that there are ten years. But eight years have already passed.
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A frreaTee [T : QIR HEled, I S5 &l ST BU A T 1 Yol 81 SATE T
g & SIS 37Y UeeT SR JeiTHT W5 & dta o5 O fuslia Te &, T gF
ISl BT AT H Igle arcrervl § A 81 g 8 HAe’T F aFl Idl b
TRt o wTer §3epR g IR frcer A fay 8 iR g ot fav 8

H 1Y Ge DT TUE HY J e Ted] g b ATg Y Jvio iR,
2014 & 1e g S it e foby 1 2, & 2014 5 3778 T SR AT ot
& St 9 fIrT & ol &g Trerer oft fahg 10 81 S99 STeTT-3TeT UTaer fdhu v &
Uep 81, I8 AR UG &, S 39 S 131 T T B 8l 3T Tep Rore ff 7e]
I &, FSFTep! TS & d1e ST IIsdl & TR] 81T o, I8 I aFl &R feusse
8l I T8 AT (75 ARDR) DT Pl BET&Y el 81 8 QI b AT AT
gITERUT H 8 R Jal Dl YeTsi ol T fhar 81 3R FFHIY Ged [l 9 &

IR H ST A8 8, o H I7hT IR < FehdT §...(SFI8T)

SHRI RAM MOHAN NAIDU KINJARAPU: Sir, | am not still satisfied with the
Minister’s reply. There are issues between the States and the States have to
sit together. But there are many issues which have to originate from the
Central Ministry itself. What about the assurances made from the Central
Ministry? What is the status of that? Not one provision has been listed. It says
they are being implemented. But how much have been implemented? If they
know what are the provisions, then they could have straightforwardly listed
them. So, still | am not satisfied.

But my second supplementary question is this. When the Bill was
passed in 2014, one of the major assurances made on the floor of the House

to the State of Andhra Pradesh was the addition of special status because
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Andhra Pradesh was getting an unfair deal in this bifurcation. The then Prime
Minister Shri Manmohan Singh Ji has promised on the floor of the House that
Andhra Pradesh should get special status and the present Prime Minister also
in his election campaign and their manifesto also has included that Andhra
Pradesh is going to get special status. Now, the present Chief Minister of
Andhra Pradesh has also promised that he is going to get special status. Now,
the people of Andhra Pradesh are believing that the special status is going to
come for Andhra Pradesh.

it g I - {URT J8Id, 143 O ST 7 499 97 & o of aiwTiya
BRI §U el & 1o e QT Iod ol &oif &1 T ST, I8 $9ehT TT vy 4

Ieoikg 1T 81 fhR it ST 1T T SSART 3T T, AN I FHT ST AT fom 1T
T, I 1 & 31y U2 Dl {1y debor e 21 foy Harerd & a9y faeery dovet &
d&d a¥ 2014-15, 2015-16, 2016-17 3iR 2019-20 & SRM IFRIHT 3IR IR
TSI & & fAeprarce IR & foTg a1y ueer & 7 fUes Rfet 81 31y oer &
W TS Tel BT 50 PRI BT Ufay & G F 1,400 RIS DU i AT & T8
Bl...(TTYT) S I &of i a1 7181 &, afed 3% [derT & forg fIoy depe S
&= T 8

143 T STRINT 7 99 2015 iR 2020 6T 37AMRY o folg 22,113 IRIS JUAT D
3T T off af 2015-20 & SR AR & JTE ISR HST IR (¥ SR
) & AR W 22,111 PRIS T TRY R U 0 &) 153 foT ST § a5 2020-21 &
T 3TTg Uer 1Y T 5,897 RIS DY i AT BT ST & TS off, IHD! T I
DI < T TIT 81 IHP 31cATar IhT R off oy a1t &, S b Sotg &, ST dal
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T el 3R bt T HepIR I TG!S Dl & oA 81 3P ol g 95 83 6, W
32 JrHeT &, fTeh fofU 3ATer yeer ¥ 31U Gl &Y Ueb il T8 HATerd el SiRa” ol 2ffl
b gBT bl fIST T AR 37 Y & i<l BT 81 ..(FIEH) 8 HAed

I 32 AT DI el AT 15T DI WS & Bl (TGL) dMfp IHDT Tpier b

AR &hed 31U, elfebT TeHTHT 19 & GRT 34T b Bls IR 181 el 81
T IS 3R 3T Jeel 5T 4 e 3{TUE T fop I Sl Y 3FTgerst e %8
U &, ST STTURT H S35 GeTsTu|. .. (STTET) &1 Il DT HTHAT I8 3T 3T &l
b5 GRPR & YT Dl Y AHT UfST &Y 8. (e T3S off, S +ff Je €, I7ep!

3T YT IS IR TSI 5 DT &l el 8. .. (STTET)

SHRI P.V. MIDHUN REDDY : Sir, in 2014 it was promised in the NDA’s
manifesto that special category status will be given to us. When the new State
of Andhra Pradesh was formed, we had unviable finances. Even the present
Prime Minister himself promised in Tirupati that special category status will be
given to the State of Andhra Pradesh. We are not agreeing to any package
and the provisions of the Act were to be fulfilled within a period of 10 years.
Seven years have already passed. Most of the provisions have not been
fulfilled. We do not know for what reasons the promises made are not being
fulfilled. We want a direct answer from the hon. Minister in this regard. We
demand special category status.

&Y freaTs I : H8Iey, H gl & 9 § o [ 197 ST & iaeT or av
2014 5 <7 ST BT ST A FHH R AT 1T &, «ifeT 9y & dear & 918
s TRPR b fa<T HATET 7 fA2 Uehol &b U H Teh Frel 1 &F 81 I A1 A 98¢
PRy ey 81 I7ep TR Je 18T Yefst & &1 I 10 v bl 1 &R I8 &1 I8 U g9
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3rafer frerur HReri & folg iR s U He<aqul SrohRgarer & Jee H off T8 & 3R
g A a¥ R Y & g &

FTafeT #eled, § fhe { g Y81 g fob 57 Jal ol 3ATE ol iR AT 5
Bl Bl GeTeTT 8l ...(FTET) I Pal |l s TRDR Pl BEI&Y 781 8. (TIET)
& QI ST A 3TYE R & IR T a1 &1 e, Gol R HfST g8 81 89N 8 |ferd
31 98T & g7 Ffee o s Tt 8l gl ol
Y FATHT ARER M€ JH1 GHY(T Feled, 39 et diei &b folg e fea, Sae
foTq geuraTe) 54t Sit =1 10-15 e dd a1 dY &1 541 it I8 9iet 38 & o SF1 &eed
& &1 H SRS & 3R &I T Pl &l § JofsTHT &1 3R Plg Wthep J&T & ol
T g3l § 37TYh HTegH A I8 qieTT ATedl § (b A0 3t S o T dlefl 8, I
TRE I BAR 919 § DS SISl el 81 BN =1 MR 7 iR 37y yeer & Aoh
FAFFIECR =1 39 Aol @l HICITST PR o foY g &R MUe! 37T b 81 J 1T ke
3 UTST 3T & 31K el Ta=He b I=id &l (FaeT)
AT SAUTART: T4 ehlet <l THY HHTH &1 X8T

....(cTgg)

[aNaN

Y T AR G : I, 31 U Use Yo 8l JAReel ey |req 7 @el & fb
I WYfthep T2 & T o1 I3l 89 AU Ueb & WRYfthes G 0R &1l IR 8 &
3T PISHUC YT DI Hhac! DI &9 dPb o? TP MY TS A PIg G el
gl...(Tggm)

&Y FreaT s I : FIMRT A1, H I8 AT 918 § 1 A QT G b SRS
1 e el g1 HY el & o TS & AT S TS 9T fIaR o). (STaIT) B9 S9d
{1 JTTUehT Aeg R & oY IR El...(SIH) 988 & oy U SR & 78, Ifcd o
IR T8 AR 3D J&T Ala & T IS 8. (Faem)
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AT WHTART : T 3R 9% of oid 81 37 Ueb e areh 8

...(CTFET)
At fredTe [T+ R T 157 @1 49T U J D1g Geird 8IaT & aF § g6% 157
®Y, ST SFT ST & MOl Feg D FHsid P g 8, I H a8i AT P

gl...(cTaET)
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HEST 91Ul : T8 SR 387, &Y Alg Herd

(Q. 387)
IFOT fehTT HaATer & 57 {3 (AredY AR safa): . (@ae)
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*'WRITTEN ANSWERS TO QUESTIONS
(Starred Question Nos. 388 to 400
Unstarred Question Nos. 4371 to 4600)
(Page no. 46-805)

* Available in Master copy of Debate, placed in Library
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12.00 hrs
PAPERS LAID ON THE TABLE

HART THTART: 379 U3 9T Ucel UR X SIT3)
3ITSCH THR &I H TS, Hit 3R 19 HeraTeT Sl
HUSIT B AATAT H AT FAT TAT WRE T 3R Al ST HATAT § I57 FAT
(37 TSI 1T TeETer): Wy, H 2 ARG AiSAT $T AR 9, FrferRad o T
Ucol IR TG &;:
(Th) TSR SNy fRrar 3R ST HRer, YeRe! & gy 2019-2020 &
I oRgmen &t e ufer (Rl dorm 3 TRpeur) der S W
ICIENIRCINCER]

@) SHE (1) ¥ IR g3 Pl 9T Ieel W I H §Y [ & PR
ST 1T foaRuT (fEeat TIT 3RS )|

[Placed in Library, See No. LT 4149/17/21]

HUSIT B AATAT H AT FAT TAT WY I 3R Al ST HATAT § I FAT

(7Y 37O I TErETen): Heled, § Ul AIfIfaH, (1) gRI-hT ST 394 Dl &RT 2013

U Tfd-feaRad wall & Uy ST fi(fam<l quT JRISi RahRur) THT Ueel 0R

(1) (@) 997 s &% HuAt (sfean) fafies, diaawrar & a¥ 2019-2020 &
BRI T AYBR GRT AHIE & TR H fgRun
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@) 3o s v Ut (Efea) ffiies, didierar o1 af 2019-2020
HI I vfced, ERIfdd o dor 99 W RiE®-
HETOIGTUNI&Ieh T feTaforl

[Placed in Library, See No. LT 4150/17/21]

(2) (Wh) 9URd UoF U0S HroNTy foifiics, SoeEie & ¥ 2019-2020 &
DIIBRUT T TRBR GRT FHIET DT b Ul

@) YR U TS HEORTY ffies, Sererete & ayf 2019-2020 &l

1Y Ufiee, RGTIRITerT oRg oIl S IR FRIEdh-A8TeRgTuN8Th
P feTafor|
[Placed in Library, See No. LT 4151/17/21]
ST RS HATrT ® ST H3T T2AT WRY SR 3R e SS9 93T 5 5T 93T
(T 3TS[T I AeETer): HEIed, H AT Bl UTeT bl AR K, FEfeTRad o HHT geeT WR

(1) (D) dZes Mg AR, gREIS, Tl & ay 2019-2020 & dTNdH
gfcrae & T ufar (Bl Jem RIS IRdpeon) qer oaTasife
ol

@) dEes TS e, TRMEE, T Tl & ay 2019-2020 &
HRIPRT DI AR GRT FHIET D @ Uiy (Bl T=m sE
EEH)|

[Placed in Library, See No. LT 4152/17/21]
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(2)  (Th) TAIRIUM BR At Re~efded T, ded, aNfsem & af
2019-2020 & qT1Se Tfcda ol Uap TfeT (fawat TIT ST Aahun)
AT eRATIRI AT ekl
@) AR BR [ Rpefded wifIdieT, ded, nfSer & ay
2019-2020 & BHRIGRUT P IRBR GRT FHIET DT T i (Bear
AT IS TR
[Placed in Library, See No. LT 4153/17/21]
3) () THHARIYUT dolhdR TRIEC!, UHRH, Y o & ay
2019-2020 o dTfSep Tfcraa &bt Teb Ui (fEait T TSl JEehvu)
SRIRSICIENIRRILC]
@) TEPIRIYUeH JoTheR FNISCl, YHMH, Ay U & ay
2019-2020 & PRIGRUT dhl IRPR FRT FHIET HF U gfer (Bt

AT IS RN

[Placed in Library, See No. LT 4154/17/21]

(4)  (TWP) T Tl DR fhoildell telbts TS F&I PBIR W,
SITRHUSTH, Y U< &b g9 2019-2020 & d1f¥es Ufcda i Teh

T (BT AT TSI TFDHRT) TUT SRITIRITerT @i
(@) ST TPl DR fhollpell ESibre TUe el HIR We,
SITRHUSTA, MY U< & gy 2019-2020 P DRIGRUT Bl TRDR

GRT eI T Uep UfT (Rt oI SRS FReapun)|

[Placed in Library, See No. LT 4155/17/21]
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(5) (UP) U TECICYC Wcy, fATITRY, 37y Ueer & g9 2019-2020 P
¥ ufided &t ufa (et d=r Sl Avapxon) ar
STETURIAIT eRdl

@) YdT SEICIE ey, ARRIFTRY, 3y U & a¥ 2019-2020 &
HRIGRUT HI INRBR GRT FHeT HF @ Uiy (el Tom sEet
EEH)|

[Placed in Library, See No. LT 4156/17/21]

(6) () TOINT JARIR X Ixel, PIST & a9 2019-2020 & ITNDH
gfcrae & T uf (el Jem RIS IRdhRun) qT oaasifed
SEC]

@) TN JATRIR HeR BRed, PISRIT & ay 2019-2020 & HRIBROT hr
HRDHR GRT FHIET T Th UfeT (et TUT 3RS Fhvn))|

[Placed in Library, See No. LT 4157/17/21]

7) (@) R ForE, IR, NfSAT F aY 2019-2020 F arfies wferde Hr
T TfeT (fewal eI SRS HEhUT) ToIT olRaTaRIfard okl

@ IRt Forg, @R, INFSAT F I 2019-2020 F HRIFRUT HY ITRBR
SIRT FHTET T Top UfeT (fewat T SIS F¥eahvvn))|

[Placed in Library, See No. LT 4158/17/21]
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(8) (W) I} BR Rediferee™ afddw we R, 9o, anfsem & af
2019-2020 & aTf¥er Hfcrdad T Udb UfeT (femar o SiISi Jenvun)
AT SATIRITEIT

@) R BR Rediferce™ affd e R, wow, onfsem & af
2019-2020 & HRIGRUT Y ARBR GRT FHET Pl T Ufer (Bt
AT ST R

[Placed in Library, See No. LT 4159/17/21]

(9) (Th) PIET TRIIE 7S ecllgs, SIh U TH.3TR.&pel, o, NS & af
2019-2020 & aTf¥er Hfcrdad Pl Udb UfeT (femar o SiSi AN
qUT TETURIATT gl

(@) PrET RRIE 70 cllgs, SIh U TH.3TR.&pel, o, NS & af
2019-2020 & BHRIGRUT P IRBR GRT FHIET D T Hfer (Bear
AT ST TR
[Placed in Library, See No. LT 4160/17/21]

(10) (W) TTSTS <UIRT HIGAT AHT (AT HIGT AHT), XTSI, AR b aF
2019-2020 & g1 Tfcae el U TieT (fEwat TIT ST Ahvun)
TRIT ARTIRI AT &Rl
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(@) SIETS SRS AT FHT (JATH Al THT), SRS, Tl & ay
2019-2020 & BHRIGRUT P IRBR GRT FHIET D T Hfer (Bear
AT IS TR
[Placed in Library, See No. LT 4161/17/21]

(11)  (TP) OISO IS, TN ISSl, AT & Iy 2019-2020 & dqTND
gfire &F T uf (Bl T SRSl IdhRur) a7 oraasifed
gEE]

@) IS BISSeH, T YS!, AT & ay 2019-2020 & HRIGRIT
T ARDR GIRT FHIET DT Teb YT (ZraT ToIT 3RS JEhvr)|

[Placed in Library, See No. LT 4162/17/21]

(12) (W) oY, He-Ucell, Y U &b a¥ 2019-2020 o gTfties fcrdaT &
T TfT (fBeT eI SRISTT TRpRUT) ToIT RGN AT okl

(@)  dL, HeTdeal, 3ATE Faer & ay 2019-2020 P BRIBRU[ DT TRBR

SIRT THIET T Ueh YT (fEw<il e STl S|
[Placed in Library, See No. LT 4163/17/21]

(13) (W) &RI1Y GHaT 3TR SIRETT cber, ISpal, JNTSAT b a¥ 2019-2020
& e UfeT & Uep U (Bl T Sl FRap=ur) e
IEIENIERRSEC]
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(@) &Rl AT 3R SIRIE e, SR, SAT P gy 2019-2020
& PRIDRT D ARDR GRT A& P U ufer (Bt Tom sEh
GEHT)|

[Placed in Library, See No. LT 4164/17/21]

(14) (@) PR theH! i Rediferce™ AR, RiderEe, Jei=T &
¥ 2019-2020 & AP Ufcded & T Hfd (Bl TAT IS
HEHRUT) TAT TR TEIT ol

@) TR TepeH! 3t Redifercsm Igaw, RiderEe, derf =T &
Iy 2019-2020 P PRIGRUT T ARBR GRT FAHIET T T Hfer (fBeat
AT ST R

[Placed in Library, See No. LT 4165/17/21]

(15) (W) HfEe IR Tt Heamr b, ARRA, 3y u<er & ay 2019-
2020 & aTf¥ep Hfcrde ol Uap Uil (B qT STIST FRap=uT) oIt
GICIENITRESEC]

@) AT 3R Tl BT Fg, IR, 3y u<er & ay 2019-
2020 & PRIGRUT DI IRGR GRT FHIET D T ufer (B Tem
TSI TR

[Placed in Library, See No. LT 4166/17/21]
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(16)

(TP)

(a1

813

X BR Heel BTSSi, HOGR & a¥ 2019-2020 & dTfte Hferaa
DT U UfT (farat ToIT TSI FRhRUT) AT SRR ol

X R Heel 81goiH, AGR & a9 2019-2020 & BRIARUT &l
IROR GRT FHIET DT T U (et TuT 3RIST JXavT)|

[Placed in Library, See No. LT 4167/17/21]

ST PRI HTe § ST 3T =0T WY ST 3H R Al ITT HATT § 5T HAT
(37 IS I AEaTel): HEley, § &t Ry wuTell Bl 3R K, Fr=aforRad o a9

Ucof IR G &;

(1) Puer AT, 2013 B GRT 394 BT SU-YRT (2) F 3faia HHfARad
T} T Teh-Ueh UfeT (fewat e SRIST Tepsun):-

@) (TPH) U T ST HRURYH fAfies, I<Sie & ay¥ 2018-2019 &

(@)

(a1

PRIBRUT &l TRBRN GRT AHIET|

GoTTE T SR INT PRURS fAfics, IS & a¥ 2018-2019 &T
aTfep Ufcida, IRITORIET oRd AT I W (IFb-HeTeRITuR e
&t femafor

[Placed in Library, See No. LT 4168/17/21]

NS WI-TSTEIST BRUNIA fIfAcS, Yaear & 9y 2017-2018
P PRIBRUT HT TRBR GIRT FHTET]
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(M

(2)

(3)

(aT)

814

NS WI-FSEEIST BRUNIA feTfAce, Yaear &b gy 2017-2018
@1 aiffe ufoded, JERIfT oy dem S W fE®-
HETeRgTIRIeT i feraforl

[Placed in Library, See No. LT 4169/17/21]

(KP)

e Iy faerT i fafics, FTeR & af 2019-2020 &
PRIPRT D ARDR FIRT FHIE]

FICd Piol [T e fafics, w7k & af 2019-2020 &
1f¥es Tfcrdee, AGTORIfAIT oRg T I IR FRIAdB-ATeNgTIR 81
&P feafor

S (1) § IfectRad g=T &l GHT Ul IR I 5 §Y fdeid b DR G20+
aTeT i foaRor (&<t eI RIS =)

(TP)

[Placed in Library, See No. LT 4170/17/21]

el Widhearal DR AThiET therer 3t sfear fafies,
T3 feeell & af 2019-2020 & arffes wfcraes & @ ufr (fewet
AT TSI HLPRUT) TAT TGTIRITAIT ol

q9TT WiehooRel DISITORfET HTheTT theve T 31 sfear fofics,
s feeetl & a¥ 2019-2020 & HRIGRUT HY TRDBR GRT JHIETT Dl
T Tfr (&<t eI SRSt Feavun))

[Placed in Library, See No. LT 4171/17/21]
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(4)  JEWD g IMUFTH, 1955 DI GRT 3 DBl IJT-RT (6) &b el
ferAforRac STRRTFTRI et Ueh-Ueh TfcT (fawal eI SfofT TRehvur):-

(Th) IR (3TDTeh, Prafas a7 ) (FrRison) Fener ameer, 2021
ST 23 ORERI, 2021 b ARG P IAOUA H ARRGIAT 4.

T.311.882(3T) H TebI1TcT G 2Tl

(@) TR (STPIEIeh, BIeifieh AT FAT3T)(FRIFT) GART Hee AT,
2021 S 24 WRAL), 2021 b 9RA &b 60 H ARG 9.

BT.31.884(37) H TehI12TcT §3TT 2Tl

(@) PT.3M. 885(3N) ST 24 WRaN, 2021 & YR & IS H HepTird
BT AT AT 11 A S BRT iSeTgorR PIiTRied 7 sfear
SRT IR Py S arer 91 IRAT (5fd) SRS & da9 4, 3
IRFET & U HF GRkg & O asf f s@fy F fo,
faffescdrat o stfeRgferd e &l

[Placed in Library, See No. LT 4172/17/21]

(5) A Hic AR AR ST AfAFRE, 1914 HI GRT 4(8) & T
STTERTET . BI.371.681(37) ST 16 PBRERT, 2021 DT TDIRIT §IT T AT
SR 17 =R, 2020 T ATRGET F. B1.3A1.4243(37) BT Jfgu
3T &, eI Ueb UfcT ({2t oIt SISl Fehru)|

[Placed in Library, See No. LT 4173/17/21]
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(6)  HuHr AT, 2013 DI GRT 394 BT JU-GRT (1) P 3fHia HHfARId
T} T Teh-Ueh UfeT (fewat e SRIST Tepvun):-
(Up) ISR At o s, A feeett 3 af 2019-2020 & BRiBRU

BT TRBR GRT FHIET)

@ IS dir e fafies, T8 fRReett & a 2019-2020 &T a1ffe
Ufdded, RGTIfaT oRd TeT 39 W RFH-I8elguRIed 6l
feoaform

(7)  S9h (6) H SfeeTRad T T HHT yeeT R & H gU fieid & bR ger
T foaRur (<t eI RIS FRpRUT)|

[Placed in Library, See No. LT 4174/17/21]

HHSHT BT HATET H A5 HAY T=_AT WRE ST 31 Al SeM AATAT F Io A3l

(37 3TS[T I AEaTer): HEIey, H Qred) R SN 1 3R A, FeferRad oo awr

Ucol IR G &;

(1) wETeET Tieft sy aror ISR TRET Srf¥fRE, 2005 & a 2019-2020
& aTiYes Ufcrded B U Ui (fewar e STt SN

[Placed in Library, See No. LT 4175/17/21]

(2) (P) ICT IO SGERTHT [P TordT, =18 fSeet! & a¥ 2019-2020
& e UfcaeT & U U (Bl aT Sl FhRuT) el

SRITUNIEIT ol
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@) TSERT ITIOT STeRIREAT fAhRT Toikt, T8 feeett & a¥ 2019-2020
P PRIDROT ] ARBR GRT FHIET HT Uep ufer (Brar e RSi
GEDHIT)|
(3)  SWHh (2) A IfcaRad T BT AT ySeT R @ H gV [eid & BRur gai
T faaRoT (Bt oI SRS FDhRT)|

[Placed in Library, See No. LT 4176/17/21]
SR BT HATRT § 5T T3 T=AT HRY ST 31 Ap I A1 | 5T F73
(47 3TSIT I HErETer): Heled, § M e I BT 3R 4, JATueT yee e,
2005 T GRT 77 & AT Al SAfRRGarail Bl wep-Uep Uiy (fawal qerm it

TRDRUT) HHT Tof R IGCT § -

(1) (TP) T8 HACH, USCIY JHTYST HIT &cf, FERID DHHSC (Fp-ilehT) el
PR, 2020 ST 9 3FRER, 2020 P WR & ST H JRRLTT 4.

1.21.F7.620(37) § TepTi2reT g4 2

@) B AW, AT ST Ara F, ofad 4 3R oidet 3 (Tepien
ye) wodl f1H, 2020 S 9 IFEIER, 2020 b HRA P ISUF A
STTeREET 4. 1.1 .62 (37) H eI 5V 2l

() & HATCRI, MY AT AT Fel, ofdel 7 3R el 6 (Tepeiiert
ye) wedl f1H, 2020 S 9 IFEIER, 2020 b HRA P ISUF A
STTeRIET . 1.1 .622(37) H Ui 5V 2l

[Placed in Library, See No. LT 4177/17/21]
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HAERT PR HATA 3 16 T3 AT WRY FANT IR Al ST FA1ed H 159 731
(37 37O I AEaTe): HRIed, H i Pater AERY H AR H, I, 0% TAE Do
P faeafaerery ST+, 2016 I TRT 46 BT IU-GRT (2) P i IR 9.
183/3TRURAY g, ST 29 fe=aR, 2020 & 9IRe &b AU § FebTiere gs AT i i
Areft ol & forg T dféd oiR 3 orddr & IR ¥ 8, & va ufer (Bt e

SIS HEHRUT) AHT e UR G §|

[Placed in Library, See No. LT 4178/17/21]
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12.00 *% hrs

MESSAGES FROM RAJYA SABHA
SECRETARY-GENERAL: Sir, | have to report the following messages
received from the Secretary General of Rajya Sabha:-

1. “In accordance with the provisions of rule 127 of the Rules of Procedure
and Conduct of Business in the Rajya Sabha, | am directed to inform the
Lok Sabha that the Rajya Sabha at its sitting held on the 22" March,
2021 agreed without any amendment to the Mines and Minerals
(Development and Regulation) Amendment Bill, 2021 which was passed
by the Lok Sabha at its sitting held on the 19" March, 2021.”

2. “In accordance with the provisions of rule 127 of the Rules of Procedure
and Conduct of Business in the Rajya Sabha, | am directed to inform the
Lok Sabha that the Rajya Sabha at its sitting held on the 22" March,
2021 agreed without any amendment to the Constitution (Scheduled
Castes) Order (Amendment) Bill, 2021 which was passed by the Lok

Sabha at its sitting held on the 19" March, 2021.”
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12.01 hrs

820

COMMITTEE ON GOVERNMENT ASSURANCES

39" to 44" Reports

it Ioiver SWATE (ARS): HEISY, H ARBRY AR Gareft Afafey & fFrferRad

gfcrdeT (femeit TIT SIS FEhRUT) T IeeT IR IRl el &;

(1)

(2)

3)

(4)

()

(6)

“IATATAT B BIST & oIy 3Ry (DR by M) & IR + 3947
gferaee (174} et )

“ITATAT BT BIS & forw Ry (WhepR 78T iy 1) & IR F 40a7
gferae (174} et )

“13d} Sl TUT &P A AT HY FHer” & IR § 4197 ufcrae
(173} Aep Fm)|

“147f SNp TIT P AT AT HY FHer” & IR § 4297 ufcrae
(173 Aep Fm)|

AR T T3 & Gafdid dfdd =T &F THem & R §
4337 gferde (174} @ )

“fafer afik =T Farerr (fIemlYy Brf forawT) & Geferg dfed amamamT &
e & R § 4447 Uit (174 At T
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12.01 "2 hrs

COMMITTEE ON SUBORDINATE LEGISLATION

8" to 11" Reports

SHRI BALASHOWRY VALLABHANENI (MACHILIPATNAM): Sir, | beg to

present the following reports (Hindi and English versions) of the Committee on

Subordinate Legislation:-

1. The Eighth Report on the Customs Brokers Licensing Regulations, 2018
(GSR 451-E of 2018).

2. The Ninth Report on the Sea Cargo Manifest and Transhipment
Regulations, 2018 (GSR 448-E of 2018).

3. The Tenth Report on the delay in laying of: (i) The Bureau of Energy
Efficiency (Particulars and Manner of their Display on Labels of Room
Air Conditioners) Regulations, 2017; and (ii) The Bureau of Energy
Efficiency (Particulars and Manner of their Display on Labels of Self-
ballasted LED Lamps) Regulations, 2017.

4. The Eleventh Report on the Minerals (Non-exclusive Reconnaissance

Permits) Rules, 2015 (GSR 516-E of 2015).
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12.02 hrs

MATTERS UNDER RULE 377

HEEI AU AT IS0, R 377 & 31efis A9 o 4T Ucel R K]
S| 57T ekt T R 377 & 37l ATl T 37T SO @t SAfT &1 TS & 3R
Sl I8 GUT U WR & Pl 398 ¢, d 419 ey &b HIdR HHel BT UrS AR
BU A GUT USl W A S| Del Ivel HH! Pl FHT USeT UR IET 31T HFT SITE,
fSF7ep foTq A el o1 uTa (eiRe Fr & AR AT Ueer W UTH 81 1T &, 9 JHall

DT U HIAT ST

(i) Regarding closure of Sambalpur Road Railway Station

SHRI NITESH GANGA DEB (SAMBALPUR) : The unilateral decision of
railway authorities of the East Coast Railways to close Sambalpur road railway
station on the grounds of expansion & doubling of railway lines at the said
railway station is really worrisome. This is grossly detrimental to the interests of
railway commuters among general public. Sambalpur is an important centre of
administration of the entire Western Odisha region. It is one of the oldest
railway stations of the country. | urge the Hon'ble Railway Minister to declare

the above said railway station as Heritage Station during 2021 - 22.

* Treated as laid on the Table
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(ii) Regarding stoppage of trains in Wardha Parliamentary Constituency,
Maharashtra

T ISR TS (Te): T AT NeT HaAT St A SMUE HAT ATET g 1 DIAS -19
HEMRI 3 & J18 el 9N 9 X & GRaTed &f a5 fohar o S armaedes o e,
febme] PIferS -19 b HETHRY § 4T 3T o 1&g Y: Xeldl = el ¢ & HY H 2Te]
feraT Y ST & TCIUST &4 R 3TY Xold T W 3ev1d T e ¥ 9Rd ¥ &
UATAT Ud 31T AN T SDISATSAT BT AT BT TSl 2l T8T A WX FEaIT &7 o
o &S Yefd T & e, GeTia Ud femene] 37 9l TeemT o) ¢l ol e T8l
B ¥ BT HISATSAT BT AFAT BT TS & | ST R P ATHAT D AT I8 FIATE |
31z Xl HAT SiT A T & o IWRIch FHRAT A FRIBRUT b oI s -19 ABHRY B
Jd oAl & I TS UR ¢ T SeR1d et ol T o Ry fob 31 AT,
VAT, ST, AfgeT ua foenfiar o red et |
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(iii) Regarding Pradhan Mantri Van Dhan Yojana

ER. BISHWESWAR TUDU (MAYURBHANJ): The Hon’ble Minister, Tribal
Affairs may kindly inform the august House about the following in respect of
PMVDY:

(a) Details of Van Dhan Vikas Kendras (VDVK) sanctioned, established and
functioning in the State of Odisha, location and district wise and the details of
linkages made with local Haat Bazars.

(b) The types of value addition work being done on MFPs by the VDVKs, item
& district wise.

(c) The quantum of assistance availed by each of the VDVKs set up therein
and how many of them have attained Stage Il (scaling up)? The number out of
them applied for assistance.

(d) Whether the TRIFED (Tribal Cooperative Marketing Development
Federation of India) or TDCCOL (Tribal Development Cooperative Corporation
of Odisha Limited- the State Implementing Agency for Odisha) or any Agency
has conducted any survey or assessment to ascertain the item wise potential
of MFPs in different districts of Odisha. If so, the details thereof may please be

provided.
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(iv) Need to implement schemes for promotion of tourism in border areas
of Rajasthan including Ganganagar Parliamentary Constituency
in the State

£} frgTer Ivg AR (TTITR): ISR 37T g 3R UfisTRIe Geepicr & q2ieH
& foTq forer g &, tfebeT oredt off wroreen & afaHt @ el et o e &
Pt bl STUR GG 81 AR FHERT & el 2R g §ATTIG H Hig-oiieal
JEIET & THRD, HewR g, ool HIdT HiR aNf ggd & W WieT wel HI9E &,
FSFTepT falepTe PR g1 &1 § Y TRicepi ol STTebficl fopaT ST webaT & ST ATef & U8l
TR Y RISHTR &b R | Ieo=~7 fop ST et Bl

BRT e TRPR H IRIY & fob A GHERT & FH ISR o et & §
T BT TSTAT S P I A BT AT ISH1aH & ATed™ A Wi & &1 H I
ERIIN
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(v) Regarding completion of pending works on National Highways

KUMARI SHOBHA KARANDLAJE (UDUPI CHIKMAGALUR): Government
is investing Rs 1,16,144 crores in Karnataka for the development of highways
and roads in the coming years. | request the Government to complete the
pending works on NH 66, NH 169 and 169A as soon as possible and allow the
same to be used by public. | also request that signboards at 32 black spots
identified on NH 66 be installed. | also urge for the completion of sanctioned
projects as early as possible like Widening to two lane with paved shoulder
from existing intermediate lane of NH 169 between Thirthahalli and Sringeri
and providing permanent restoration of valley side slips and occurred during
monsoon on NH 73 between Chikmagalur district border and Kottigehara in
Charmadi Ghat Section. | urge the Government to allocate adequate funds for

early completion of these projects.
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(vi) Regarding availability of psychiatrists in India

DR. (PROF.) KIRIT PREMJIBHAI SOLANKI (AHMEDABAD WEST)

According to WHO only two psychiatrists are available for more than 1 lakh
patients in India. This has resulted in Mental Health Emergency in the country.
Between 2012-2030, WHO estimates that India’s mental health emergency will
cost the economy more than $1tn in lost productivity (as measured in 2010 US

dollars)

(vii) Need to include Jainsari caste of Kheri Parliamentary Constituency,
Uttar Pradesh in the list of Scheduled Tribes

&Y aorg firsr S (FRN): TN b T & AGHR TR ITR U< H 23 Tiar §
SFRARY SATfer b oA X&) & fSiefept O A Qe arreer (Foim Fenfer) 1950 g Hfder
ST S ST ITR T 37T 196 (AT LRI SFIG[TIT ST bl &9t fdT
T AT oifep=T f2T&IT T 4T b R ST eIl I 39 SAIfer T A1 &1 82l fan
T & Ffcb $IehT AP, Afarep Refer g Ye=1-He, WUT 311 STIfr SieoiTicr
3 feTalT & URq 31U SIfRIRT &b Hfel STFReeh 7 81 I b pRUT eR-efR I8 SHIfer o
GRISIREE

37T: H e YRR I IAIRIE DR g fop TR GHERT & & 23 el H ¥& arel
SIRIRY SATfel Y ofH 81 & &/ & fofy Sch SR Sfer T aAfrerdal  iggfer
SFSITICT & Y H &oT bR 8] JATGD [+l STIRY SR bl pUT e
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(viii) Regarding railway connectivity in Rajasthan

#Y TR PAR (F7): Tl (STORAM) H ST T Fay SITT BT 81 H H3lT A8l
I ST ATEAT § fob o F. 12955/12956 FEHYH Hel Sil o Jag 4.30 aof fawed!
UEacl & SHDT TR BT, ST, o & IR SR e FReeTive o g goft oo
o 9. 12239/12240 JH$ Weel SRIYR Gl BT IR ar g, oJeTo, R e
BT DT HIT BRAT § IR UHH Yo GRT IRTTM2018/19 &1 HifeT & ¢ &
12239/12240 g Aol ST Gl T IR AR Teb 1T 3, lIBRo bRl
T TR 3T AT Tl g 2016 H SR Xel oflge ST &l T8 off IR 31 b
SI7SI] SCTTh bl ST T S[STd J<TelTH, SSIaR, Rl ol Jras 4§ =18l &1 Uil 58] IR

NITCIEIMEAEESRCIEICIRERTR
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(ix) Regarding fixation of pay of TGTs in Kendriya Vidyalayas

S} et Rig (TeieereR): S faemerd Tre (KVS) H fRiere! @f 12 a &l Jar quf
R IR HIIR Tl 3rIfd I cldel 7 H efdel 8 UG ol Silcl! & | Hif R Fhal
e IR ST AT Ueb SshHC D AT ISP G U Y fdepe & IFFR deeple]
T 3Tt SfehHc ol fIfer I 3xTeT ofarel 7 fohery febaT STHIT ATRY. URe feieett FHIT H
AT TGTs BT I 64100 W & fthad fhar ATET & 3T I8 I 7 1 ©UY &l
ST RET 8. I8 da+ e & gR 7 DoPT & OM &1 27.07.2017 T2 fa #aerd
& OM f&T7es 28.11.2019 & YT & fARIT 8 |

forar #ATerT A 3R & b KVS &1 g7 Tetfcrdl &l Slep e 8 Sferd s
STRY X Tfeh TATIIT TGTs T o T et |
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(x) Regarding alleged illegal sand mining in rivers in Chhattisgarh

3t AYE ST (PihR): 3Tt H X BT BT Y T BRI F BT AT el of X&T
&1 T T a1 7 R AT A ¥ SHERI FRT AT ARG A ¥ Bl &= fohar
ST R8T & Aerel M feeet & 3Tell & SagerT Bl ST I8! & 39 a9 B W A
ST 7 IRPRT RieeH Te fa Rl soheR Y o1} e 18l 81 a1 38 81 Bl e &
StteT TR ATl a Sell el AT 377 TR A(edT A WS fdRT FRT ST et
& TR G AT T TRIT 81 U= X @ b A1y iy i et Y arer
BT 81 SheRT GRT SEIHh o A8 A ST Y ¥ e a9 fIog &M
fRaT ST 8T & BT 1Y HY H IR AT fBY A1 2 21 aRIeT & i HY A1t
BTeTd Sgd B TRTH &1 b 8| TRTE FSh b G-I T FeTRUT & ST -1eri
YT GRT foRTE &9 SRIT SATCT 81 <fehT X AhAT3N & 919 & et T
TTHETD B 81 NHIhATAT T STRTRT BelaTe H fheich HRET 7 del I8 8, AT
CANCEDES

Y& A1 SPaRl BT FHFT A GAfaRuiy T S1aT @M 3R X BT HIFT J S
Il
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(xi) Regarding review of new rules and laws pertaining to use of fly ash

ST 81 et @TSH (IMER): < b TgUIT G BT deren T 9 el §¢
(el $C) &TIh oI 38T Wl Pl IUSirS: A T 39 & Uiy g 989ed
SIS, ST 319 I 8d a7 el JIoRk SFRe Ie-FellsareT fSeqieT T
T HHTE-IURIh ST bl Tfct b foTq T guT § 1999 F 2019 Teh b fold) TRDR
ST TeTTS3Ier & IWRANT - 8 [ 20-22 a9 & e foed, sclied, UeR TIeed
I b 1T PR g orgg T IR fopar fraeh Gege gk it ome gu 3R IueTTss
feret b1 ARerT T g1 81 i g 2021 § YR, g Ud Sfefd ] HATR™I §RT 01-
02-2021 @1 IHT FARSH P HTEIHA FATSAHT ITAN & o0 Y 7R g BT
I 2T ANCTOheper STRT fébu fSIa—T 20000 & 31feres IENT € B b AT S S
gV 6 ORI ¥ ST URERT o URIET-3URIET SR IR SHET TeRT 3R BI| H 39 e

& AT I 2021 H FATGTT GIRT ) T (107 & BIeIT bl CTIT S HIS5hT o THTT Tehel
SIS H IS BU IR Heet & 58 AR Pl I & A1 SR [aRydd qqfod

feremR-famel, aiRaci &< e SO BT SRIE TRDR H Hcl g
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(xii) Regarding certification of textiles produced from organic sources

SHRIMATI MEENAKASHI LEKHI (NEW DELHI) : According to the UNEP, the
textile industry is responsible for 20 percent of the total water pollution and 10
percent of global carbon emissions. Globally and in India, there is a growing
awareness on sustainable textiles and fibres. With growing awareness, there is
an increasing demand for organic and sustainable clothing. The number of
MSMEs and start-ups in this sector are increasing. Companies are facing
problems in marketing these products and customers are facing problems in
verifying the authenticity of such fibre.

Therefore, | request the Government to formulate certain standards and
certifications for textiles produced from organic sources such as cotton,
banana, bamboo, lotus, etc. This would help in marketing sustainable clothing
as well as assuring customers about the authenticity of the products being
sold. A step towards this is also a step towards our PM’s vision of Atmanibhar

Bharat.
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(xiii) Need to set up industries in Sagar Parliamentary Constituency,
Madhya Pradesh

Y AroTeRTeR RiE (WTR): AR o 3ienfies &5 5 4R GaTail bl bIehl 5 3R JTH
&1 T 31X FENT DT AT H TR T&T P SITETR JaT GeT—IT DR & F1fp bTehl auf
< & R AN &5 § IS [qepRT TeT g3l F&T IR FIY RIT SN Sl PR e
& IUHH H AT & I8 & dlS! ILNT | EHRT ATDHHT &F TR ST o Rra iR 37
et & g F <o § brehl G & 31X HIUTeT 3R ANYR I N g3AT B b A
IPRTIT & AR H Tl ATEF FATEH SUAH & clfchT ST U&f BT &g T 8I bl
I A EHIR JATAT DT YT AT TSl 21 3Ac: BRI WRPR F FRY ¢ & 8AR
DT &5 AR & S TV FEIT & e el
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(xiv) Regarding expediting conversion of railway lines from Raipur to
Dhamtari and Rajim in Chhattisgarh into broadgauge

Y FeAleller Qg (HETAYS): BANFIG DT IS I[YR A GHerT g IRH T
3R ¥ B BICT YeTd olTg 8l 8 TR STt Yefd offge A URafid er 8 ueRar
Y IJTTST ST IET 81 Y T8 BT ufehar | 3TRY R BT T el 8l

<fch Ich ST He<aqul TATT 81 J&T GHRT TTeiel SRR DT ISTET I Sl
T TR it &l AIRTH Y BTG T TIRT JIT ST &1 T enféiep, VfereTiyes v
ARp{ciep Y I YT I Heeq 81 Tfcray 15 AT e Hefl o1 SIS fear Sire
&1 FTe oT1all b TeTe A T3 BT JATANHA Bl &1 et [I9RT §RT 6 T iy off
RT . foTT T &1 <fdpT 1 bt IRY &t 81 & I T Y bt FTarT &1 Ot
Reerfer & 337 & T STl 2Pl o URICATCRIT T ATHHT T TS RET 81 &1 bt STTell
T SGAETSAT A AT b T e bR bl UTIHEDT b STER R citey TfT I R b
G &l

3T AT HAT SfY 3 e & 5 Seh 1 81 BICT Yeld gl al (STSeT) 3
9T ol UfehaT Afdeia qut e faT T FEHRICT @R 2T pur 2l
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(xv) Regarding problems being faced by investors

A U 75 TSAT (WerarsT): TR b1 &5 HierarsT 5 g7 GeaT o f+dereh
ERT i PIIRICT AT, 3Med hise diurfcd ARRICT, WERT Hec! WRuST
ARIRICT UG HERT - AT H 3701 SHT & gRueradm e & a1 ot 78t e &
BRI A WA 8l <Y pfec PIRCT AT W AP fIFT, wFafis g
TAUhITSAT Pl PRIAET IeT 8T & A AT & S @I Al R [ &
RIS & U S Mot € 9 da W) off ufieey 81 e gfvear 3 s Rae
e PRARIM foT. Ud BSRIT smaere | ST U1 Jeft 7 Tetd ¥t & SHT 9 &
PHRUT H BITSAT H PIORICT ARIST H ST R o et FERT [Gare a1 Fared
~IRATAT H & TAT AT P 3T b HRUT 22 BAR PRIS DU Hell H SHT 8 SR
5 TR el AT H f+d/2reh JIeT el el & WRerH 8
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(xvi) Need to restore the kerosene quota of LPG consumers
in Bastar, Chhattisgarh

2t IUP ST (SRR): ISP [IIROT UUTTed! & IR 7.48 AP SRR AU H
& 379 I 3.56 RT TUTHAT SooTaall I BRIl & T DS &, T
RTET RfeieR e 81 a0 9 1 Brar e TeRT URaRT BT e ARBIR o PRITNTT DICT
HTH PR 3T B

IR FHET H 69 roite el grefior 197 facRep &, ST &sthet 3FUT A &4 &
RFRTORT R & T AT 31 T A aArTelf @M1 U & folg STt Jrefar iR
BT IJTINT R 81 fp TETTHAT Ioordell 1 FaFERT TRART BT BRIRT PicT
HHTH P T & 3AfoT S Wit s+ H farepa 31T ¥&l 8

TRY AT & o SRR FHRT & TeAUTSit I iRy DS LRI BT THTH
PRIRFT PICT T8I fhaT ST 3R 1 efiey & R R URT HISURS Pl 5 e
BRI f=m ST
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(xvii) Regarding FDI in Insurance Sector

SHRI RAVNEET SINGH (LUDHIANA): Hon'ble Finance Minister has made
announcements regarding increasing Foreign Direct Investment (FDI) in
Insurance sector from 49% to 74%, bringing IPO for LIC and privatization of an
Insurance company.

On FDI increase in Insurance sector, | feel that in a developing economy
like ours, it is important that State exercises greater control over domestic
savings.

On IPO for LIC, there is no shortage of capital in the company which
funds more than 25% of the government borrowings. LIC protects interest of
policyholders and gives the best returns in the form of bonus. This move will
weaken efforts to provide insurance cover to weaker sections especially in
rural areas.

Lastly, rather than privatizing any insurance company, the Government
should have consolidated the public sector general insurance companies and
enabled them to face competition successfully.

Thus, | feel that these announcements relating to the Insurance sector

are unnecessary and unjustified.
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(xviii) Regarding release of funds under PRASAD Scheme

DR. BEESETTI VENKATA SATYAVATHI (ANAKAPALLE) : During my
frequent visits to my constituency, the local people had raised their voice to
develop the oldest and ancient temples constructed during 10th century with
heavy footfall of around 1 to 1.5 lakhs .They are namely Sri Nookambika
Ammavari temple located at Anakapalli, Sri Swayambhu Karya Siddha
Vinayaka Swamy Temple located at Chodavaram, Sri Venkateswara Swamy
located at Umpaka village, Brahmalingeswara Temple located at Balighattam
village, Umadharmalingeswara temple located at Panchadarla village. Hence, |
request the Hon’ble Minister for tourism, Govt of India, to consider the ancient

history of the above temples and release the funds under PRASAD scheme.
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(xix) Regarding construction of new building of ESIC Hospital in
Ulhasnagar, Maharashtra

ST Swid v RiT (@eamon): N AEaTT 8 dedul (F8RTSE) 3feRid
ICEITR BT ESIC JRUTeT 41 a9 qRIAT & 3R I8 I8 SToi ReAfey H o1 gefep
Structural Audit, IT-Mumbai &RT faT TRIT 3fR §4 Damaged Beyond Repair
N T TIT. 39 ST D dle PR 120 PRI HUY T NI A §bT YA
31R 3MMgfes Tareey JAT3T dTell RIS - T Tl & Wi fUser 2 auf 4
ST ST Pl 3RPRfY U F ot Tt SiTe R T HiaRa - &7 I &1 36T §
cifehT &g IR Tender HfhAT 3% & T &1 HT ESIC DI 3RATS TR T8l g Ul
RET 81 TRT WRBR Y (e & b T 3eUcTet & YA BT bR Bl FHITE TRIb A
RT fehIT SITY 31R & e 519 HATeRT GRT $9 3RUATS b FaTeTT o fo1q Ueb SRR
SHRA &1 ST R BITRT 3R ST T Teed FdT1¢ UTH 81 3R I 3Rgfaer 7
8l
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(xx) Need to expedite construction of a stretch on NH-81 in Katihar
Parliamentary Constituency, Bihar

A geITel e MRAT (HEER): [NER IT I=cria §IR THad & DiceR
9T B139-81 IRTETS! AT & AT A Ul §7TeT & (H1erar f7ar ) & fOuRT 2y
gU TTeIeT 3R HHAT b 1% PiRelw Bl Silsd! &l I8 TSP ga-il Hecdqui & 39D G
IS & & ATY-TTY IR FF-UTT P et F ot 1T T Farer 8T 81 59
T -81 ATHT & UNT 600 HIeX ( FTHT U foheAHieR) &t T b aui o fFafumef=

&1 H H10 H3iT S AT Rl § o TITE-81 IR ATHT SIRT HISeT & o] Hew<l el b

UgT U Th FTHT W fh0Hl0 A ST Iffde ISt g 81 $epT FHI0r R pr
SR FRAT G
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(xxi) Regarding Paradip-Hyderabad pipeline project

SHRI CHANDRA SEKHAR SAHU (BERHAMPUR) : The Paradip-Hyderabad
Pipeline project has been traversing through 6 districts of Odisha . The project
cost of this Pipeline was Rs.3808 crore and was targeted to be completed by
August 2020. The pipeline having a capacity of 4.5 Million Metric Tonnes Per
Annum proposes to take its inputs from Paradip refinery and proposes to feed
one of the upcoming petroleum product depots at Berhampur in Odisha. The
pumping facilities will also be installed at Paradip and Berhampur in Odisha. |
would like to know from the Hon’ble Minister for Petroleum and natural Gas
about the status of this project particularly the upcoming petroleum depot at
Berhampur. Whether it will be located in TATA SEZ area or any other location
has been identified for the depot and also the time by which depot at
Berhampur will be operational so that the objectives of the pipeline are

obtained at the earliest.
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(xxii) Need to restore Old Pension Scheme

it I AR guf (SmaRel): TRBRT AR § 1 TR 2004 F TAT IR TS
TR bl AIDNAT F 1 37T 2005 F YR U AT bl FHTH Y T 1T & 3R
S TATT W AR TSR TR SAIRGHT b 37l T3 UL JulTel! oTR] - & TS 8
R BIRUT <27 b YN 1T RIS T SfRg I RT e T & %2 81 oy fRrere,
PHETRAT T SHATDIRGT § HRY AT TH & TR YR U Gl Pl Felell Pl el
2T & AT 1T F STcIerRa 81 PRMAT HuT dfdes HETRY & SR f2reres, HHamt
g SYBINAT =¥ SUHT ST & URATE AT bRl U YUl o7 A HIarclT &1 1T 1 8l

3T A WDR A HIT & & FSipur &l Aeby g < P BRIS| (2787,
BHTATNAT  STRIBTNAT bl ATHTITD o ATfieh FRET & Seh GG DT TIoT YR g

AT I Y TETST DR I PUT B
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(xxiii) Regarding release of special grant to Telangana

DR. G. RANJITH REDDY (CHEVELLA): Finance Commission is a
constitutionally mandated body and its recommendations are core for fiscal
federalism. Recommendations of FC are sacrosanct and GOI implement its
recommendations.

15th FC observed that during 2020-21 no State should get less than
total amount of devolution and estimated revenue deficit grants be received in
2019-20. It found decline in sum of tax devolution and revenue deficit grant for
Telangana in 2020-21 when compared to 20 19- 20. Reassessed tax
devolution and revenue deficit grant for 20 19-20 for Telangana is 18,964
crores and in 2020-21 it is 18,241 crores and hence there is less devolution.
To make up this shortfall, 15th FC has recommended Special Grant of 723
crores. We are at the end of FY 2020- 21, but so far GOI has not taken any
decision to transfer this amount to Telangana.

Hence, | request GOI to immediately release Special Grant of 723 crores

recommended by 15th FC to Telangana.
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Y Fa=TiaT Rig (IRT): g=gaTe, TRRud el

TR, PR A 3T 3T MBI AT W1 R48 SiY T arg o 81 et R4 Sit &t
YIETET I, 37U PaTHT Y BT, SATS 23 AT, 1931 DT 89 HieT TN 81 Y &1 F7eb AT
RIS 3R Ggad Dl Al TER Sief § BT & 7% offl § o1 aref &t ok J 3R IR
QATRIT T TRE A T AeYT PRAT g 377eb URAR ¥ IH FHY 7T ATl b foTg
I T, oifdhd Bhdb SRAY 3 a1 SRR & TSl ST ATG IEHT, S8 dar off
3FR <97 el &7 ot BR_T emel fyth i & 8l 3R /g fe7 < arreire 8, 39
fae 3R QY B U NT A1 TS BHNY W g9 RTHERT I8 & b 378l i
AT ST 8, ST P FATHR IGT 8l TIRT FIH Fs! FHERT I8 ¢ b 9 A1 Rt
BISHR U &, B9 I Sl 3 8IS H 43 8, I HY JRIT G 8, FAPR I &,
IH & QTS 8l 1 HEl Reld PR I8
P M R RPN HT P I A IS T TS 8HT a1fevl T 58 St & 9m
ThIH gl el Bl &7 1T ST 39 1T T A1 <&l 81 ] e |red 49 &, @l
T 3T T RiE Sft & A DI g7 ARG U foit b 1 A G 3R S+ep!
AT P Pl He T S e
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WASIT I AT ¥ 6T H3T AT IR FANT AR Al I HATAT H A6 H3T
(7T SIS T HEreTet): SiTRTel DRI, § 30 Rerdee 1 =Tedl g fob 31T b
Ifvrifed fao=’_T & 3Tged FwaR 13 3R 14 TR ST faug 3ifehd €, 7% & 311geH
TSR 14 - B4 fdel, 2021 BT Ugel o foram I, ifds S 5T 991 7 o &5
fRUTE Rep UTRT BRAT 81 3AITY ARY ReraRe & 1o I gl of foram STyl gwarel
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12.05 hrs

FINANCE BILL, 2021

HON. CHAIRPERSON : Now, we take up item no. 14. Hon. Finance Minister.

THE MINISTER OF FINANCE AND MINISTER OF CORPORATE AFFAIRS

(SHRIMATI NIRMALA SITHARAMAN): Mr. Chairman, Sir, | beg to move:
“That the Bill to give effect to the financial proposals of the Central
Government for the financial year 2021-22 be taken into
consideration.”

HON. CHAIRPERSON: Madam, do you want to say anything?

SHRIMATI NIRMALA SITHARAMAN: No.

HON. CHAIRPERSON: Motion moved:
“That the Bill to give effect to the financial proposals of the Central
Government for the financial year 2021-22 be taken into

consideration.”
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1. 3R Rig (PAeTe WTfed) : Ty Sff, 3o sgd-agd graaral ¥ B et
2021 W 95 AR 91 ol AR R & foru TSt §31T &) &9 Faep! Ul & fob thrsd
et Ger 31T 8, @ifdhT Joob 39 ach SfiaT ol Fay JRepel B! A o T 8l Sl P&
AT 81T 8, I PR 7 PIfAS W ST DT DI DI &, eifebT SR I8 8 fh
RS FATCR, a9 2018-19 I SFMAR ST 1oF 8 URIT A =i 377 &T offl I |9
WRBR] RepTS H 81 TRDR gD! A A8 &, T8 D! 7ol &, offh Ui F Ugel
A SARY ST 3R STt e ST <& off USfiep 95 &t AR g5 81 sfoear &r
APUS BIGURC ok Clcet FaR | & 3R 1,60,000 H SIS HId & I &) Pifds
SHHTET @7 Y Jearr o & &, 8o ey R Boer o7 off 95 JHar fonar B
WEAIHE BT I8 Jbda (T 8, Ry a8 AR &I SFUelIs 81 ¢ & 3R S
THARIHE § XE T &, Iehl IedTe B 81 T8 8l 9 "SI R 98 B TSl &l
TR ST, 7 oy 4_Y 21 &, 3 QT A& @ gl e T ST A2FeT thivel! g2
qd G &, I8 g AR 91 Y& PR &, offhT H I IR q1& § Il

HEIeY, Bl 4, b H, fSRice fSargs am o1 81 I8 deT 954 3TRIH
¢ fob 89 Y A b <, cifbT STy <RET fob gexe fhddh T 8, e1uci
fehereh OTRT & 31IR i H fehvich TR H STvic 87 39 Hod H Wi I8! 1 ToR 317 &
g 3R & g=gare g & oy =T it 3ma A a7t G <& E o 39 qoo A wie |
SISTICIC] 9 V&I 8, ifhT TTSIT ¥y, Sotdt TNepR HeT e &b ol IR 8T 8
3T 37T aY 2017 HT foR o8 & & 73 per cent of wealth generated in the

country went to one per cent of the people. This is the official figure. 3T Hedh

I fPeR o T IR &, Ioic H SF&hT N a1 fhdT TT 8, 1feh F I8 ST 319+ HT90r §

Gl
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eI, Io1C § 3R Uep-al a1l Al el &l 31 U Alel | ST T G &1
AT 81 ST BT GHY SHTE Teb=a 83T 81 1S ey, =8 89 5 ST P Jaex
e &, TiIte Wdherr, THT T T §3TT &, ifdh 89 31l e iTiHTSvs derex
Bl fhR R Hop TlTY ST 38 &, Sfreldl R <fefiy o %2 & 7 fay 53t Sft & &rer
SIS e BRaTlT fob Uep HTet Tl gl ST FHY BIT 81 37T TTUHTHSNT Pl THITHR
PIs AT G PRI o SRATAISTS G BT fbeT T 83T 87 SRATHISoS
ATy 45 I 50 URAC 3T & SHIHTHT & SN ST & PRIe-dRIg Teiighe J 8 99
AFCR DI S PRIF-BRIG 50 TRAC Herex HTh T FPIHMHE! &, I 87 TIcall 3R PR

PR &) € € &9 TPl Ul & o S cliepsrs gaiT o dl Fe SRl Jhd

RIS TR AT thiHel Aerex BT gAT Tl

39 T Pl BIC-HIC DR bl Elefd b N H YT & fob d W 7R 28 &l T
Feh! R HRG F1T 35 A 37U AISHC HISRRT b R F Plg A 2T foram &1
ST IS ISR 8 &, otfheT & 37T e O b IR H UaiT =7l =relT &l § &3l St &
fFIET P o HEREHT PR MY THD IR H IAY, FIfh Joob R UTfeRIHE Bl
T AISHl & IR H S BT 8 Bl

319 Fifp Picae g &, FAfca Ty &, O Rarse &= & 891 81 59
AAPerST & 1S ATeT YaefIca 8, dR-8R Hoob o Afet ga, ar Rarss e &f
8T 81 oy =it St wrdtet ST o1 g8 =18l 8, Farel Ig € fb a 2018-19 3R a¥
2019-20 T SHSIIT fthR IR & e Ugei1? 31T 85 SHDT Sd19 Sioigl I8 i & fob
Ugcl FaTe] H g8 24 U FRIfCT 81 T, o1 3113 A &9 Ufcrerd ol &8 % & b
IR 3iTeT 39 ATt ft a8 fFRIfea & 3FTer |ieT a8 10 wferera Oy oft ex S, ar
AT 89 SIRT WR 31T U, Y 98 -1 U1fer 82 A7 &4 Ig Ia1sy fb &9 ay 2018-19
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3R g 2019-20 W &Y GgAN? T R-IRER dlel 97 &b IR § o1 IR & 6, §
IHD IR H SR ST AR

31 3FR F Foic hY 10 B, 3T oI [T ST &, 31U deT & o 34,83,236
RIS BT 39 ATl AT ¥l 3R Teh I ddigos tRede, a¥ 2020-21 I SITST
NI & ST a1 8, offch 3FR a9 2020-21 T f$CaT <, AT Mo+ IRIST 7,96,000
RIS DY @ off, IF SRTHT 18,48,000 IRIS DUV BT T5| ATUDT IRIST 11-12 AR
RIS DY ¢ TS Bl el AT &P fofg off 3U 15-16 TTRI RIS U G fory &
I Dot Bl g7 THT TSI A b 78T ISl 8, offche A= ¥ el Ufeet™ 8l 3o
®eT & f& | spent, spent and spent. I8 I Sl & Ahclt &, AAfdhT ToaTs Ig ff &
fb 37T A S ol 8T §IT & 3R 37U IHIR NI BT o BT Ue TRIel WR 3R
CaT Mol &1 3T IR-GR USI-SIolel al T a8 82 377 3P IR H 15y,
fodT 91T T STaTe SITQ1 @ 2019 ¥ U S oTRI IRIS BUY BT HRURT Cadd
Blel &l

HEIeY, § JATIhT gy 2020-21 & ORT BT < 8T o, I fHRY vy detae T A
TETT &, 5 3 goic I &1 fofdT 81 319 9y 2020-21 & dTS 31R 3RS H T b 8,
SHUEET 1 TR, 75 B9TR RIS UY A GaTT &, il 3117 815 3R 31RS H $8 Bl 8, 84
ST I fR 719 2 & HRUNIE o a¥ 2020-21 H 2 @R, 35 &R aRIS UY
H 83T &, & 3MMUD! T € 3R g7epH CavT 1.8 fRT RIS BUY PbH §3IT & Ud
TRITSST SYCT U oIRY RIS DUU H ST 98 TS 8, d AR USlel-Siotel drell &l
PeCH SYCIN 10-15 R PRI BUY HH 88 &1 SI9 &9 3Meh! O < &, af Ueb
919 3 Bl & b AUt WPR o Refis Ridh iR fqth apfiR oAt & & 8
MY UCTA-SINTeT FETT o T ¥, STt BT, UTgRioT S, TR 3R &l-8alT &l
RET 8, TR 37T bt T 18T Gl &1 MU UarATSol SICT 984T 96T & ol H deT g
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fh ST ATIRT IR, SIS 37T AT <, AT T PHeT MY b 87 4 T a0 o
feram

7S, Ud-al 3R Mfed ¢ AoR 3 &, S § 3P Vg AR 3FRT e &
AT § ST <& § b 3N ACATSOIN 3T SaieT - I8! 81 31U T 3R
TS 3o 9T 13U & fob PRIT-pRIe 24 TRAT 3Tt A=Y 31 A 3R TR & Y
gl

3T T 3R AT T BRIST &l T 3R Ty Pl T &l T, Flih
3T I7ch AT AR & R &l AT Yo 39 Joeob DT ol -1al 82 F o<y &1 ot &
Ig YO UG 3FR & Phered-fhRy O S1Y, a1 60 Hfeierd & SATeT @l ol bl

TRDHN BT & IR AR 35 A 40 T IPRAT 51 T AN I T IR AF TR
R 3R X T & H I Yl =TEdT g fo 30 a9 2020-21 H ¥CTH DI S IR
¥ 2.3 ARG RIS U 3R 25 Flrerd ST hu-iee o4 3T 81 3T F¢eq &l
el of ST A8 87 I Y ST Joeb ol ST 81 8 TG 53l Sit T ART ‘DIuRice
theRfofoH &, AT Pel Al DISIURE FOR 37T AMMEU H Y fAcdT T, STa 3
ST <, A T AR ST HFITAC PR STyl

3O §F AT T 3R UfEeMeT ¥ TidheeR FHREIR STeldHe A ]
f&am 21 # ot i RUICH <@ &7 91, oSl g 6T o fih aft off 39 3R F=am,
R A 31! Ul & 7 fb ot oft a8 o7 Rt & o, folw Sy € 1T Sraw =1&t
8Id 81 I 2018-19 P HRIferST Bhe I fRT b qR H HITSH e & b dig-adle
1.64 oTRT Rehe 78T fbY Y 81 & AT I8 T aR 8 87 A ol & T IR olae
fepy ST %8 & oI fthv S72 ot Tl 81 Svac Shu=era 9 & e 7 ool &g a1 &
ftb 47, 272 PRIS DU TS &I ATl BT 34T TP 37U el T 81 HeH, ART &1
SR e & fb & Tad Bl < ST, Ted i glefd J8d BRId o




23.03.2021 851

3O ST eeH SYCT T9TS &, J31 9 UR 3iTeoidrer 81 AU ecH ggc! fbg
TR 9IS 87 HSH, TP, e, diec I Igd &l DT Aol 81 I & TR, RasehT 1R a=arol §
TR &1 SPT MU 10 Ufrerd A 15 ufcrerd ax fam 81 Yot Uiviaed & a4 5
gfererd ) ST 81 Setarei~e Sl IR 5 A 15 Hfed & fear 81 3 ar saf &
Rael &, 3o I U= T 81 aT I ARY ol A1g 781 9@IUii? 372 Aoy ol
1fey, I8 =R foet &1

AN fSAZICHTT & TRICH I &l 81 7eH, 31U 1.75 ARG IxlS B0
€ 3IR 3ATUePT TR HHT IRT &1 §3AT &1 AR U 3MUhT 99 2015-16 9, fUeet 6 Hret
< oY 81 RYh 2 Tet, (9 2017-18 37 2018-19) H URT §31T & 37IR ST &1 HTef 519
3T TET3TTSHT TR AT ST Uil & ATo g AR WRieaT 2y, de gry &t

T S ATl AT 2,10,000 FRIS DR H A Rt 32 FIR dRle DU 3T & 3R T8

JMMY & 9T &Y &1 3MUHT 1,75,000 TRIS B HA & ST, T§ FHST Tl 17 I&T 8l

S UR 3119 P& 7 P& 8H AN DI ST b T DI

d9 1,50,000 RIS B B BRI UTHYST YT Ta-He 3HTh SFSAT IRR Y
fefass a1 2o <t 81 519 31T AR GIUHYS o9 T T ITH SR bR <, ol T
I8 TE-S¢ Y PRIe BRI Pl JAUh g =g H ©ICT -8l 8N? 9 Pl |
PEIRIC AT? A1 531 ST, 31T ST STATd < SISV gRIeh T &1 Y YerafTgd!
3SHC fdet ol dlF H olehR 3T U1 SATUhT AAMNCET &, ST Al oley MYl eAfebT
UCTSTSHT T 3TTSUTaN22 UTfefamic & Tgpe-T = 8, $afeTy 31T SuH 27 JHSHeH off
Y& €l g8 JATSUIST 37eTT A Ifefam™e o ST <A1y o, 89 AT S 38! TRE «F
Fhd | ST foeT ST ST 81T & foh 87 Rt off I 3rest R & F8 <ovg uTd &

PRI B IoTe H 8o YFeX H g0 JHAM T 81 H-1I HAT Sif, H 3mdeh
0T <hT Uep-Uep 2Teq GAT &l HH foTarepy 3T §aT &
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31U e {3 #7 Feer fEurcHe @ 2,23,846 IRIS UV U &, S 137 @G
931 faU 81 89 99 98 G 8Y o A1 sy 3t Sit 77 &eer furcHe & forw saem
fm, ifeheT 21t SR a1 & TriergaR dTeR 3TV ST GiergaR o, Tl 85 IRT &% &l
TV I8 TR AR T 81 8 & forv o AR 8, a8 fAfeReT offts & U
thifell JaThaR &, S IR SiFcy i1, WRI-AfSder T ®T <@t 8, ST ay
2020-21 T S9IC 65,012 PRIS BUYT AT IHR RS H T, | would appreciate, b
DR P T H A 13 AR IRIS DUY [UBel ATl I SITST ST HRAT &b F7T
SIS BT, AT 3N 13 EOIR RIS UY IS, § SHDT UIHITIUS RalT g offchT 3o
dr I ot T8 @, S/ IR I I 71,269 IRIS DUV B foam FT Si, Rorar
3O fUesel ATeT IQIAT AT, HH-H-H AT JT TR AT SDicg PR <dll T &9 A
BT T & b PH-H-5H 2o FSUTCHT Bl AT fHelT, RIaT DRAT & T97 5 AT
T, ot 3O aF IEH T 7 R e o ge-Red 7 off 9 ax & s96
foTy sl IR T 3RS H 4062 RIS DUY &, 34T SHH 37T 2,600 PRI DU < 33 &
&7

PIfdS JAT & ol MU b 3BT bM (BT fb 35 IR IRIe BUY
sfedes v ¥ 2 fam &7 59 uilifirue oy 81 gletifs S9H SI-ciF FaTef &, oifhT
SO FeTRI 81 &, I78 8o dTall Pl ST AMBY 3FR 400 U HT Uy SIof offl,
I8 TR 60 URIIT UTerer T &1 T 81 3R &4 88 3RYfIc! & foly 100 WRT AT
80 URYT UTYele 1 Jadi ot Tg, AT 3TR U_Y =1fey, <ifdpeT o apat ot fob &7
ST FT < gAY H T IR H SHA SITST $& 8| el aracl g

MU 1T 3BT fasaT & aifds water and sanitation are necessary for a
meaningful health. ST 31T IADT B¢ & I9IC H DA WIS Ig &7 U B Hal
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fhaT 8, B SH®T fARIe 181 _d & aifey SfhT dfeR, Afcem SmRar der ey o
IST ARG S 81 3T I [Ty 60 BIR RIS BUY I, I8 T HIT (Tl effch
3ITOT I BT 5 SIS

HEIST, Ig-T HHIIM &T Tic Uid ATeT & foIT 8l 81 AR &TeT I, S Ay
STSRELIST 8, 98 Ueb AIeT & fory AT 81 el 8, H SRIhe I8 §, BIgrivd DHILA bl
i gie ATl & foIq Bicit 81 R € < 8, lfdhT TRaR I dicd! ¥ad! &l 3R
I8 U Al & foTq 8, R T 8er T 13,192 dRle U 3R fiYeT 38 8, aifdhT A
1 & o I8 uig wrell & fofy 81 dier Ue e & folg 36 B3R @IS U 8

e Pl Hleld I8 © b 3FR § diex U8 H I &l S, Tl 2 oTRF 23 EOIR RIS

BUT H 3 93 BOTR RIS BT dT IGT T §7 ST 81 SATT SHPT 7 el

3TTY SR fI9TT T Foic FQ1T 8, 30 H UHIUC Rl &1 1T Joeb H DRIAT
% & g3t o, § fhdl &1 A el of T g, cifchT ss-as WTgde SRudleT dlef 8T
R AT T Y| G377 G bl DRI &, oAb VAT SR ¥eed H | §31T &l
Siarcy 31k TRBRI TS = & FHTAT 3R TG 3Gell BT BT, a8 I AT Jhey
3R SIS Y 7 fhT TTR BIC-BIC ART, AT 8 3R AT JAhIR P & F
BT IR &, JfecHeal S8l &l BiST f SR Bl <ifdhT &7 @l o el IR IHD
=T e H T8l e

$9IeTY ART e & fob 519 e 87 geel fSUuIEHE ol A Ry 781 9gTd, a9
A A T R B 7 a8 T A S QAGRT P 8 91, if 79 T 8
HBTIT T&I PR UTH| JEI-A AN Dl BIRUCT H dehailth gl I o€ 8l fHerd
| &9 Ueh UHUY & /U H UTgdC aRUced N Ik o1t RIBTRY avay o) fh I vefie
R AT, A U AT AT 81
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e AT 8, # A T8l oIFT A1edl §| WIsde 8iRYee™t 10-15 a0 U
RIC BT ITSl BRa &, ST ATS A JSR-3ATh A1 T FST Tl DI PR Febell 82 B
qoic § ST 3TelT a1 8, H 3AfeTT 5o & fI9g & IR ¥ 91eT &7 &, because you, as
the Finance Minister, can do it. 8 ffeR & 7T Ioic foam 1T &, S &
3R &R Fehdl 8l ...(FIEM) IR, H ol Ugell & TR g 3T o1 W AT AT
HEREHT DI ... (STITET)
AT AR © 319 39T J1 IRIY, etfeheT 37uehl ureh b1 <189 23 fHHeH & 3l

...(TTE)

. 37 Rig: FwTafer off, # amaeh dregs & faT 54t Aeiedn & e e amedT §
feb 370 Joeb § ST Hieet= &, I foTq &4 Uiferdl olaet o) Qe &1 SR &l <l
BT 65-70 TRIT TT TSC-3Hh-UThe, TSI UX, &l ¥&T &, ST & 31U ITH+ I8
91 G ATET §, i1 ST &eof MRS B 8l - el Uiferdl & v )
371U P BT BITT, T H3AT Sil el =T BT We are the highest in the world

in out-of-pocket expenditure. @ 89 B 10, 20, 30 TRIC TR AR 31T, dT Ig
g 91d BRM ...(JIY™) T I BN, SF MY Ufecids TRIUfSTR 3 B
SIHRCETR 3R G RARAS BT 3R IQ ... (TaeT)

St o1 37U Y[ b IO DT & BOR PRIS W Y fhaT 81 AT
S 37 BIR IRIS R F 27 TR RIS D9 IR [T g ol MUl &1 | 81 Ao

Hie! 8 G BT YradT ISS dE &l € b wasting, stunting, malnutrition,

anaemia fU&el UTer ATell H, a9 2015-16 ¥ 2019-20 T I8 91 &1 HH I HH 1T
3R P el 1 IH I & He P ST, AT A0 et Fde 81 3R &9
SiiRMe & fawr W 31 I WihedR 7 980 Hag Pl 81 30T DR-AFex A
WiebedR T, ST AT AT &1, olfchT 89 DT Joic o IR IAD! fgarge o 3R
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3R § Rt IHeT CIcel <, Fifch H IFhT fSCet A T8l JHT A8, Fifcy THTIfT
Si P 38 8 fob H 31U a1 STeal W P, I g 2020-21 H d1$ 1 ARG 46 BIR
RIS ST 2AT| I 3RS Pl 1 TTRT 28 BN PRIS U X [T 39 3 3 1 TR
35 B9R RIS B9T X 37 &, NIt Iaaid & b 3T 3 fUoet i 9 ft o9 ax ©
2l I8 9 8, 99 W Joob H o ARIT-UICESH e W8 & 3R T &R W8 & fob T
IR AT 3R A FUIC TSR BT SART I1ST SIS, T 31T I J9IC PH PR I8
87 37U S BIR PRIS DU T H3iT feb_aT JIT T Y H & o a1 S
75 BIIR RIS DU H 65 AR PRI DU IR [oT| BH A PBH 31T IAFDT ST 8 I
<, R foeett IR Fet J&T 2

URT HE Pl Jde1d & b Whihear Aaex § 39T TihotR-ailol TR hell

oFT TS, IAehT ATIF oFT TTMRY, <IfchT 3R =T -1 theyell &l of forr & o
foH=ATIT 2T UfieT &_eT &, oY fOhR SITUehT it 81 A SFTaTdT 8, ST §99 Hodb b &< JATH!
Bl GHT < 8 Telige § W 3R fSurehe 8, R 984 Heg &l 3R g8 feurche
wRel fSUTcHE 81 AR & IR H 89 Jeh! Ul 81 Je¥ 37Ul YIS AT BT,
ATRT IR 3MTU e ARG RIS 3 3 SIT&T HAT bl feu § I 91l fiifamee
T 8, clfchT 3TU 3 IR 38 BOIR PRI DU & T R fU? 3MIDT oI & fob
39 SR HOIgY 7181 82 F b FHTS et off gt et et

BRT 379 HET & & 3T b oTRT RIS BUd P e DT SIRT Iforgl F W
g9 B JUDT Ggale < b folY URATT G HATT BT IO BH 7 BV, dfodd
AFSR DT Dlg UIIT BIAT, A IR S TSl WR el I8 &, SNBSS &9 o)

T8l T Fepci off, H b WICT TSl eb T8l el el &, TGSl H Ueb Hfgell dgdb W
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YobdT W Y& off 3R I IR Ueb sl Al 8T ATl F e GRY vt a8 el 8l
SRS
AT AHTART: PUAT 37T 3T 1T FHTH DI

....(cTaHT)

ST. 3R fHE: 31T: ™R Pe BT Adod & b 1T FRT &1, JET-7-RT TSV 3R
& tdiels %he ST, R &9 @Ml 6t 7ag H_d A1 ... (QJIET) 3T SHD! Fa1
q< by ST 2 87 forT =T Sit, A1e ofiF §9IR Rl B0 & Al AGS @ STy, JATeT
t7 oft AT RT B L (TTYT)
AT AUTIRT: PUAT 37T el 43 SATSYI 3R R4 ST, 31T 3T S1eT FHH HIfSTgl
...(cTaET)

. 3R Rig: § SwiigHT & gR § gl d1edl g 31T <REY fdb Tedugal &1 Sa
qTEx & 31T 3&T 5 WSS — Hex Bk AR $feam gpMHT J1oHT 2T < W& 8,
fORY Jgep 89 98¢ AR &1l B8 I8 81 I8 P8 &1 & b IS H cllehsrsT &b SR
ST-al BRIS AR BT Sie-cATd 81 AT 21 3T SHP TR H FIT Beil? ST T 2Teq ot
SHEISIE

R 31O fAeTclT & fob 31T 39 IR 5 89 P© 7 o a5yl febe Sifg-f ol &,
I7e b Apy AT 81 §Dh TR H 31T P ol affordl F fEHY o fofy foU 1T goie )
et o for Ridh e e o

T AT T TTSAT BT AT Y T&T T 318 & 3R TeT FoiT Sit A1gHT &b AT b
SHTE USRI del PhEd B Bl U8 Pl fSlMicd 39 8 Fahell & 3R H IS folg
TTI-HT BT TR A8l BT ITEdTl That may be a diplomatic issue. Its ok, @ifdT
HeH, 3FR &9 fSheT & FoTc T TR @V, T UTT & CTgH H dficet TaedfSar
2010-11, &I &l 2013-14 Tep 36 URIIC 3T & TS TSI AT ST I AT ARBR
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31TS 8, PiUcel TarelfSTR 25-26 URIC Y8 T 81 I8 3ATY &1 P I8 87 30 3RS,
T hiUTel TeRUfSTN 1 TR 34 &R PRIs DU fohaT o1l 3o fohe I Uep dterrs
g 3T &, I 3T TSI AT §QT ST MM oMl FSthe dTet TaRae o 8 o fob
3ITT 1T TohT P <, cifehT a8 Tal el Bl

quTafer Sit, # Rch -t e & 37Ut o1t - b FHTH Y M U1 &
1Y Ig AT Bl 8T 81 9 -l 39S &, J forxT HAY St & |aifere 81 H anmuch
HTeq @ HEAR O w1 S A e AT g fb SHART 31l & SFARt b bl S
UfET STt U9 8 B9IR 253 dRIe B0 ©, Wilel 98 o &Il 89 agd
st H 8 7 ol oy famct @) 8T § o STl 3T Hefell Byl Sigdc
FIIIE R Eleifeh 3N fSThd BT, I a¥ 2022 & I G Dl JIoHT ST,
Fifep TCTH DI 954 fadeel &l 15d 7T ST 7 BT HHIRA GRT G Bl 2
oot WikAfthe 3iR Foe TRATthd TieH < &1 Ud 3442 IRIS U § 3iR Ud 1545
PRIS DR Bl HSH, 37 ITh! TERITT BITTY 3R ST, BHRT AT BTeTd TR 81 3779
STRTT = BT JTNSITHh 3 TR I 1 IRAC o T 37N 39 IR 379 Pg &l & fb &l
o STRT IR IRSITH <1 89 3 BOIR RIS DU T fHeTalr 81 IfS 31md Uar it
& IRI O A AR ST SIvEe! & &5 I8 JebdT g3TT b S RSl W T oo
T oI, 98 WA 8l Tl ARSI MU PHH PR Tl FIR HUR 30T 31 §IAR
PRI DR BT TS SIeTl 3T 8, ST WRATST DT HHITHLT el 81 38T T, AfeT 781 &
RE offl H gR-gR HET & fob BeleTle A8 Wb UfTaTRich S8 8, I S SRET
QfeheT W olahR 3TV R TR & H IFehIT T 984 dpas 8, a8i e foidp SIRTg
3R AR I&T ¥lel TS 31 AT HSI Mfd ¢ 81 T&T NI T g8 dbelIh &,
SHURCT Bl qRavet &, IHDT 8T DINTY R T&T hiS Tlls IS $8¢l TT, SRTET,
AT § 8, $hT 8Terd Sl DIl 8RR T&T ThY o8 TS UR Iel Y 8] ATef
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SIS H o I ¥T3eh IR el Y &, Jo7 AR < D GeR el &l ITeh! Febelh & fob 19
g9 2017 o fera-febclTer I AT & &

R AT & fob S foT #30Y SfY Srare < iR # <mear g fob 59 et § smeHed
fohq MY <o # S 8o PIgRIT B3IT 8, I el R P folU F9ic IGRIT S|
SRISTIRT BT GH PR P (oY Fole TR 91Y 3R 57 AN T §964 T8 &, S7e ar ar
T T H Refir T a1 78 &9 TRIoR HIRTY 3T 80 FRIS AT & ar
HIRIT T, <t 39 ¥T b 31R 3TRT FQT8U| HRT T ofT foh et b S Tl AV
HTSHT ofeR & forg ot 9gd oo o ST 81 31d Fft Sl b1 e @, Al ST

Hoh YT T JTHRT &
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4} OIS AT (ARS): IRV FHIULT HBIS, 3 Jo7 fa<T 8 2021 R
I BT SRR UM T, $HP fo1Q H 3T g=aTe e g H it H & I
I U aRe HerRIfe JAUSRY, ST & 3ffcpeic T &, @1 |T§ur J 8T ol I8
ge |l U gR el o fb g8 RIshe 38 &1 9 ATHT P o AT W G9Id: I
AT § 2, <ifehT et fHeTTehR Jo7 IR-A1R RICT I&T b g8 I8 T el R U1 X8 o fb

g o7 faeren R et AT Foic WR dlell TE DI DI BT g fHC Hhier &1 T &

IEM PV 1A X! 81 89 T o 3 Areft i I7ehr fzh il

A1 FH1AfT i, @ 2014 F AT A ST &b Agcd H @ H T 7T TbR
I TRBR 35| TRDR T P FHI I8l GX S Pl 3T TRDR b R H T8 IR
fob AR fepeich foTq e il H S7ch e & e TBT el § Blc BT FTecll §l 20
5, 2014 BT I7ch GRT g TV s g HEAYUT 8] Dol ST bR I ITSC BTSAST Pl
fSTeh <reT BT T, U 96 IAT YR I 87 Ach ol oI1SC 8IS DT DI DR 8l I8
& foTq & 3IR FfeTy 78 PR < b WIa] DT FAUT 8, 2T P DIfS-DIC Jae! bl
AT &, -G F fog ot SR Hi-g8t & fofg geftfa 21 Tia 21, W9 &,
fepaT 8, &fora 81, difed &1, eNifee 81, aferd 81, I8 AR S foTg &1 av 2014 F
HERT TG 531 i T $9 &1 bl el o7l fUsel 7 a¥ 39 a1 & TdT8 & fob PR
I RIS Pl &I H IGHR & I-edTel Sl Bl Sl FdIed Dl I 8, I IR el §U
SR TEI H3lT Sit ¥ T Aeeh &b 0y H Uep f a1 T 3raeprer 7 it §U < bl I
feIr &Y 3TR Frgrm
£ UP S (TR): 3D TS A D! bl BIIST T8l g1
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£} oS AT : I Gk, H 3t a8 At g1, ATt Hiepl <IfSTY H 919 T
AT RO AT ATEAT G| ST T FST UG RIS &, ST AT TR AT8q b ey
< U T el H T gAT 81 H el § fob A1 FET =1 At IGeh! 3ep d1R Ul
g <7 BN H S SR A18< §, Fifch g8 9gd He<aqul ol 919 7 Hel-5d HT 311q
fepeit T o &1, A1 e W T URIe A a1 JI RIS AR FqH PHIR AT,
AfEeT @l 8T I1e o, ORY 3TTI @M 81T 3R e A I8 fob 3T Ry e R
fereme v %8 €, T a8 Seieh fofy febudt off Srep & Suiett i

379 DI T AN &Y A PO HleTd & a1l I IRT e Al 8, elfebT I el
39 geof MY 8 el SfY, a9 b T dAET P FTAR & R D b H IR

STHBCIATUIBRY TS HRT AR HIST S & GRT aY 2014 I & TR B 751 7 37
PIS YR IIIC TR (T BT, B Bls 3 AN RN 8, FH Pl P17 a1C &1
T U &IUT, YD FHYT BT $F dTe ST BT IR T Hol AT TR qiel S 7
fORT 1T T aT &, B I ITd BT BT & I8 & IR &9 I4AT el & 3R o1 96

gl 37T I8 94T goic 8l PRIFT BT AT HSRADET BT PIeT AT, IFH P& Uopol T M,

T 21 RT FRIS DUT BT Uhol o1l I 20 TIRT BRIS e, I8 AT 21 AT
PRIS D9 DT Yool Tl I8 Uehol AT Ueb goic ST &1 oM U ST off & I 89 AR
ORI, ST H el o S 8 i) 99ie & IRTd §U, ST v T egaweil g5, I d9
TR o fodt 7 81 3T SR, SRY H AT T a7t e, AT TG HaAl it 7 b,
IE SI S-87 1T &, 89 99 39 IR H ST ol I8t dhed o 3 T D91 I8t o
JEIAT &, clfchT AT 15 U U89l 81 9T 31T T81 IR fAehrIeT ah_y & foTq 31g 812 3
I AT DI FA FAT 81 81?7 JATUD! FACAT Bl ST ATSY ATl I FaeAT
Pl T8I ISl AT gacf A1 UTYl 7 e A off 3R 7 e offl I g AT 1Y,
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319 U BUAT &I I FeIdT & 1R Ueb &1 30T Wl H Uger 81 s IR SHICT P e
fopeTT S2-9 g™ &Y &1 319 A= TRI9 <fth T R & fo v i Ay,
IThT FRPR Tl H3T 100 DY HorfT dT J31 100 U feill, Tep BN DUy Hoiwt
T3 U B9IR B0 el S & 1S R0 &1 TS| Iowaal AT I Bl 151 §7 I
fersRat bt =it Ugel g3 ol AR AT dTef i 151 fastett 78T off

H IR U ¥ 37T §, IR U< H AT TS BT AT, § TRDBR BT [T5h 81 bR
RET &, § RIfT a1 R7sp o <& g fotetl arrelt 2T off 3iik af e farstett st off ar
Uie-Uep ararsut el Bic folq U &), STal fastetr et off farstet a1t & 7at offl g
ER e feiell el ugat offl Wt g ARY TSI &, W AT 81, Te8 R
e, Tl TR N QiTeRd S7dT, SIS YR 81 AT TG FAT AHI0T 7R e
AT Pl AT, TRIT HeI10T AR JIM, SN AL T, 3cel UeH
ST AT 81 T IS VAT AT Fehall & fob Uep DUAT HST, 12 DUAT A 3R IHDT
ST ORI BU BT AT BT SITQT? St ol = 397 R o Al & =181 oM /g a1 o wifer
TRDR DT FHYU AT, I4T &b YR W Y GRI <ol Fefdl &7 8

ABIGY, ST YETER 8IdT & df IqA Jaffefd T Rid BidT 51 TR gl
BT AT ST THIST ST 7T, I AT T 3R TR DT BedTor N TERAR Teh
AT U R o ol TRaeft o ger oxe & foru, g9RY a1 fat =501 Sit
F8l W 43T &, I 9gd AT Ugel HIFHIY 60T vicall St & off iR 31 sARY
HERIT fORT FAT Si T 81 AT TE JA St B Aged H {5 JhR A S8 B

T B FARAR WA [ &Y, Acaa 81, SHudct &1, Insolvency and Bankruptcy
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SHRI P.V. MIDHUN REDDY (RAJAMPET): Thank you, Madam. At the outset,
| would like to congratulate our hon. Finance Minister for presenting the Budget
during this pandemic time when the world is going through difficult times. We
have seen that economies also crashed. But she has shown a lot of grit and
she led with a lot of exemplary leadership during this pandemic period. So, we
are really thankful to her.

We should also appreciate that to combat recession, she has struck a
fine balance between fiscal caution and Government spending. But even
during the lockdown, our country was going through difficult times. This is
evident from the fact that the economic growth was down to 4.19 per cent and
the tax revenues for our country were down by 3.69 per cent compared to the
previous year before the lockdown.

The States are also going through equally difficult times. In the true
spirit of cooperative federalism, we request the Central Government to help the
States. It is because it is an effort of both the Centre and the States to put the
country back on track.

Before | go to my observations on the Budget, | would like to talk about
the issues of my State, especially Polavaram which is a very, very important
Project for our State. Our State is heavily dependent on completion of the
Polavaram Project. We would request the Government to approve the revised
cost estimate at an earlier date. We are thankful for the commitment given by
the hon. Finance Minister and the hon. Water Resources Minister; they have

given an oral commitment also. We are grateful to you for that. But anything
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without the Cabinet approving it, will not be fruitful. Polavaram Project is going
on in a very brisk pace right now. Polavaram Project is slated to be completed
next year. So, we would request the Government to act fast on this and
approve the revised cost estimate.

Coming to the issue of medical colleges, post-bifurcation, we do not
have tier-1 cities in Andhra Pradesh apart from Visakhapatnam. So, not many
private people are coming forward to set up super speciality hospitals. So, our
Chief Minister has come forward to construct 16 new medical colleges and
super speciality hospitals. So, we would request the Central Government to
help us out. It is because when there are no private people coming in, the only
option is public sector investment in that. Even if you see pro rata figures,
compared to other States, the number of medical colleges in Andhra Pradesh
is very, very less. So, we would request the Government to take care of this.
It is because we have seen in the pandemic how important it is for the Medical
Department to be equipped properly.

Coming to Andhra Pradesh Civil Supplies Corporation, for rice
distributed under PDS, their pending payments pertaining to 10 per cent of rice
subsidy from 2013-14 amounts to Rs.1599 crore. Even for Pradhan Mantri
Garib Kalyan Yojana, Rs.1723 crore is pending. Even in the current year, we
have Rs.960 crore pending for the third quarter of the Financial Year 2020-21
pertaining to advance claims. So, we would request the Minister to take note

of this and help release the funds at an earlier date.
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Nivar Cyclone devastated Andhra Pradesh. There were Central
Government teams which visited our State during November and December.
They have made some assessments. We would request the Government to
release Rs.2275 crore as financial assistance entitled under NDRF-.

A lot of damage has been done and we lost a lot of property and lives.
Cyclone Nivar had created a havoc in the State. | would request the Central
Government to help Andhra Pradesh in time because any delay in helping us
with funds for Nivar cyclone relief will not be of much use in the future.

A lot of BPL people are dependent on MGNREGA. We have more than
Rs.3000 crore pending for material component. A lot of work is pending.
Especially, after this pandemic, MGNREGA is really important for the survival
of BPL people in the State. | would request the hon. Minister to initiate action
to release pending payments under MGNREGA.

In the AP Reorganisation Act, we were given Rs. 50 crore per year, per
district, as Backward District Grant for seven backward districts of Andhra
Pradesh. We are entitled for Rs.700 crore. It is pending for the last two years.
We have requested for the release of this amount several times. | would like

the hon. Minister to take note of it and release it at an earlier date.
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On the floor of the House, while the State was being bifurcated, because
of unviable finances we were promised Special Category Status. It is our
demand that Special Category Status be given to our State. The validity of AP
Reorganisation Act is for ten years. It has already been seven years since the
Act was initiated and just three years are left. | would like the Government to
give us Special Category Status. It is not something that we are asking out of
the blue. It was there in the NDA manifesto of 2014. Every person, who came
for campaigning in Andhra Pradesh, said that Special Category Status will be
granted to Andhra Pradesh. We are now going through a difficult time. The
finances of the State are such that whatever revenues we are getting are
enough only for paying salary, pension, and the basic needs of the State. We
are just surviving on borrowed finances. | would request the Central
Government to grant Special Category Status to us.

Coming to the Budget, | was talking about the spirit of cooperative
federalism. If you see, during the 13" Finance Commission period, 32 per cent
of the divisible pool of taxes was allotted to the States. All the States put
together were getting around 28 per cent share of gross taxes. Subsequently,
during the 14" Finance Commission period, the States got only 35 per cent of
gross taxes even though in the divisible pool of taxes the share of the State
was 42 per cent. Subsequently, the cess and surcharges, which were not part
of the divisible pool of taxes, were increased. This is unfair. During the 15"
Finance Commission period, though the States are entitled for 41 per cent of

divisible pool of taxes, we are getting just 13 per cent of gross taxes, which is
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five per cent less than even the 14" Finance Commission recommendation.
We are at a loss. The hon. Finance Minister and the Government should take
note of this and help the State. It is not just Andhra Pradesh that is losing on
this account. Every State gets to lose because of this.

| would also like to bring to the notice of the hon. Minister regarding
TOR, which was given, of 15" Finance Commission. It says that 2011
population census will be taken into consideration. States like Andhra
Pradesh, which has implemented strict population control measures, are at a
loss. Earlier it was based on 1971 census. If it is based on population, we get
to lose. So, some sort of arrangement has to be made so that we are not at
loss because of controlling the population.

| would also like to bring to the notice of the hon. Minister that in some of
the Centrally-sponsored schemes there is a sharing mechanism. Like, 60 per
cent is given by the Centre and 40 per cent by the State. | do not blame the
Centre or the State. There is a lot of communication gap. They write a letter,
and a lot of procedure is to be followed. There is a lot of delay in execution of
the project due to all this.

If you see per year escalation cost, it is six to seven per cent for any
project and it is apart from the interest cost that | am talking about. If the
project is delayed by two years, it is going to be more than ten per cent loss for
the Government. So, | would request the hon. Minister of Finance to take note
of this and just calculate the loss per year. It is not only related to the State of

Andhra Pradesh, but it is also related to all the States as far as Centrally-
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sponsored schemes are concerned. Why do we need to pay the escalation
cost? Why do we need to bear the interest? | am sure that it is going to run into
thousands of crores of rupees, which is a loss to the nation because this
amount should be put for developing the infrastructure and this should be
efficiently used for capital investment.

If you see the National Highways, they do not have such obstacles
because whatever amount is being used for any infrastructure project is borne
by the National Highways Department. Our hon. Minister, Gadkari Ji, had very
proudly said in the House that they have completed the project in time and
have also broken the records with regard to completion of construction of
roads in time. We really appreciate that. We wish that same model is followed
in respect of other projects also. We request the hon. Minister that whatever
amount you may allot for a particular project, let the State Government or the
Central Government take the responsibility of the same completely. This will
avoid all deadlocks and will ensure expeditious completion of projects and with
this, we will save thousand of crores of rupees in escalation cost and interest.

We are supporting a lot of entities during these times of recession and
crisis. | mean that we are giving a lot of stimulus to various companies to get
out of the bad phase. But a lot of payment is pending to various entities from
both the Central Government and the State Governments. The issue is this.
Once it is built by the State or the Centre, the entities need to pay the GST. On
the one hand, you are talking of supporting them, waiving off their withheld

amounts and waiving off their performance guarantees; and on the other hand,
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you are asking them to pay the GST even before the amount is realised, which
is a drain on their working capital. So, this is a very important issue. When the
Government is not paying, you cannot expect the private people to do it. If it is
pending from a private party, it is agreeable. But if it is pending from the
Government, the business community should not be harassed or should not be
penalised. Only after the actual realisation of the payment, the GST should be
paid. | request the hon. Minister to take a note of this.

| would also like to know what is the rationale or what is the USP behind
selling profitable Government ventures. There is a lot of confusion in the
country. A lot of people are asking why the Government is selling the profitable
entities. This is objectionable. If the Government is selling the loss-making
ventures, it is acceptable. But when the Government sells the profitable
entities, the Government should spell-out the reasons why they want to sell
profitable entities.

We also strongly oppose the privatisation of Visakhapatnam Steel Plant.
It is our sentiment. To build such an organisation, it takes years and years. We
cannot sell it off like that. We allot mines for Visakhapatnam Steel Plant. If we
re-work the finances, it is going to be a big asset for the country and for the
State as well. So, it has another advantage. It has a very huge land bank. It
can be leveraged by way of a debt. With folded hands, we request the
Government not to privatise the Visakhapatnam Steel Plant. It is our request.
Everybody is demanding this across all party lines. Even the BJP in the State

has gone on record in the media that the Visakhapatnam Steel Plant should
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not be privatised. So, with folded hands, we request the Government not to
privatise the Visakhapatnam Steel Plant.

Now, | come to other issues. GST was introduced with the sole aim of
‘One Nation, One Tax'. It was introduced to simplify things. The big enterprises
are fine with whatever it is. But there is a bit of fear psychosis and there is a lot
of confusion when it comes to small and medium enterprises. If | am not
wrong, | would like to tell the House that more than 900 amendments were
made to the GST Act during the last four years.

So, this is leading to a lot of confusion and the small players are really
scared of GST. We are happy that GST revenues have gone up. We are
seeing that in the media. Monthly revenues are close to Rs. 1,10,000 crore. It
is good for the country but we should encourage the small and medium players
and we should see that they are not intimidated. They are not willing to join
the GST. | would like to read out 2-3 points which are problematic. In Section
218 B of the Income Tax Act, 1961 and Section 83(1) of the GST Act, 2017, it
has been proposed that in case of tax evasion due to various defaults, the tax
officer now has the power to attach the assets of the company including the
bank account.

Apart from that, all those people who are involved with the transactions,
even their properties and bank accounts can also be attached. There is a lot
of ambiguity. There is a lot of confusion and people are a bit scared with this
Act. If you see also under Income Tax system, earlier only retired Judges of

Supreme Court and High Courts of India were part of authority for advance
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ruling under Income Tax Act. Now, the proposed change allows Chief
Commissioner level officers to be Members of Authority.

When the third person is there, things are fair but when it is in the
department, there are chances that they might be biased and justice will be
done in one way. So, we request the Government to rethink about this Act
also.

As per the proposed changes in committing a mistake in calculating
excess tax under Section 75(xii) of GST, it will result in the department
charging it as self-assessment tax without issuing any show cause tax notice.
This is a problem for the small and medium enterprises because they do not
employ big corporate chartered accountants to take care of their accounts.
They do it themselves and they are really scared of this. | think this needs to
be simplified.

Similarly, the tax officer can even cancel your registration if they find out
difference between figures of GST in 1 and 3b column. We understand that
the collection of taxes is important but it should not choke the business entities.
It should be like win-win situation for both of them. Even in the case of
penalties also under Section 129 of the GST Act, 2017, the proposed change
states that more than 100 per cent can be levied in penalties which is really
scaring business entities and before | end my speech, | would request the
Government and the hon. Finance Minister that ours is a young State which is

only seven years old. Our hon. Chief Minister is putting every effort to run the
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State efficiently. We have saved cost in power and we have saved in various
other things.

So, we request support from the Central Government. And his
governance is evident from the fact that he has been ranked the third best
Chief Minister in the country and Andhra Pradesh is first in ‘ease of doing
business’. We are doing everything possible to put things in the right manner.
Even the people’s blessings are there. In the recent local body elections, we
have won 98 per cent of all the municipalities in the State and we have also
won 98 per cent of the panchayats also.

This is people’s verdict but | request the Central Government to support
us, to support the State, and to help us to come back on track. We wish that
hon. Finance Minister and the Central Government will support us in every
possible way.

Supporting this Budget, | conclude my speech.
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AN forrre ISR Ao (RRRY-Rigg): ewdre, a9mfa 9eledl WRaR &
FRIT 100 J T SITST FAHCRT SHSHTH el 3NTST Bl W foef =at § 3T 3
S < Bl fomT w1 Srrerufter il et wareor St 1 59 af 2020-21 @1 s51e
qer fepa ofr, Tt BRI 3MTS &FT DT HerToR I §U, el IS JrIfHed! Bl Hebed
SCAENCERNCRIRI

13.34 hrs (Shri P.V. Midhun Reddy in the Chair)

T 33 &F & - fbaT bl T SN BRAT, AT g-ATeT Srar g1, T
IR, AT, JAT3AT &b foTq e, T & fory frerm, AfeeT Ferhienvur 3R Famaeft
fdepT Uep <91 & ey & foTT S 3110 &1 T SeTaT o1 TTHTfaes 81 &9 T
fre=T UTet &1 TR A IJHeDT TN fehaT 2Tl <2 bl FGIORT BT AR, Fifch Sfe
HIET ST T SART PRIDICT ATe] AT, o <27 bl gPIHMT 5 i STered Teb clep” ST
BT I8 HHIS T AT| $H YX THIE =T ST TN febaT o SR FuIc AT fm e

U R 37T &t ST Ut T8l 81 BDIRIT 3T 7T, eifdheT IRIAT bl Tepie 37T
b ¥ T §3TT 81 S PRMT b THI H <2 bl 31 RRIfey o3t TR F fare 78 &
31k amfdfer Reerfcy &1 &, SferT-aerT &A1 & fawid aRum &1 g 8 30 <21 @l
IR IR AN oM H Uep i TRRAfT T m7or g &1 Tl Reerfer § 397 o1 &7
PRITR 3T SMEHT DT HerToR IGDPR P DI AT ol AR ot FaAT Sif
31TS 83T Y ATeIfHehT T Hehed Fveh, Tuic UeT fohaT ol ITH Ialv Uselt IR foheami
<Y AT ST R T Heped fepaT 2l

ey, JATel aRIRIfT W & b ST faeedl Q¥ Qor T Sfieer f4et 8, I8T &
S+ bl THRAIST & 3T ST TP 81 fewed! & wTorditen & foheaT i & & i
HEN & SR Y J 37elel @R I8 8l I o H I 88, olfeb] 399 PV
ool T 31T IhT HIT T &, ITH ATHIT AT & SR d g8 ARIT Dl TIT H Tl
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43 €, TE STHBRI IR, 7y T d1cT PR T 3qegehelT offl AR e BT & fog
S 1 ot 37 TH1E § AT Teger 27 3N foRelr |red i faclt i off fob g a7
313U 3R HIfET R AT SATalerT Bl 6 T P& 8l (epIfeTyl

eIy, Se i Ut AT &t off, AfehT g A VT el g3 ARpR  febTl b
371 ST R T Hebed fofd, @ifcheT T VT SRaferae | 872 IRIAT & aTe JTfe-
SMEET ST fPATI b HUR I DI YRA3ATT 85 Al 39 ARDBR 7 [T b HUR STl

H SIS IR T TRPR 7 Ui IR 2.5 B9 §aTY 3R Siolel W 4 9 §IV|

SN P U HR T T T WieberaR FrpReaR WS Sqefqic 9, b 37esT A1
SR, b S RIS XY, Ih HWR SITET A SIET HiY S ST BT B g
PR o HTETH H GAT &l YT AT fATl T 37 ST et off, etfebT ey
gk & g31T fb 31 S T 7Y IeUTe AoTR & of SIQT df Uglel-Sioiet
AT g1 P 915 SRIUICIH 6 X ot a3t & 3iR e & HuR SABT 1eT 3R B
WRBR Pg V&l & & ST I8 90T 531 PiY o 8, T &9 bl A agel T8l ),
gfeh & Uglel U0 o Hifefel A agel Pl I8 Fal el 81 fecical! IqDT g

AT A & SR TS aTell 21 fhdTT T T&H e &b Toi, fhdTT T faeheti

PRI DT BT 37 ARDR P HTEIH 3 81 ol &l

H ARBR A UTEHT HomT, AR [T 53T Jeiear | UTeFT o b 3
SISTel TAT USTeT & 91T 3R fhamT deRIr? FT MU I A & o 31T | TR W)
AT HIST BRI I8 872 31T U IR AT DR BT WG R PR SIoTY [ SIotel |l o0
ofle” of @i, Ugiel At U ofie” of eiifvig, oifdh guaeht a9 fae-uferfaeT agelt S
Y&l 81 ST URUIM OX <27 TR 81 T&T 81 S TR Al bl ST 8 &1 I81 81 U ah
T fFATY Pl SR < & SO, fHAMT & SHUR PIRMT BT AT AR SITA-UeTel &

A SHTIIT 7T &1 I€ FeT T8l 6l Iqh HR AR HR bl eehel] &1 IR 3T
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3T ITGHT BT HEATIT HRAT ATET & T [T b HUR ST ARIDRI <o &, 3TTaDT
I HRAST BT BT

YT HEleY, H 10T ST AT § b S, 2019 H Ueiel 71.23 B9 Ui
offe ofT, ifehT 3TToT 97.55 B Uty ofiex & T & 37N & W18l R 101 B ufa
iR 81 7T Bl USIel & &1 §¢ T &, SIolel & &1 9 TV & 3T It TetdiSi Rielusx
737 B0 ¥ ST o, 31T 98 850 DU T 81 T 2

TR P BRI A FeeT T8l BT TRy, I el 8T Afey, I8 HoR &l &9 I8
TIRITC IR &, @ARTE 1 ot T ohaT 81 9199 & o foTq @l o OT_y 3T =18 &1 ot
T & Ryeled thes QT & SR ST W b ol IR R & Gl St 6l Lo Y
gl

T JEled, H STTUe! I8 FT <A1ed & b 5T 37 RRET A Ha7g & oRb
ST T < b T+ A€ O foTT & — Tee UR YehrT §31T T Toe IR Yebl g7l
QM I A U U QM A SATET <L BT &, T T AR <ATecl! & fob I T &R 9
31R TwS! T Joal U IR R SIeT Y, g¢ I P KT 81 ar off Jem, dfehT &
TeTUTSH &t & FgTT &l

IR HeIed, JMERUIT gd T 53l Sicel! Aree =1 sitieHe T o & gaRY
g & UIUT AT A1 %R & [ SSier-Ueler SuIct & Jd&d ad, I8 dld T9T &
RepfS 7 81 I aeh Y& F3T St A I8 < o Sofel-Ueler SHue! § 1T a1fey 3iR
g ot HAT Sft =1 T gR GRS T SATATRAS foham o 3T &7 il 1 I WR frermy <eam
AT HFHIG T FAT Sff & A H I a1t off, <7 H3t 3107 Sieef! Sit 7 18 fewwr,

2017 @I PET T fh as far as the Central Government is concerned, we are in
favour of bringing petroleum under GST and our Prime Minister says that his

Government is committed to bring natural gas also under GST.
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ardt SiTgeret 4_ a1 3T &1 8, <ifdh ot b I8 Siiqere! & =181 o1 81 onft I I8
T 781 I8T ep UgdT 8, J3T A1 T8l ol

T HEIGY, H 311U HTEH A TRBR A HeT A1ad § ([ T 3ruep! |
SIoTeT-Uglel & gedl §U ST 37e8 of W& 8l Uglel 3R SIsfel IR 9gd AT CaviT &,
gl o 3R TS Sl 3T SINTeT-UgTel Pl SITAST § o™ &l Hiferer ax & &1 §
AR T HeT s A1ar it F fomelt aar § o o7 Riat & hart g1 37 37
SITEHT T YR ot 81 F O 3 JATURY faet hReAT A8l § fob 3T AT T HelTs b
feTq Ugier, Sivel 3R Terdisft & ggeit §Y a=F @1 b1 BIMN, ge! Sherel
AT AT 81 BT TS 39 1T & Reets o SRy 37f 53l gefebT ST <,
UT F FRIT T 8|

U HEIeY, TART JaT Tl HRd T Tl $9¢ R H el Y Jier /-7 ol
PRNT o HI Fed o Y 38! a1 9aTg & fob DIRIT Sivft 7Hem™NY & T AR o
T ARIY Gl Yebl &1 IXT G~ AT PRl &, I8 JI HIeH el &, clfebT § gegare g
fop AT SremTeT Y fY B, STRI HAAT it &Y, TR w3 Sit &, AT <9 & A &,
gl <o § DRI AT T @ISt B &, 8 AT AN bl DRI derdl=T < T
onfasT fopar /T 8, A1 H 31U+ Uauer Sft B 99TS ST 81 MU QU BT A Sl
fraT 81 R <4 § RMT & foly a2 I 8, O IS-9$ <27 BAR UIe IS Y|
99 DRIAT oA BT AT I SITET AN DT ol H o DT AGIDaT &, T
LT R DT AGLADT 81 B TR R FAMT BN, FR 8 DRIAT HEFRT A
e SIQ, a9 off <1 & AT SAhT H ST I@RRy Y ARV 8, 98 R A8 A
AT &1 el &1 ST fob HY FcTrT T fop 108, Wel™d T fe &, JTHI0r getrept
o TR bl JITE 8T, TTTRUAH i GfeT 8, TCTh AR Sfaesd 78l et W& &, oy
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AT o HfSehet Bl HEAT BT TRV, I &l 91 X8 €, 3717 31T I8 | feb DRI
AR < B9 AT T TR ofehR 7T 8
iaTe S ATED DT B8 R A P RIS o1 of @l 89 AN 7 S ST o,
QIfehT FET STRIFS old PRFT & UCH 3R @Ryl & o Iugd ATfe &3
S9IeTY gAR Qo7 § Y IR bl IGTdT & DT AT 81 AT Dl B Tioiae
ST HehdlT &, IHeDT TR €A < T T ehelT ol

AT FHafT 7Erey, 3 Tt & 3hell 8, 37 dler BT ATST THY 3R I

YAT3N o ARR P foY S s ARDR AT e off, g A 31T 6.8 lakh Indian

companies have been closed across India till date. ATl & AT 74 Hfcrer FHIeT
feST_T +ff 9 Fb &1 10,000 F | SATT H=Y € Y ST YT 8l FD FIT DR 872
PRI & T H g1 ART FIT H SRISRT 81 & d1aole Al SRISHTRT By b 81
HpdT & 3R ISR BT FHT0T B 8T FebalT &, 3P IR H AT I

TR qBIST Sif, § a*F $8 T H FHH PR 8T gl I Ich H S7eRuig
T AT St T T8 SARIT T o Aoy SATST FAme fhue e aTell Seecie &
Blcol SS%cl, VU g%l sTfe 81 Ut 9] SSvIoT T 9 ol 3R A Heg &t
ST 81 TS Hos H U Hhlsd TR 8Icel 4 5,000 B0 H T T fag &fwr 3Rk
f&R et 38T 2, AIfesT a8t 1S e 78 o a7 31 37 Ry 7 greaitanic 39 fovte
BNT? TG darex § off SIRAT @ART I el o1 T8 AR 37T T Tal 9¢ &7 &l H
&l 8, T8 W ARBR FE! IR Bl 8l $HD AT & A1 50 HR AN T 68,000
RIS DR a4 &b HIEIH A HIh R U 1Y b TR QAT a_IeT el AT fopedl
BT AT AT T8I PR &, B HEH AT AAT 8IT & IR T8 W IR Uee! oKl ol
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SHUECT o rer-3Ter 3Tt 1 SHeRt & ST @ire] fohdT TrT 81 I8 /T 8, 1 Ul T8l
gl 7S, §Pb IR H AHBRT &, I 36T BTl {5 ATl 8T e 3MleR 50 AR A
SITET €, I TR o olaral U RIS 1 SiFaR) & o] e 71T 81 T aeh 50 TR
T T 3TeR hivT DT, I deh I 1 Ufcrerd ST AT 8T, otfehT STRT diet 38
g [ g8 SR A &1 g BT T 8

TR HEISd, 39 SIQHCT T YRAT & DRV s AN 7 YT GET 98 PR
fm 81 2N 7 TR 9 &R QY 3R FATZS DR oIl DRIMT &b blef H SUECT bl
IoE A e TN =T 3TCHEAT @R it 81 3FR 3T fohaT STy, r gefehl weam
CTRET 5 8 ST, A7 ST 319 50 A b 1Y 68,000 RIS BU HIHh HRAT <18 &,
& AN & foTu SINTet, Uier 3iR TeTdisit T SHUet § T et foraT ST J&T 872

TR HEIe, 39 PRMAT dldl H Y 3! & R I 4eH B & 90
&R RIS BUY < I Bl U GRT THIER UF H ST R AT 8, I8 H Iqp e
¥ 91T T&T §| $AP A1, H U 3R TR AFT M9 A AT a18dT & 39
PRI DIl § 71 ART SUITH UhISCH 9 &l Yeb ol SUITH YHISC BT BRIST S
e 3R RERRAT & a1 S po Yol fHerd! &, I I 30 RIS g & ol
R 8l ClfebT I I UPTSCH &€ R Yob & 31X NI T B, 3D IR H 31T el
e &l

ST A G Teh 3R Al H ST AT8dT gl $9 ARBR I Foiihrur Bl
ST AT 8, 8 @ 8, foberep foTq &, s A9 st A 8l 3T 6T 81 I WHR Dl &l
TIT a1feq) gd-gear shcht T Sft & BRidTe ¥ AR -8 SN BT IS IIHRIT
fepa, oifeheT gl I STo Jereall St o Riplel H TR ST, TaRdle, didiiive,
IS, THEIGATE, SICUATd, Yefd, TelTsdl iR & 26 TSR doier

g...(TTY) 26 TRBRT BN DT 3T IC-SIST PHRAT ITE 8, S Ales-33T
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BT TTET 81 FAT T AYBR TR T DI ST T P PN V&I 82 SHDT AT BRI &
fh R ST, 3FR T WR SfSAT Al 8IdT, Ps AleTSIZos DU UR e
JITIR &I T&T 81 fUsel g0y 7R Areft 3Rfame |rad iR ife” 7 et o, afcderses
HEIHIST ORI B_AAT, IADT o & foTg TIR BT, S b AR OIS D Sl
3R & A R & eIl & g Qo7 <@, ahl Pis el AT &, ar
TAI...(STTET)

HEIeY, BN Q! foha $HMER &, 3117 I8 @ DRI & dravie Hi fih
IR, 2020 ¥ (& AT U758 BIR U AT AIETR BRI BUY SITHST AN = 2 b
foTU & oA I & foru 71T 83 211 S¥eM 3o Tl S & 89R J8RTSS $T 7
g, ST 28 VR TRIS UV HERTSE BT T &, I8 al < &Nl 3,290 FRIS BUT Yetd e
TERTSC BT D! &, TE AT ST 3T ST T Al & &, AfhT TERTS SN &S I,
fORT ST TeITI™ TCT HEA &, ITDT 28 ER PRIS DUV Teh! Bl (STTET)

T3 IS TaRTST 8] &1 3 < o T3 81, 39 <27 & ISUfT &I, I Ale Arel
&R RIS BUY T TIRGPIIC of I8 &, 37T o1y, 3FR < & foIq f1aeges & af
AT, ST 31T AT¢ AT EAR PRI BUY BT TIHIUC ol 5, AT 87 R FivIar B

i RIS BT T oI 87

qeIed, A oIRg DU &l 8T JR<T oATSe, Ui oTRG BYT T U bl T, B
TR YU T H3AT 3T P& W & BT e Hus A 8l 38 ... (Fae) AR o §
ST aTett SR MG BICT, MY HIC AT, 9 IADHT TN B 81 AT ST P U
ST aTeT SiF 8T o, ST & @ & fofg ST arar it =T o, et & & & forg
ST aTT I U7 2T, I THUT Thus Pl 8§ dreb 31T AT AT 89Tk RIS BUY T
WRIHTTC BRIG 38 &1 31T IR A ISV Je=wa1 S, ... (Tae™) oifd § gw=arg
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RISFTR 3R 2T G Y &1t el TS 1 39 PR URKTa bl A1 o<y 53iT Sif o 39
fojet & ATETH A <7 b T SSrYY fhT 81 HFHIT TG FAT Sit T |om & fob &4
3T 2T &b AT T TSR & Hebl 3 FU DT IRT PR & folY T§ I faed
3TRAT &, ST o It & U1 & TR A1 oy 53l it T ehl urf &

PRI Blel H BHR <27 H o Doldhe ol pHI g5l BHR T, < are &g 8l
&4 DRIFT IR BT I b foTT Y&l 37U 2 T ST Bl < &, dT18 TR IS B
g1e e &1 9¢ §U 81 AT Te ST i 31197 39T & IR 4R <9 3R fay 5 g
A O g HAT €, R 310 9T o Hfer R oY, R 310 <97 & Ueb-Ueb feh
T RIFT A S b foTq ATl SebT IRUTH € b 3TToT qR <97 3R gfFrr & 9Ra =
IRIFT T PTY PR b foTq eI S bl ebre fpT &1 3TToT GRT GFT bl darie
RACCATS R b I T FAT ST = Ht 997 1 f&pal &, fergead™ l Q= gfwir &t
fre e S @1 B fobaT 81 39 o1q 31 ATed & AR TET 531 Sff bl

DR BTl § T T 7T 8T AT foh 3 IR & ol F 1T fod 53T St 9w
IS FAT S TGN IRT 2T S &1 b fofy fRifereT o, oRe # ARy oer =30t Sit 3fR
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37Tl 70 Y el 3T H S <9 bl HalT HRel §Y SR <27 bl YT ST & o & qTe
319 I FIPH oo A B A ST A1yl

HEIeY, i1 & foT faerres o1 &, o aRT 149(T) ¥ forar & o oo af
IR U cIep Hedieh1/qT: eI P U Bl TR A1 adf deb AN g ST
T FTaET a1 TRIT 8, ST fob 98T TN AN 81 AU 59 P D AT 81 37
STHRRITET T, JehaH Tl MU §9 UR S8 & 13T &, IR Pel o Pal ThERI
S g1 ® fF 149(T) & MU IR AT B 9 AT fBar 8, ar 89 SqdT 3T,
149(&f) & TET 3R 148(T) P T&T AN ST AT 3Ta Pl B a9f A TGN & T
T ST & TR OR O fraR fpm STHT =012l $9epT 4 bt ve ©: a & X& ol
Y, FI(h R AT ©: g9 DT 39 Y Pl &7 gy D, AT T R J JebaH
9o, SATUTRAT 3R PRETCATHAT IR SHRRATET ST, ITebT &l BT, 76 Ay aeby
T AT H T T BT BT
14.00 hrs
50 IR A AT PR3N & T B8 ¥ &l 37afer Pl qRARR AT F1MRY| AT
fererres & arfere 149() H faeelt G=ufxy & Jef § TR gy A 3ferepad Hlels ay
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3O AT TG H3T ST b Adged § I9ch S Hloiae o FaeT BR B, I URT R
o foTT SO T BR TRIE o foTU Aot dTet KU1 & 9ATST § $¢ kg 9 Pl B
T TR SiY Y 2021 H HTH &7 IET oI, 310 S 31 77, 2022 e & foTq S@ra,
$h foTq At JFFIRT T H3lY 3T JTUehT T5T-S8c FeTs| T BR Pl JISHT &b d8d
BT P ETaT HR dlel @RIl & fo1g ff 37U Tep ATet BT FHY 31T, ISP forg o
YT TEI-TE TUTS & | TSl SHUAST <fF] §Y i a &1 Yo & 3N T4 b
ER & SITET H2MET &1 b & 1R FHT GNGAT bl Tep ATIRY D ITe IF UHT I8¢
qReel B 81 39 PRI FaqRlT &R Re-T R 81 urd & 3R I8 1Y, geblet A1
A1 & Terep H 37T TSl 81 A-Y A9 faeiT & fob 317 St § efedl o 3R
Terell Rargst xT 1 Hidr < 3l T & b SRt Reet Rarget 78 o) Aad &
PRI BIeT H YR 91 D DRIINAT DI oI & W ST Blg ol IS &l &, I TH
fepaT SITY 3TR 2T WBIgT T Aftrepad AT +ff 7 81 ST a1feyl Shedet & e o
T gTel &ATST &t &% HY ¥ BIFT 21T SHUEet &b et H 8l W8 R gRec !
RIePT S, T Teb R ST TRIPT ITRIT AT &, I ATIRT FHSH PR I 30
IR 81 Job| 519 Tep SATIRT I ARIep DT GHSAT &, T b AT IFHSHE AT ST &l
STt & SaTRYes Rt o dTel @t et ammfHet €1 sl gRT W R R aTRaed
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SR T 3R 1T 8, I HUR F1 DR &, H IF W 1 Tai R 8T gl H T e
5 U1 F1 PrerelS PR I8 §l...(FIH)

HON. CHAIRPERSON : You take two more minutes, but your time is up.

£} Rer qrosy: W, H 99 & e H ST I D[S DR T gl Fae 102 AR
101 BIg]T f9eT 7 SGHST iifee dr ufsharst § oo iR aaalra IR by v &
ST Sl IS o TIT & foh fASTiel & HUR 919 g<dT o, 39 Sa1d Dl HH
PR b o7 BrgvT R 3 a8 fewrge fovam fb 102 @ik 101 & arietic a=e oY
AT ATCE TDHIECE IR THISTE DT AT HAoHE Thrsec Sl U@ iifscs R
ST HRATT &, I RUIE BT 319 ST R I TR T&1 BFiY I8 T IUHRAT Y
O HERY 8 STwh S99 ATed 31T ITHIHT bl Y TAfRIT T BT Teh HidhT <o &,
St T 3 &l BFlY a7 ot STdT TRPpHAC Peh IO fh-TRT PR T TRITT
T S AT THA BIF DT D BT HRT YA I8 SFRY & fob 57 I P HuR A
g Y T a9 <7 A1fRv o J1TReR e Ui Se9T q-IT 872 AR, STTRIN
o 8 3T HTEIH I S} DHET AR [ BIR S H 39 AT ST bl oI 7 371R UT
S T SR & dTih g8 Tl x| T I8 Tt d Al o 37U+ 31T AT e
TAT ST CFF Pl SR BT 31T HH BT 3FR 3T T P HUR T I del
SITE AT ST T PR AT S 2 81 I8 U T SFHRIRT PR DT TR Y| BRI
311U HTETH F Bigne AR iR arreruily e difedr & I8 Ry & b a8
Q9T S 3IGRAT b foTU T &F 3FeT L, IaT & S8k & 3T 31 8o
THIST UTST, g8 PHRY ARG ST T U8l Y@ BT e far, I forg # siue!

RS g=dIE <ol g
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SHRI NAMA NAGESWARA RAO (KHAMMAM): Hon. Chairperson, Sir, |
thank you for giving me this opportunity to speak on the Finance Bill, 2021.
3t BIg™T el SCISgd B_T & FHI 89 Al difds & Mt H 81 oRe SR 5
BIg¥ et SSreg™ fhaT TIT T, I FHY DRI bl TICT ATl Ul b AleT A
PIfIS 7 AIC el TICRIR e, offdT W IST & AT-a7e fey T ot prehl gthare
fohaT 81 I TR ST9 WIg-i™T f9eT STRIT T, TCT Ta-He 7 I [T T, AN I8 [l
o7 fob 37 ST BIg-vT FAIPRCR 8 <l T T-ardT ait? oY abl o, il aplfs &t
IoT8  Shac 8l B &, STPT H FUIC HY? P fh = de 3 o

39 fdel 5 3FR 8 SRREC Sa IR 3T A1 SRRAC ¢ H 3IFREeT Brg-id
fHEeY A 3= foha b Ul oIRGB &b ARG dTel @IRT SIRT Sa H 3MT 81 89
T 37U ATEH I T4 DT Ig PHa-1T ATed & 19 3R Ui RGBT 37 alell & folq
SIRT Cog dTet e~ 98 SaTeT & i /g oRE 9 319 U . 29 o IRT 151 T 152
 HFRR RIS o orae 37 8, AT aRE A Ui g B0 dTel &l Toiee
BN T ST Sleb RN IAT TRE ¥, IJAT U W WRT 155 H U f$eyed

RSlTeger BHST T &1 €1 I8 984 3BT &l It is a good move. W, IHD AT

IYDT TTSHATST fOhaRT et TR 3R CIHATS foherd & al 31T Y&l

HSH s fAfRey =7 ST 7. 31 & URT 165 H ‘SISRIT B iTer & fofy a9
2022 T YR < H Gt AR oY, R I eR & &, S WIS &, S T R A
I ER < DT AU AN fpT 81 38 BRI ReFe & fob T 19 H 87 @Rl =
9T 5 B S BT ThIH TS &1 ST TN 1T §, e U STel-92d P AT Th B
o I8 o 98 e 31Tl 8, 3foiy 9 | & & R B A I 31U+ dTel-aed b
AT & H Slep IR ASHTHT P SIS S H ThIH Pl IX 72T H < b foTu &9 31uh
AT J TaHE BT RadRe R R &
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I TRE U, Wihearel Ureded & IR H UST 7. 36 & URT 188 H T3S, 1.4
DT AT 1 T 81 919 pIs off I 31 IRToNST oIt & AT S Aell T Ta-He
T NI THTA BT 81 399 A9 A BIR T TAHE Dl N s BT gAY
$P IR H 21T Al

it ORE, BieT UR FHUIC SYCT BT 10 I I 9T R 15 Tfcrerd R f&am I8
Step & 1 TariHie @1 Ieed & fob Pl BT SFUIC P 8l 7R, I ATL-ATS AT
¥CT FATfrcT Bic UIegd @Rall &l Actually, we are number one in producing
quality cotton. SFHT THIC R & foIT iR Sfea™ PpieT B T Uicde o= &
IR oft 31TURT AT A1

ST Q-7 Y B9 H Fgd-4 Al 7 UTed, SIofel 3R ERe] I & X
T STsh Tl 3k FHUR SR &I < o 537 et Rege v

JIRHT ATE, ATl T H FAT 81 Ao 7 Brehl feced & wrer gt -
SIFTTSSE U § ST Ao TS b aIR H PIthl $& PaT 8l 3IH Il Hoiaed o
o, ST U S &, 3T A1 ATl 81 b a1e +ff Ioht o UfST 81 &9 ot 31U e
AT § Rerdve AT =Ted & fob 0.UT. J-iRTHTgorer Uae H | UfST 59857 ol &4
TN T RefIoT I gRTch HT-AT UST 7. 4 & URT 27 H 10 GR Ioic &b 6 e ol
AT foram 81 § ST feer § aF &Y STHT 9&dT, but it is a good move.

ST ATY-ATY 3T UST 9. 8 H CaACISe™ & aR H FcliT AT 81 89 Al 98¢
fSY I ASFTHT & Kakatiya Mega Textile Park & foTv Reave v @ & 599 Q1 7
cRICTSeT Uty U 81 89T el & b Tevy 31feIes sieT 89N ol =T § 81dT &
IR S H 7Y U< H BT 8, 3Afelv 89N Raae & foh &5 Saiese™ ITaRy STvo”
fAreT aTfeu IHH AT SACTS ST YT e & RRRY@T a1 Sl AT UTeR o Felecy
g, Sl ESed H 980 A &, I 4T 89 AINT I ol 3T
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T8l f&ar T 81 39 forw saRE oY AT 81 89 ANt 954 oAl & g forg @ 8 s
3T REe s fifeRer dTee o forar 8, 89N &.C1L3TR. A1eq = T forar & oIk &9
GRTE = T foTRaT 81 $Hdb HUR AeT &I T S

§IR J&I YeTd SHReTaR & forv T.fY. Reffrsae vae § o @it fa &,
Bt aRITe e there! & forg Tt fovam 21 ot A1 |ret 81 71 €, otfont S I o
qoic A PIs Mfde T8l 81 S oY S <xg=1 a1feq) 3t A & fofg ST i o
T 8, Pifed § AGI & &, I~ H & &, Ie® N & § R AR H < 81 89 oA
SRS DI HpS Tl Dl Hel & folt RacRe PR B Al FAR eREIE Al & IR 7 of
IST & ST UST ek 22 3R 23 H A Tt 3iR TebeTed Tgpel MU by U
21 I off 85 TP AT TANRY FART STATUT TCT 8, FAICTY ST - JUIC HAT
Sl

H 3107 ¥¢C & R H ATST ie1 A8l §, ol g7 & fAe &T ergd faar
STl 3FR EARY &l &7 St A1gT 3.8 & dl 8AR AeRTHT &l Sieidl woi™f 1.3
IRUC 81 3P AT B 3R SR WR-BUCT §77ebH o I I8 2,27,145 B &, S
TS QRS 1, 27,768 D0 81 I8 ST H SAICTY dieT 8T § b 89N TRTIHT 3 SIehl
AT =gl TaHE o T SATCT &1 SATUehT ST Yo &, 1o S BHRT WR-HIUCT 376 9
ST 8, T BRI 911 €RR 8, I8 BIthl PO Aredl TaHC B he H e 8l 3T TR
3 BT TCT MR ST AT AR detare I I8T &, SH 89 ARl T a1fey]

3t 3T T AT b IR H S ollfoigl 89 SReAT H HeR g 8] 3R UTeR
TS 7 <R AT 87 S1SAT H AR 9 81 8RN T8l B o foTq 24 377a=f thi & grar
<Y ST 81 TFHRT T 24 ATERT T H UTeR S H e &I TCC 8, T8 AT 81 IF IR T
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2TST €T AT AT 3ME.EY. § 17 TR TFAUIC BSIETE 3 STl 81 T& TeRR Bl
BT PRI 20 IRIAC 81 ITH &7 AN DI UIE HeAT eVl ST avE A &7 RN
e § |l FeR I & 3R aTex Jeatts A oY FaR 9 &1 3t sifvae fAfeex fAfem
TR ATEd = leTl &, ol g AT FIed = giell &1 §AR T H 9gd AR deel
fAfFeeR ST €, ot &1 fa ugel oy a1 H Toivs R4 Qg dred | aa, 39
B39 H | AR oMl I8i+T T8 IAT AT o FeAT e &1 T &, AT AN Dl 100
qR¥iC fGfepTT are” ugene 81 I8 amyeh RareH 7 o 81 R&rcell Uep arq g it 311 o,
I8 FIYT B BR SfeT & IR H AT I FI% H g YBT T T &b HIH-T I Fefep!
ST arer MIaT8S FRATAT 81 S99 89 FeR a9 &1 JoRTHT Hax a9 OR & ol =T &9+
& 9IS IFDT STAT PR H IR T8I & AN DI FAT D fTT 87 ART BT PIfAT IR
% &l

MRER H 89 g Nrde AT A8 & fob BN S SAATRT TCT Pl 31TUDT
TUIC AR 3P FUIE PR H Dl b SaAdHe § &9 |l U a1 Ta-He 3iTh
SfSTT A 9 2021 & ST BT 5,000 RIS D9Y &9 NI T e A1feul g4l ave
¥ IS HHIH P 600 RIS vuY URST 81 g8 T < o7 =nfevl af 2020-21 & 723
RIS BUR T ic Tl & fofq &1 T offl Seepr ot qRe RefloT ) S Are-
T ST, JTSSITHCT BT At o URST 81 59 (o178 hrsell Fal Repaee Rl
IIEd & b SIRT AT AT BT T 8, 90T 39 T Bl el JUIE Hifol &R
I 31IR el UTgel bl HUIE Rl R & SIfOTg) 89 @I +F S T crees He
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SHRIMATI SUPRIYA SADANAND SULE (BARAMATI): Sir, | stand here on
behalf of NCP to speak on the Finance Bill, 2021. | would like to go back to a
very important and relevant point made earlier by my colleague Shri Ritesh
Pandey. He made two very, very important points which | think this House
needs to discuss. One is about disinvestment and privatization. Let me put it
on record that we are not against divestment and privatization. | would like to
go back in history that the first time in 1991 when the economy was opened
up, it was the then hon. Finance Minister, Dr. Manmohan Singh Ji who actually
opened the economy and the process of disinvestment started and it continued
when he was the Prime Minister. But | have very serious concerns because
yesterday also, in the debate, the hon. Finance Minister gave a very detailed
reply about LIC and insurance. My only question to her was, which is my
personal concern like it is Mr. Pandey’s, are we hurting the economic
sovereignty of the country at the rate we are accelerating this pace? We are
not against it. Nirmala Ji knows my views. She was present here yesterday
when | spoke. But | would like her to clarify this because it sends a signal to
the nation. Like a lot of Members said yesterday and which you have also
repeated that you are not selling the family silver. So, if you are not selling the
family silver, all the symptoms that you are showing to us are triggering us to
understand so. So, will this kind of disinvestment and opening up to such a
large extent, like LIC, as we explained, from 26 to 49 to 74 per cent, which is
absolutely fine, aggressively stop foreign investment? | talked about not any

particular country, but | will give you a small example of China. Once my
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colleague Krishna Reddy spoke about loans given by China online. A lot of
people in Andhra Pradesh, Maharashtra have had huge distress issues
because of these loans which were online which were given through a Chinese
App which you have already banned. If the Chinese App could show certain
kind of effects on our economy, will this kind of economic sovereignty be
maintained if we start disinvesting to such a large extent of about 74 per cent?
| would request if you could kindly throw some light on it because it is very
worrisome.

| think hon. Member Shri Midhun Reddy also made a point that profitable
entities are being sold. So, why are we selling profitable entities? This is my
first question on this Bill. Everybody and he talked about petrol and diesel
cess. | think you talked about that cess and | would like to quote you because |
think you have clarified in your reply that to fund agri-infra, Government will
impose a cess. As Ritesh Pandey Ji said, | will not take time of this House, but
| would request the hon. Finance Minister to clarify it. She, in reply at a later
press conference after the Budget, said, “consequent to the imposition of
Agriculture Infrastructure and Development Cess on petrol and diesel, the
Basic Excise Duty and Special Additional Excise Duty rates have been
reduced, so that the overall consumer does not bear the additional burden.”
But that is not the case, unfortunately. | will give you a small breakup of Delhi.
In Delhi, it is Rs. 86.30 per litre. Now, the Centre, out of it, is getting Rs. 32.98
plus VAT and the State is getting Rs. 19.92. So, could you kindly explain to the

House as to how you are justifying it? | understand that you have reduced
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something, but the consumer is not benefitting by it. So, what is the solution to
reduce it? The Hon. MoS, the other day, during the Question Hour, said that
the States should help reduce the cost. Now, States are already under stress.
States after States, be it Bihar, be it Andhra Pradesh, every Member from
every State is talking about how badly, due to the pandemic, States are doing
economically. So, how can the States help? It is almost impossible. So, | would
request you to kindly elaborate on this particular topic.

In the Finance Bill, there are two or three issues which | would like to
highlight since it is in the interest of employees. EPF contribution exceeding
over Rs. 2.5 lakh is now taxable. In these challenging times, do we really need
this one tax to be added? Could you kindly clarify it? Everybody is praising you
for not increasing income tax. It is a welcome step. But at the same time, in
these challenging times, maybe decreasing also could have been a solution
because of the pandemic mode and globally, taxes are going down. So, why
are we taking such regressive steps or even stabilizing?

The insurance payment received under the Unit Linked Insurance Policy
can now be taxed as capital gain under the 2021 Bill.

Now, could you kindly clarify as to why are we taxing this during the
pandemic? | am asking this because presently any sum received under this
was exempted by 10 (10) (d) where the premium payable during the term
policy does not exceed 10 percent of the capital sum. So, if you could kindly

clarify what is the real logic of doing it during the pandemic? | understand that
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you have to balance as there are expenses, but during the pandemic would
this really be the right decision in the larger interest of people?

There is the tax incentive, which is done for the International Financial
Services Centre. Even at that time we have debated this Bill several times
together that Maharashtra should have got it versus Gujarat got it. Now, that is
all redundant because it has already gone to Gujarat. But we would like to
know because the report that time said that this would generate 10 lakh jobs,
which we have not been unfortunately successful in doing year after year. | am
not objecting to giving it to you, but | do not want it to become a tax haven. |
think that even in that debate we had all discussed this issue. So, | think that
this really needs to be looked in, that is, this location of Gandhinagar whether
in a long-term it is going to be beneficial to have this institute there or do we
really need to move it.

There is another very important intervention, which | think Shri
Nageswara Rao ji also talked about, that is, cotton. But | would like to, sort of,
put a different point because the other day the Textile Minister -- when Shri
Mehtab ji asked a question during the Question Hour -- spoke about a very
important point. Now, you have increased the Customs Duty on cotton and
cotton waste by five percent and another five percent because of the
Agriculture Infrastructure and Development Cess on cotton. Now, the cotton
industry has to import extra because of long staple cotton, which is not
available in India. It is not that we are helping our people. What is the logic of

doing it because it is actually hurting our textile industry, which creates
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thousands and thousands of jobs and more so for women? He asked for a
textile park. | have a textile park in my own Constituency where there are 7,500
women who work there, which is under distress because of this.

| would specifically like to read this out with your permission that : “The
extra-long staple cotton in which India has a clear production deficit is largely
imported from Egypt and the US and is used for manufacturing bed sheets,
fine shirting and several products, which are available”. What happens is that
the country is already flooded with cheaper import of readymade garments
from SAFTA countries and if this import duty comes in, then how is the Indian
producer going to adjust it? | think that they have all written to you also. So, |
would request you to kindly relook and rethink of this particular tax.

Tax devolution, which stands unchanged, but | remember that when |
spoke on the Budget, you were very kind enough to take note of it. During the
Fifteenth Finance Commission, modernisation fund for defence and internal
security would be there by garnering resources from the Consolidated Fund of
India. Last time, | had requested you and you had assured me that you will
explain to us at larger length. Maybe, today is the opportunity for it because as
you are aware that one percent, Fifteenth Finance Commission, you very
clearly explained, has gone to us. It is 41 now because of Jammu and
Kashmir, but with this defence clause coming in now, | think that most States
are concerned whether this will be taken from our kitty. If the States, which are
already under so much pressure have to pay for the defence, which is

completely the job of the Central Government, then they will be under a lot of
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duress. So, | think that this is something that we really need to get a
clarification on as a State.

Another thing is that during demonetisation, the whole idea of
demonetisation -- which the Government said -- was to reduce cash inflows.
So, we do not need that much money to be printed because everything is
going to become online. Now my question to you is this because this has come
in the media, and if you could kindly clarify it. Rs. 9 lakh crore was cash in
circulation. Now, Rs. 29 lakh crore is in circulation, and only in the last nine
months Rs. 3 lakh crore was printed. | am not against it. | am not an
economist, but | understand a little bit of it, which explains that since you are
under such pressure you have to print money. But by printing Rs. 3 lakh crore,
when the Government keeps saying that you want to reduce CIC, is this really
the right decision at such times? Would it not increase inflation, which is going
to hurt people and the common man at this time of the year?

The other thing is the cess. Now, there are so many cesses. The CAG
has already said that an amount of Rs. 2.18 lakh as cess is collected, which is
not shared with the States. There is the Swachh Bharat Cess, Road Cess,
Clean Energy Cess, etc., which all go into the Consolidated Fund and there is
no accountability for it. So, could you kindly clarify what the CAG has said?

Everybody talked about the States. You owe the GST worth Rs.28,000
crore to our State. So, | appeal to you to kindly give this money as soon as

possible.
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A small issue, which is the PMC Bank issue, is still pending because
those depositors are absolutely struggling. You specifically brought a Bill for
banking regulation to bring in changes in the PMC Bank. | know, this is not
concerning the Finance Bill, but | took this opportunity because eventually the
Finance Bill is for the next whole year and for everybody, to get the prices in
place and for ensuring development, all the stakeholders have to be included.
The PMC bank is a large stakeholder; its depositors are very poor people. |
think, we really need to address this PMC bank issue. | hate to keep raising it;
the faster you resolve it the better it is; | really not have to raise it. So, | urge
the hon. Finance Minister to look into our State issues.

All the cooperative federalism that you talk about is really the taste of it
is not in just making the pudding but really in eating it. | think, the States are all
in once voice, asking the Central Government to help them. | am sure in this
Finance Bill you will control your spending and make sure that all the States
get their rights and efforts are made to bring inflation down, especially in petrol,

diesel and LPG prices. Thank you.
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A T PICH (T3 STR-GE): HFH1G FHTGfT S, S0 g1 T faegep 2021 w®
I T HiohT T, b foTq § 31uehT STIRT 8| I8 T foeRie AR T far o
TR 1T 3R 3T dTet ATet 7 fohd IRE | UTaeT &, SH UR hidh<d Pl 8l NeT-

3TCRT TTTETHT b Toled T BN, SaIe RIGCH T 81T 3R 9T H o oRE & DUl
S-S, 39 IR § I8 40T 81 qR fdy & srefegaen o= 78 off, 0
URreTRYe ATeler § T e farT wt Sft 7 et o A <  Arar & gfvr
T AT ST alel < =1 T TRE § DRI Gebe bl AT febarT, T kg
AT T HAAT ST o Aied § ARG <o 7 Y I H R 3w dRId A DIRMAT
<ehe T HTHT el 7 oy e Uit &1 fReerfer = 317 81

HEISY, DIRIMT IS § Ugel BART fargy & gy Reufer oft? g9 e fefor v
4?7 H 3R 48 ST T HIUT G T 2T, I8 60 Hiel Dl Iucifeedy fiar Te &1l g8 37
60 HTeT T SITERT 9T W8 < fb 82l el § &9 P8l TS &7 8ol avl H gAN
T BTeldl 87 TSl Gog fog St 1 eréie e Rig Sft & IR o O el &9 A Sy
TH PR Bl G U & fo AUt WRIAT HFHIG TeT 53l Sff 0 g9fery &, ifd
TSN AT o5 919 81 AT ARGR UCe 81, Tl G < bl T HIH1 T FaAT
AT I 1 o 81 3R Rig Sit 60 wret &Y Irer T %8 U fdh 8o cavel § HRA QO
febeT fIweT g7 8, SRUCIeT § 81 Y, IUTeT &g PRep I <ol Y| el &1 &,
Fifeh T H B FATAT FHTT ST T BT & SR ST H VT 8 §31T 81 Tgi
IeIH T Pecd [T &l

HEIGY, B¢ ST I AT 81 AT 3 1 81, 60 ATl ¥ 30 bRy & S
AT I Ms &, 3T G fb IHD IJH B Tl & HIel Si P JhT & PRy
G T AT (0T g3l H & & TET o, ST BT aehl 39 I1SAT T Tl el
€, Wl B JATUDT AXDPR IS H &, clfep AT AT ST & HTETH A 5T DRI DI
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dI1g fbe A oTehR dciele’ &l HERIT Gl BT T8, S IR H B A B G-IdTe
T 91T et o, eifch a8 fF 31O T8 el ST Ieh 37U 1Y T I PR &, 3T+
3IRIBR Y a1 It , AT HITHT PR the & AT | T dteley U Y, A S9F forg
B9 A HH gIAIS Al Siet Fand Bl

I8l I8 U I8 3RO a1 dal fb & dEck § AAfca grer off ar
3ffcmfeepell gpIMHT ST deb Dl ITepl foT AT A 3TIT™T Jo14 3resT 81l
cIfeh, H AT § fob AR T St it SIR AR =T w4l Sit =7 R4 ke & U
ATeT & 3R “JATHATTHR AR &P fory deporer TRY by 311 faT era=eer T St iy &
T DT fhT, I8 I T URUITH & 1o ITST fargy bt arsl-aST refeuavreiy oRHRT V8! &,
TSEST &I 8, ¢lfehT HRT HRA R I3 TSl 31T & 3IR I8 I faT § e I 8T
g, ST8T &5 gebI-IHI el TTef el dTcl R Febl HSIST bl Wep RUIS &b SFJAR a¥ 2021 H
pefeT ferged™ &1 b VAT Srefeawee &, Forgept ST Seret f$fore & grer sovm I8
AT 3fTaep! ueT @Ryl 59 Rl o War it forat & fo R dsfie H dde T1es
& 3R AT T 3R A1 A R T Q2T 7 el AT T &, AT e =it Sif
o +Ifcd W fRvgR F fohaT 81 gR1ep ATer-Tel BN SIebTehR0T o I I8 S AT el
TS 8 fop QR ey § STy el 33T bl 1l Tl &, T WIRe 394 SRR 81 HIRe 301
91T T G A SA(AY DA 8371, Tl g § g W o 8, fefep! el b
ST endT off, HRA o 7 dhalel 31U <2 b USIC &l &I, Ffed g 9k & BIc el &l Y
dH < P AHAAT P B H A IR 7 R HSH ISKT &1 J&T Je a1t ATt
PRI 8, 59 B9 1T R & 39 DRI RIS Bl g1 I1< &, S g w1 St f$frcet
SfeIT &Y 9T BT &, dT SSTIC Pl BN, TAHIDPI ofTg ol &, TT H T TRg F A
e gy B, VT 9Tl & R fuer a HEdr o, «ifd, g9 I € b o
AR IR & Ydporor forT 73 S ¥ IRY foRy 3R SRRae sfifthe TR &
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e A ST TR b S8 37eprac H U™ STl U, 9 597 91 T fey fagey &b +ff
g3TT, Fifch, fauey T wep Y HeRI 9 91 1 8l TDRAT & fob SHIST b H1egH
I ST H WIel &b IFprIcd H U T8I 3M1q H AT § b o Y arefegawer &
3R PRMAT diRTS F SISt & Aredd | U ygar BT b 9 ke F g3l &,
STORTSET e § oft T faaT STTeTT o 57 RIAT SSfiies ot ArHHT R A fohy
RE A T &, 1 YRT HT YT 39 1 P 1q DT @ o6 7 F 7 SISt &
AT A TRl T BT ST bl bre T ATl Fgifep 31U oIY & el bl Al
PRAT TGS G PR §I11, T8 JATUDT beied 81 Febell &, clfeh, TG HAT St b wIfed
H e dTell AR, YIS SHeTe Sit & ISy & J1edH J IeT dalel AP, I

T & R 8 dTefl TR €, ST &R AR & R § TeaT Y ST, IHeD!

fRICHT &R T B B dTell TRBR 81 80 PRIS AN DT HUHT H ST o DT DM 59
TRPR 1 fpar 81 H e orar o b fohedl 5T & THISS 39 a1l Dl dlenl b
TR SiT SR T w3t St 71 “Be iR 3ifeT & HTeId A 80 RIS Al b BRI H ok
5 19T & T B 39 PRMAT GRS H o @ifeh, 3T AT I W e a1 alell
$ BRI §Sfe & SR ot gu i A & W, T fSfiea feam & ar
ITeice T 91 &1, SR AR, SR 2es dl VT 4T fdb a8 3iTaAhls dr
fEl fSFemRT @7 ‘a< 3T T R 7| AAFDR 2 DI 39 T8 A Heed el
A PR Alher DI 91 31 T8 ST 3R HECHT &b Foled ol a1l gt gt ol
AT H DI AT $AD IR H HT P8 38T T, TN TG HAT St 71 3R SHRY ALPR
‘lehel DR eleber DT 2T T Bl 81 S AR A-gharaR] &, Ifehl H=gtheraiiT Bl
Q1T & o oY 39 TRE T e SYCT T Sierd HHeT, THITY Told H SEl-oTe]
PRCH SIS SIS TS &, B9 ST TITT Rl ol 1 fevTa I QuigHs Aaex i
T o & forg, R e & 57 Y 91l U STeTT-37eRT HIedH | ARBR - T
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foT B, 37T I TRICT 89R-31T9h AMH 81 $9 UBR P UIH! H HRA Pl TRBR 3R
A ot HAT Sf gerd! 831 O e A AT dsfies & a8 99 foT ferres ot
RTT a8 & T & UTTET &, JMMUDT §9F 3SR daatrd | o 81N IR R Fafid B
I8 PRI T T DRAT ST 81 FAIY, PRIMDAT B STHA H THHATH b
qTegH J 81 AT ST D HIEIT H 37T aNIh W DHRIAT3T T T 37 DT 39T
R tIgel R H Aford o T B 39 ARDR 7 b Bl

H 39 GYPR Bl e PRl § 3R R ARGy & Saquad Pl avh I
A1 T FAT STt T QfehaT 3TaT BRell g 39 DRMT IS fep H +ff R e 3k
31w R I Rohed ST T &, 319 I Rehgd Yt TSGR of Havd 81 37hH S
=T @R T 9T avE & R QU &, a8 9 o anufera =81 o, fie off TRaR 7
I NG T B b Bl

faT fagrre o 9o T@iv &1 IS JBSce TR 8l AT T WeR
Gfdred 8, I GRT SA-S1 a1l el T 8, H A1 O 53t Sit & & o I 91l !
T <TG 39 99 %8 D Dbl Rebgw QU 81 ifht =1 o<y 531 Helean
JTUPT STHCS § IPIST P RHSH &b R H HT IS €T AT BN 3TAT-3THT Sl
H JPISC BFT 3R T §b H HBISC BT, I& Rbheq H AS-AT B-Hsi dTeT]
HTHT 81 377 SRT I TR AT TR HRATST 3t g AR &b Jof &1 T8 &, T 37
3T SRITHE 2R ¥ fopefl Uep 3fep T el o §cp o Tl Hof & ST & DRl &ATg
Rehgq & 9 317 38 81 3T A0 ATDIRAT DT I fexara I e AR, d1fep 8
g1 Rthel ! I e e8! Tve A UgdT uTy|

o fST Pt efanar foifie Ja9m 44(TEh) & IRlT 2 RIS I 10 PRIS
U T 9IS T3 &1 3T ot 38 ST Proifed 2o 8, a8 &l RIS dud e Il &l Sl
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BIC IS A &, ITeh! Hag e b foTq AT ot 3TN foff¥e @l 10 PRIg o0 b
IORIT WY, e BIRUT ITeb! RT8T AT Febell &l B CISIH ol SRSyt (T &,
oIfehT IHD AT 194(Fg) H ST b1 ff TTaeT febarm 81 399 2T oo
81 AR g ahratt 7 Hff g IR H ST 81 AU 3H W ATST FelReST R &I ST ot
Poldes Te AN 8, SR oiR SISIvd €, I8 Saet Al el oR, I Bl Ut
3127 81 37T S oTq Y B Traer DIl

TeTUeTd! 3R UIERRT B § YSgd ¢ 311 Sl U 950 IR BIC faoia
B9 €, 911 o uTsae fafics durt A8t s Febcl 8, IeT 15 U2 3R TeTgerd! )
34 TfcTere o @I 81 ST BIC OIS 8 &, Ieh! Hag R & (oY 31T IFaT 10
VI B W AT TR iy R 31k Yacifthrer f$HTs {5 oke A 91 8 3iR
ST thRIeTd SRS 8, S0P 3SR dl Sfeal 3T S &, fides epRur fare & fam
e bl THH H iH TR R U B BRI Sew A Soa 537 BN, AT IFDT HT
YTGET HITYl 206(TET) F 8RR e 31T SISy &, 3R fesae 8 & 918 3o+ Ree
&1 3T 31T 3EH ATST T BT U DIy

3T 37 it Jal R eI U 8ART SRR FHUT ARPR &, S ATRSD
AT 3R TRIa & foTU SeTuIeRT AISHIT ST 81 el HIGT Sit 7 37U+ ached H haT AT
feb BART TRDR ThI=H Pl GIBR & AR AUl Pl GIBR TH=q bl THR 81 87 I
Ueh DU WY PR 8, Al TRIE b WT H R b R A 81 Sy [quar & S A
TR IAb T A dedt A fdb SR Ueb DU T UGG H_dl &, al 15 U uged &l
&9 YRIAT AT TG 3 S 3R HeR fowy 550 St & SRy 8 fob 3o g
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UTS¥er b THY H YR Q2T I GHTeAT 1 @2 DT &1 ol FHTCT, dfceh 3T I < bl
ST FSIC TTer &l oR of ST 32 &1 §7a! 2Ieal o TS § STG=T JTc T FHIH Pl §,
SHRI HASNAIN MASOODI (ANANTNAG): Mr. Chairman, Sir, we have to
admit in all fairness that this is not a standard year. We have been through
tough times and the hon. Finance Minister, undoubtedly and notwithstanding
the difficult times, has done a fairly good job. Let us realise what were the
difficulties that were created for the hon. Finance Minister. The first difficulty
was the gross misallocation of time resources.

We wasted a good time of early 2020 in programmes like Namaste
Trump and mis-allocated the time that was to be allocated because COVID
had knocked at doors on 30" January. We got busy in some other activities
that should not have attracted our attention, creating difficulties for the hon.
Finance Minister.

Then, there was four-hour notice before lockdown in the entire country
when millions of migrant labourers were stuck in places without any shelter
and without any provision for food. Having that in the background, we have to
be appreciative of the efforts made. Nonetheless, there are some areas of
concern.

The first and foremost is the absence of some kind of tax relief. Ehé AT

O SAVR H I fob ST T SehioT &1 fhaT ST, oifehT 89 3P SaoiR H 9, there
will be some kind of tax relief for lower middle class and middle class. We have
not seen that. Though there have been some reforms like exemption from filing

returns for persons above the age of 75 years only in select cases, and lesser
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interface between the tax officials and taxpayers, those are not meaningful in
the background of the difficulties that we face.

The second area of concern, as has been pointed out by Members who
spoke earlier on the subject, is that disinvestment and privatization are
alarming. The hon. Finance Minister said more than once, that this is not
disinvestment in true sense; they have only allowed 75 per cent share in
insurance sector through FDI. But that is a camouflage. In true effect, this is
disinvestment. Why should we go for it? What tempts us to go for it?

3R STER ¥ &7 IR UTHSI3ITS H 13T ATl & dF J&T R YHIC i 8l fohar ST
HHhdT 87 SACd FAT 8T AT ST T & dTfdh Aldhet Savehc 81l 85 I8 Rrprid =
ﬁ%@?@?ﬂ%ﬁ?ﬁg@éﬁ@ﬂ%ﬁﬁﬁﬁ?ﬁﬂﬁl We should
attract and invite FDI. Why should we do it? What prompts us to do it? J&l d<
SIF TS WY TFI ST, ST Pls RIR T aF T 98 foerse RSy 31T SIwr?
I8 ITh! TR IR BIIT? IaT HreHic H a7 et aIr? foedt off aeget & 75 TR¥C
IR Bles BT Al 3T J AT fohdT Sherer & AT SITQ? $HHBT Add I8 & b 89 39
W EART el WY I &l 8RS Jaes SPMMT dhf g i gger 99 T §, 8 |
fEagTdecHe &F 91 8T J&T &1 &7 IP BN BT NI TRIAISC o el & I8 87
EHIN ST ST S¥eh 12T IS §U &, YRR IS U & ol 89 31d U9 P TIgdC Herex
P < 32 & AT I8 9 37T T IR BTl

3T AR fad I8 8 9 8AR ¥ F doiel WR 3Fel 981 &I &1 81 37
ffere a1 202 IUY IET §, T8 N A8 81 @ 8l fSHSACHS &R i A b
TR 81 T8 T ST 81 ART AT b F Ta<eft BIFT <130 I8 Fer & & iaaT
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1 9GS &, oAb P IS &, ST 85 ThSIaTTg I fdeigpet ¥ ! A1feq oo
N TR §HR 2T BT BTl I&T AT TE e BT AHeAT 8l

There should be some kind of second look on all these exercises. T& I
& IR I8 JFC BT & b 31 3T fham? 39T ar 120 fawar &1, 3= ar 3disT
e o, JATa T 49 T o, A1 AT & TSTS H U8 Hocb b e U™ TT?
15.00 hrs
9Tg, B9 A1 &4 & AR &, ST0 Y 15 AR | MU T feqeedl bl IR fha o,
& Q1 TR Sfegeret] Bl 3T fhaT 81 & T a1l 81 RET &7 T Uiy 1R Telv &bt
TSTS & T & JIIST BT ATt Hir? ... (QeT) 39 T FRwarRan & effl SRav,
I 9Tl BIFT T8I A1MEY AR D &b P8 URATST &1 One more area of concern is
lesser focus on health care. I8 F&l 91d &1 ST H AT & [ IH IR DIbd SATaT
g, olfch aTTd o 3R 31T < I 3MTST At §ARY 25 UfeierT debeilst 8, ST 8N 8o
TS dei-isl He 8, g8l W & &1 el1 forRiveiihe 3iTth RSt goRT v fawy 81 &9
ST X P ol SITR N Hehal & WRBI-a BT, 8,658 PRI BUY ¥ & Ig
o %8 81 3o+ U A b o foTT 3113 &R fhfcehet bk Weldst 3T Webel! o
HON. CHAIRPERSON : Make your point and please conclude.
A T ST SN 91, SR H 3T 6500 BRIS SO FoIcy Dl b G
& foTQ Tl Ral & TeTaTiRT 3T UeTudT UR1 $9 WR HIRd T 8 &, lfchT a8 AR 4T
g, FORIPT BIhIR dab U el 81 U 37T fSftharecIoT &, T8 SiahT thigal 78l 81 3
gTh! AT FfRepetret €1 89 aTed o fo AR SFeTTgoT R BIdT 81l 9N SF-BheR

o 80 &R Sctldole] g, Hofaiel gy W &, ST fisel 15 et A N[eRISO2A Bl
SOIR X W & 3R Il doiot el el @ €1 I o1y Bl cgaeer el &
SFATIHE SIS R TR bl i -Tal 8l a8 fafSeel el 81 §avl 91 I8 & fob
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S THHOR H, ST IS g3 3R EHR 8T SFH-HHR H ST TR cliehSSH gal,
BRI YT SSEET, S T8T I deball &, DT 40 BIR PRIS DY Bl T g3T 81 T8
q1d e & fob 310 ggve H Reflth o & o1y o8 < e &, oifdT S &1 Brer

8RTT? So, while | stand in support of the Bill, there are some serious areas of
concerns which need to be addressed by the hon. Finance Minister.

Thank you.



23.03.2021 921

SHRIMATI PRENEET KAUR (PATIALA): Thank you, Chairman, Sir, for giving
me the time to speak. The Finance Minister in her Union Budget Speech
stated that there were three instances earlier where the economy contracted,
with the fourth being under this Government. The Indian economy has
witnessed a sharp contraction of 23.9 per cent year-on-year in the first quarter
of 2020. This was the largest contraction on record in independent India’s

history intensified, of course, by the nationwide lockdown.

The impact of the pandemic and associated health measures has been
unique as they have affected every sector of the economy. But the silver lining
in all this has been the agricultural sector, thanks particularly to the
hardworking farmers and farm labour of the country. It is these farmers who
are still sitting patiently and peacefully for getting their due justice for their
demands.

As per the The Economic Survey 2020-21, India’s GDP is estimated to
have contracted by 7.7 per cent in FY 2020-21. According to the Centre for
Monitoring Indian Economy (CMIE), the country’s unemployment rate rose
sharply from 8 per cent in March 2020 to 24 per cent in April 2020. This, of
course, was an immediate impact of the lockdown. The biggest hit of the Covid
crisis has been taken by the poor and the lower middle class.

However, as per International Labour Organization (ILO)’s assessment,
even before the Covid-19 crisis, India had been experiencing slower economic

growth and rising unemployment. According to IMF, between 2015 and 2019,
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economic growth fell from 8 per cent to 4 per cent. By 2018, unemployment
rate exceeded 6 per cent, and the youth unemployment rate doubled from 10
per cent to 23 per cent.

Experts are questioning today the claims of the Government about the
likelihood of recovery being “V-shaped” and that “green shoots” will magically
appear.

This is even backed by the ILO’s assessment of our economic recovery
being more sluggish and uncertain with damage persisting throughout the
whole country, most notably in the unorganised sector. Of course, | only hope
that these assessments are proved untrue.

| now would like to talk abut some key aspects of the Finance Bill.
Firstly, as mentioned by many Members, there has been no relief for the
salaried class. There are no tax breaks, no relief. Contradicting huge
expectations, no relief has been a big let-down. We were all hoping that you
would give some relief.

The other thing has been a tokenistic aid to the senior citizens. While
the hon. Finance Minister was giving her Budget speech, she said, and | quote:
“We shall reduce compliance burden on our senior citizens who
are 75 years of age and above. For senior citizens who only have
pension and interest income, | propose exemption from filing their
income tax returns. The paying bank will deduct the necessary

tax on their income.”
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The concessions proposed by the Finance Minister do not imply any
exemption from income tax, as was mistakenly presumed by many in a
moment of glee at that time.

Another cess has been added. A new cess named as Agriculture
Infrastructure and Development Cess was introduced for purposes of
financing the agriculture infrastructure and other development expenditure.

Fundamentally, taxes collected by the Centre are divided between the
Centre and the States, while money collected through cess and surcharge is
not part of this divisible pool. Thus, the States end up effectively receiving
less money than their rightful share under the federal arrangement. The cess
thus not only impacts fiscal federalism but also greatly compromises the
States’ ability to meet their mandate.

The Report of the Audit of the Union Government’s finances, tabled in
Parliament in September, 2020, revealed that the Finance Ministry retained
over 40 per cent of cess collections in 2018-19 in the Consolidated Fund of
India. The Report also said that the GST Compensation Cess amounting to
Rs.47,272 crore over the last two years has not been remitted to the States to
compensate them for loss of revenue, in violation of the GST Compensation
Act of 2017.

There has been a hike in basic Customs Duty on things like screws,
nuts, bolts, etc. This will only further accentuate the severe economic crisis

faced by the people of our country.
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Chairman, Sir, | would like to take the liberty of pointing out that the
Finance Bill, 2021 contains a number of provisions that may not strictly meet
the definition of a Money Bill, as these provisions do not relate to taxes,
borrowing of money from the Government, nor expenditure or receipts
involving the Consolidated Fund of India. Pushing such proposals through the
Finance Bill can only be seen as an attempt to evade parliamentary scrutiny
as in the case of a Money Bill where the Rajya Sabha does not have a right to
reject or amend it.

| would, at this stage, also like to put forward that while this Budget is
going on, the Government should consider revival of our MPLAD Fund. | think
most parliamentarians have asked for this. It is our due right, though very
meagre, by which we can try and satisfy our constituents.

| would also like to reiterate the work done by the ASHA workers, who
were our frontline COVID-19 warriors. Every single Member of the House has
appreciated the work done by our frontline warriors. ASHA workers are part
of that. Madam, do consider to enhance their meagre salaries.

Madam, kindly consider enhancing their meagre salaries that are there.

With these words, | would like to conclude. Mr. Chairperson, Sir, | hope
that our hon. Finance Minister will agree to some of the suggestions that have
been put forward through you. | hope that some of the points will receive a
favourable consideration of the Government and the States -- who are also
reeling under this economic crisis -- will be given their due share. Thank you

very much.
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&t == Rig (aferam): Fumfcr weiey, fom =6 St 1 Je o 9 T fdrae ey
feparr &, H Sech TR o U 1T T & folq TreT §31T g 8N Urct & aivs A
it ot ST 3R St dleed i 7 95 AR Al o gV, 9 o faeed o1 wweie
fehaT &1 § T8 TSI 7 < R {UT a1 <y ferdep & FH H el Sff &7 |
aTel § R ATRIT BT FH T =@t ST 57 A H I§ IR (T 1T 81 59
TH I Dlg DR Tl 8, AT TET FaAT HIGT ST b Acfed H def alell TRPR IR el
ST & GRT ST AT S9IC B R FhclT 8, 39 ST DI Ueb AR HRAS 81 & ATt H
TATOTBCT < AT e Hehell g

TqYmIfe SfY, I 9d I_T 8ot J81 81 &, J 0 thifer 81 &l &1 I§ Bl
SR TG HAT Sff &1 €, ST 9 )8 b el Bl & b g+ Afchel &1 SiTell 81 §91R
9T H Uep U & fob O YA &1 ST &, offebT AT PHICT el 8lcil &l EU
A1 HIS g HRpel ST &1 Ueb J7 &1 e FHeAT St = i T feba &, ot
fererrer IRt fohaT 81 A7 37U AT o AREIT o foTq AR BRI R b fof Y 1T uRuRT
o gHeIT e &< 81 ) fIHT o gl St e A WR&IT < 8Y Y feparr 81
feT¥etT STt <Y AT T JUTfer <ot 8T el & fob TRaT 2t H7 Uit €1 8T =mfew)

qUIfcT ST, e & TR deet 8T & AT e & Ale Bt g iar Bl
SRaY, Ugell IR TRIT AN H HRIAT YT 831 81 31T Sferex I HAISR Alfear Sit &l
S & 81 H Il TR BT AT PRAT §| Sae’ M FAIRR Alfedl AR UfST
ST JUTeT 7 et R o1 o Taaell, TTacie, T iR el HRd Bl
AT ST AT 3T R AR T T FUYAT HIDR B b T T F31 Sit =1 377
R AR T Hebed fobaT & 3TIR ARG AT iR a4 & & &
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THTafcr SiY, 3 daT 8 [ el 9 78T AR 8, e U 8IN9el 81 8l 81 8AR
TR H3T SiT 89Tt dTel 8, el gl T 1R S8l heell S a8l = Sit
1A R IR SRex ST ERpeT St & HTE bl THfT & 311 (¥R R BT Wb
TR S

Tfer fY, Wig o affr F, ft R F iR o S F el o &
FF AT Y, <t ST ST TETHAT ST ISTHT b dad 8 fHeldT &, al S 77
o gga gt 8l 8

TART Feied, § A g ot It Ami 7 ==t &f 8 o fharT feeett &
dTSR TR TSl X X8 &l fharT folet T8t IR g3t &1 Tty Sff, SAToire bt 754t
IS HTg ST Xal 81 <97 bl 3TToieT § febayii ¥ fepa-fepet e bl ff¥ept 31fUie bl &
— 37 TR SATGICHT, TITRTIT T fehRTTT SATaTerT, FESTve AR & Aojed o et
1T fohTT SATQIeT, WIRT ol SfIgRT Il ATel 8

BN 9T H T Sfieler axd 8, H S foh-arT afialer & iR fhai gRT
R gl TTaler I IRT k8 TEHd g, oifd 3T Ueb &1 5 Tl % & fb 39 fopar
3ITEIET R RN T Hehe UaT 81 1T 8

FIfT He1ed, 39 AT far € 3R 39 &1 &l S & b 291 6 Py Tp
TR DT TEl 8l DR Bl Wl SR T8 Dl &, HAPART bl Well TR RE B &,
TERTSE 3R ITR U< Hl Wl 3TAT-3TeRT HhR $H 8 ST aRe [I8R, uaTre 3fR
SRATUT T T JAAT-3THT FBR DT &l TRT-TT UhR Pl Wil 8, AT T A
STCHT-3TCTT FebR b &1 I THEIT b FHTETT b foTq ST GINT SATale R I8 6, § 379
(e R §, fobear 8, fohaT™ & AT QR R dTel i 3fieat 918 8, 9 @nT

ST BN &1 BINT IRBR JITS e P fol0 TN &, oifdhT & UgalT 3figie o
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&1 §, T I8 8l ST ¥&T & foh &9 Fare 78l o, fORdier fawamad fo - et 7y,
T8l Al 89 3Tialer Bl

H P BT & fob RISl b 39 DY B F T ol H Y §F BT & Ferd
g, Sy |eAd -Tal § & H UIch &l |Ne §, dfod gy HeAd g, difd H W
forTT i 8 BR ITR U< &P ARIS 3R [IBR & TERIONIS & AiFe it Aifarer Sif
TET W IS &, &1 AAUTeT St oS 81 39 DY BT A [ STAeHa &, Tl iy b b
IO o, I 8F STl aTad offl, ST AN T 8, IehT T BRI 3MUhT HYy
BT A FHRAT &, Al IFh FHTEM b foTU e AR A a1 Doyl F 39 a1l b
foTg fopaTeT TSt < 31k Y SATIR e areT 3TTeed 1St F e e g

SATSITET & F1E F BHRY TRDBR 7 fhA™T & fo1q {1 b foharm 8, 7 59 ¥
H Y 1991 ¥ g H T8 UHIOIhAT b AT 8 Ahall § (o (bl ARbR = o=l & faaT
o ST ST T Tl o 1 31t [Tl & &b SR AHfE & fory b T f areht
81 oIl &1 f&aT 3T g TG & fo1q i goatTe 2 A H1ST Sif & qea ¥ 88 &,
I8 3TN Ieb [T bl ARDBR H T8l 83 &1 H U b 81 &P AT $9 1T Bl P8
e g T o RAepT 19 &, Per Sft, STa I 6,000 39 fHefs &, T TG b
et 3iR Prfcten Y Wt T BISATS BT JHTE B 8aT, Ig 2 aew Sft Sy &
BRI RIS Tt T GRepR + BT bl 60 g9 T 3R &P &1 U o bl
RISEICEIER]

S DRI HETDIeT H ST e Ul 31T, I Hebe 3 fHepTer & forq &e oAl =
ST 91 T TR b & o UpfeT 8T 31T Sfia T s Hebcll &1 DIRIAT FBTHIA + T8
T @R T & 1o uepfer & Sfae o1 SpeTe & 319 Sfia T &1 Febell &1 Fepfer =
FTTT AR 2T f&aT 8, ST gfaT o febelt @ar ot el feam 81 epfcr b wRefur & fory
IR PR F i1 B T &, g8 UWcETie B &1 quTer, i el a6 b
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forg T & fR 5 fhaicr & SRR ¥ YRT WRGR & S 7 e yaisiel g
PR TR P [h_AFT BT TG DT Ueb IR @ 2

THAfT HEIed, 319 MeR dI TE W 2T H fhami & @RIt SIel, 34 897 A
7 wET T H T T 81 I8 Tap UfereTRIcy et 81 Qi fug Sff Tet 1 81 &
NI o foTQ e, MERT 81 3 NI b foTQ MeR T 8, H I gl $77eb e 37 18
Tieft St 7ot 8T o AT ITR T2 H BEl GRT PR ST 38 A1 d TSP W AT @ A
3R U & W H P8 TR WR T ol 3R =R & 918 MR R & off| # I arern
THTEAR U § UG & 31IR fbea 81T o ATct q37 €T 31T 781 H1at Sft o foRier & 37 A
o 3T faRIe & b §7 ST ot fob AIGT Sit ded 8 fob 89 S STg Qi erTery aa
&, <IfepT 37 T T QT 3Tt e Tel S-TRIT &, A T et H &1l &R V& 6

g7p foTq MaR & HE<IT I8 81 BAR foTU MeR bl HE<IT M-6 T 81 &9 MR A
UTepicTeh Wil R & 3R I8 TS A, Tl AT, TS 2, Trdetel o2l 3R
eI < P ol SToT 81 SATAT MR &R foIT M-o 1. (ST 1TT Sy a1, ar
RTg ST HA? .. (FIH)
AT AHTORT: diest S, 31 FHTH DIl
£t IRws Rig : Ul JEied, SER A U WRATD 989 dof a8l ol H Il e
I TR fSeAT =18 &, o J 9gd if~ad &1 PaT ST %87 & o ST IJemufcrRii &
g1l H e 38T &1 H Ugel 3l A H BIdT AT, § 98 9 39 H NS § 7T T Ugel
TRT ST o b CIeI-fegell T TRBR &l detfil’ 3 ART o I87 & & ‘3rSHl-
SFTHT bl ARBIR FeT deRM1’ AT ANT AT G, ST H IJLNILT AN Pl TEbR el
Bl 8, QuGlel T8l 8l &l ATSial T oTels P fodl H ST 19 AGTaRNT drAs el
AT H ISl BT SIS oS I8 &, Tl I7P A H T ST T 8l &F 3iR
STETATS SoTTol 81 1 T o o @IRT Teft Sit bl ST 3T SiTet ol Yoie e
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q| I T BT SN el ¥ dhefehxil Dl Al R oI (epleiey BHel- “8Y
ferelt & gB ofl, faelT &9RT T 81”7 I8l ST &l T fob <91 Y ofers by ofel
STl 81 I THY T STR U, U8R & agd-q ol @i, e off pecht ot arel
GINT &, ITehT 8T FoTRIT TR ITehl Q2T bl STTSITET T oels H AT febaTl T8 ST
951 AN T &I BN b BRI ST fISel Hecit & &b PoeT UgerarT T o
IeI fESTed! a=TRIT, U] UfaR 71T, 781 TSl TRl Il el ISR ferar 81 Ueh
ST o oS 3fR et 8T Ut 81 81 § T8 S § fob I8 fobeT I 81 <ifepy
SFSMT & R H AN A A AT & fb I T WA A AT I SRUI-ERTfT
€l....(FE) FHIILT Sit, 379 HecqquT ATl e I I&T g Jo7 *R Tl FHTH bR
SR, .. (T 37T G G Tl J1ET....(FIL) elfebT AT I Y IRFUfeT & MY
I 91 ST BT & 3R 3 IR 87 bR B &

qeIed, W fIeR & o1 99 9T UN 8997 989 R &, 9 olldhd ™ IR WgaxT Uar
g31T, <1 31 fAdTSit, # S 7 T &+ a1l §, S bR SIAMhIST TR Sif
Il R o, AT 5781 @IRNl = 8T, ST faaR & @RIl ¥ e fb SRIMETL ARRIUT
CICT T 3R AT DT BT SeTTed o AT MBI SHT Al T &b A AT &
IR I ST gy & qrfords Y 9 AfhT SRV ST 7 Sllehas UN I WX P,
Q2T T ITITRT Dbl TTSTs A ST AN 7 Ffefar T o, I T H <27 &b ellebea
DI T & folU Tg IART SHD TS AT MIUHT 7 T IR TAThR 39 &1 Bl
IR fh SO GaR™ &l Sivovd el &l

HON. CHAIRPERSON: Now, please conclude.
Y dRwx Rig : TR 78ISy, I 9 AR & AN 81 37T §7Tel A A1 81 38T 8l
CINT ST TSI T Il bl il bl o, T&T GINT TS el & [ Gonafcral o BTl §
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Q9T et ST RET 8, g8l ST 37T Pl & fob SIAMSDIT AR TIET AR fargeT..
...(STTGTT) 379 FIT &g I &7

e FTTLT 37T (IARIET): AU SH-UTRIME &S g7 febar gl

st IRz Rig: PH-A7 3F-UIfelImidT o< 82 &9 $9% IR N 3N SITET ST &l

3T §f3Tl...(Taam™)

HON. CHAIRPERSON: Anything which is not in the Rule Book will be
expunged.

...(ITYT)
HON. CHAIRPERSON: TR+ Sil, 31e 31T 83 ST1SYI 3TTUehT F FHTH & 1T 2

....(cTaHT)
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SHRI SYED IMTIAZ JALEEL (AURANGABAD): Sir, | wish to seek some
honest answers from the hon. Finance Minister.

When the hon. Finance Minister took away the MPLADS fund from all
the MPs for two years citing reason that she will be using that money for
improving the medical infrastructure in this country, we thought, lets chip in
because we were facing the worst of times in this country and we all chipped in
hoping that you will be using that money for improving the medical
infrastructure in this country and especially the rural hospitals in this country
which are still in a shambles.

If you do not believe this, | would request you to send a team to
Maharashtra. | will take them around to rural hospitals in my State to show the
pathetic condition in which they are.

What was the MPLAD Fund meant for? Why do we use the MPLAD
Fund for? Does that mean that MPLAD Fund is used by the MP according to
his own whims and fancies? No, it is not. The MPLAD Fund is used for the
development of the constituency which you have taken away. Everybody in
this House wants the MPLAD Fund to be given back but none of the MPs from
your Party and from your alliance Parties are going to speak openly about it.
Instead, they request us in the Central Hall to speak on this topic because they
cannot speak on this topic.

What is the message that you are giving to the people of the country,
especially to the minorities when you slash the budget of the minorities in this

country? Let me remind this august House that the Constitution of this country
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does not allow anyone in this country to do discrimination on the basis of caste
and religion. Hon. Finance Minister, please give me an honest answer or one
reason why the budget for the minorities has been slashed. You have taken
that away.

The third point is, your Party, the BJP, enjoyed power in Maharashtra
with your so-called natural ally for so many years but just because Shiv Senna,
your ally, has dumped you or abandoned you or rather divorced you and
married the new found love in the form of the Congress and the NCP, does it
mean that the Government has the right to harass the common people of
Maharashtra now? Why then is the amount of Rs. 28,000 crore which you owe
to Maharashtra in the form of GST reimbursement not being given? Who has
given you that right? We want to spend that money on welfare projects of
Maharashtra but the Maharashtra Government says that they are not getting
that reimbursement amount of GST from the Central Government. Why are
we, as common citizens of Maharashtra, being harassed just because you and
the Shiv Sena are not in good books? You are fighting with each other. Why
are the common people of Maharashtra being harassed? | want answers to all
these questions.

The points that | have mentioned are true, namely, the money that you
owe to minorities, the money that you have slashed from the minority budget,
the money that you owe to Maharashtra in the form of GST reimbursement and
the money that you owe to MPs in the form of MPLAD Fund. That Fund is

actually being used. We thought and we chipped in because we thought that
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you are going to use that money for good projects. Give me an answer to
these points. Money is actually being used to realise the dream project of Shri
Narendra Modi, the hon. Prime Minister, in building a new Lok Sabha Building,
a new Parliament House. Does anyone in this House realise it? Do we need
this Parliament Building at this point in time when people are dying because of
the COVID-19 pandemic and when the pathetic condition of hospitals
continue? Just because the Prime Minister wants to realise his dream, you are
spending thousands of crores of rupees on the new Parliament Building and
buying a new aircraft for the hon. Prime Minister for Rs. 7500 crore. Who has
given you that right? This is a democratic country, Madam. You will have to
listen to the people.

Just a short while back, a BJP MP from Maharashtra, Shri Manoj Kotak,
cited a report which said: WW#W?%%WW#@W#W
fevgeiTeT QT <97 BT, T8 ST Saiet fSfRAe el &1l Srel Si €1 g e, 3o
el ST 9% @R &, Fifd I RUIE & 3ex JATuh! TRI% &l I8 off v Raie
fareer 9§ 37 31TE 8, gl Y 319 GAT SR Y fob e 310 I8 e fop ST 3ATeh
TR R, 3T Ry S 37 i Somd 3 ardh Ravdsr o et A R o
SHISHRIT AT Hiifthe hiew erew & a8 RUIE, ST gt g+ & 3fex &4 arfifar &l &,
I BT & “India’s democracy is in decline under Modi’s rule.” The Report
stated: “India has fallen short of its democratic ideals before Modi too but rarely
has it fallen so far so bad.”

Sir, | would like to say to the Finance Minister that it is high time that we

need to set our priorities right. The country at this point of time does not need a
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new Parliament building, new aircraft, and wasteful expenditure. The country
today needs better hospitals, more hospitals, more educational institutions,
scholarships for all the needy students in this country, and regular drinking
water for all.

But | am sure, the Finance Minister is going to listen to us and she is
going to do everything in the same way as you want or your Government
wants to do because democracy in our country is on decline and we are going

towards dictatorship. Thank you.

15.31 hrs (Shrimati Meenakashi Lekhi in the Chair)
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A IR THT (F7S9R): gId1S FHORT 78I, H 3 H1egH & F=1Y o<t 541
ST GRT IR T [49aes & G H e o fof ST 831 8] 89 J9 S & b o
qRaetl & SR A ORI & 3R &9 P8 ol & fb-

“Hf¥ehetl & SR H &R Plg I8T Pl TR M@ oIdll &,
TR BRY §S TSl Il gele <l 8, I8 el AR BlaT 81"

& ST & feb AR gferam Jlaal & Tor & off, TR AR F F=H1G R Al S
e 9 SISl DI YeIeT 81 39 1ol Y gefe $ aR § #iaet et darHur it
31IR SFRIT ST BT 98 FST VST I&T 81 8 e Sl & 3R 7egd Y el & fob ae
2013-14 H &5 QAN [qepr BT et oM 89 Q- Far-an gl offl I
91 S URE 83T, I 3fiehe! T oY TRIDT b FIRY J X AT AN IR

HEgd BIMM URac Heq P A BIdT & S 7egd BT TTe, SN IEd Bl &l
Bs AN YD H W& & b BIF A aNIPp A < BT IAT 81 PIs AT & fIaR
PRI 8, PIS FANAIE T [eIR PR &, DTS YSilare DT b3l § <2 I ol ST
91 AT &1 7 3R <27 39 91 DI A 8 fob STg-919 Yl HIHg <2 IR, 3fcdNed,
3ifer e & BeToT Y BT DI, AT <7 Fal ST H T 3R <7 7 fIeT & =Y
U o fohU1 I8 3y AT 3ifchT 2afth & faehRT &t dHeumT 88 TR 3ieet Sit
& TIfcd § IS <t 2ffl 89 ST 8 o 3icaied ehl hedeT bl ofeR Bl <9 H Y YA
o fopq U1 31Tt & fobedT T fIoRr uR &7t &b, 3FR &4 fRrar &t aTey et T a9 1950
o G STATeR offel 8w o ST Fad H aIexrdn o b g off 84 & 10 9§ &b
HiR e, 1:9Jee TR TUreriT dTetl el g9 <27 &l & ST, FR i o o
10 7eT oY A 1960 N &1d Y, <ifehT S1farf f+1:9ee TR urariT atet! fRrar sRT <er
TR TET R HebTl Iy 1984 § T He H fOhR STExTAT T AT i Hebed foraT /T off
feb 21T AT 31T I UBet-Uget T8 < AR, F:gJeep 37 Jurarit atett f2rerm ofr] &)
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<N € U & fob TebTed HIHa &9 &l ST R dTet fched o BTl W4 frelm
ST g 2001 H AT &9 I MER W IR R Febvel & feb S I & bl ol
BTN AR DU Dl BT PR &, el TS < H Fe & g oIr febar
3R I4T &7 aRuH & o 89 P8 dahd & b I & AUST A R &R-Uep a, duf,
ST TR GHTST BT Ueb-Ueh e a1 HU A 37T Tl § &TRget & TR f2rerm o
PR Y < b G & foTq 3TU-31TY el Hebfoue R AT IGT UT R&T 2l

YL FEIST, &9 W I 910 Bl S & 1 TS bl e ey It e
qIRuIT & SR AT AXs AlGT STt & i 3iR o F3it Sft & peret i v |
31T <97 e U 1R Jgg (b & 5 e e =15 fIIEIT FIfeq ofeby TR &1 T8
IOICIY ST & Tl 89 BHeuHT P \ehd & fob fobsy oRe I faxiiar T ey 1Y &1
31 feb_y TYep I AN bl <31 & PR ol b foTq Hepfeud fopar 81T I8 It b1 g

RO 81 89 3FR a¥ 2013-14 & 3Thel bl ISTHY o dT 9181 16 TRG el BUJ b

QT BT ST 3T <20 P AT AT, & 31T I goic 3 I g9l 34 ARG RIS U
A 31 BT T NP FHR THH FAGTAT DT by Y 75 gawd fore= & forw mr

T ST UTRET Bl

3T I8 IO 34 ARG BRI H 311D P I ISP SAR THH FATEAT Bl
ferepT_y <hY T8 SIS fora™ b oY ST oF T UT 8T &1 89 3FR s fAar Hifcr bl a1y
N Al 13 frarr AT &b AT-ATer Vet STariRT fererdl bl o dahd 8l D
TPl DT Ueh 75 DU 8H oxd bl 8l 15 BOIR <] Thed FIY SATGH, i 3 frefm
T b T BT T JANT R §Y 3T I I8 (YT BT I Ueb THcepliNe Had &l
oI8 I 3R el JARICT BT drewhT far 1T, df 99 W Ryt oig & fFrardt & =7,
qfee YRT YR T4 BN V8T 8l T WRPR I gt 081 & §9R s & dferd A1 3o
3ree ol ofg @ < ATy, Iedir Areafies farem fremr & #ress & wiar o
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TSI T AT Sigdt 8¢ 89 oxF Febdl ol 3ATST & 21T & & H <%, T AfSehed
PlelSll Pl Th T3 ST <2 H TSI 83 8l 541 J Affh Dictod, 80 BIR A 3feH
IC 37 75 Y & dTel BDietoldd, 15 R 700 HIST & AT < Bl T 7Y Ty H of
oI o &9 Wthef &l %8 &

YT HEIST, Wt Farall, 9t UGT3 &b HEM Gebey 8 220 IRIS 39 I
3fereh T qofe AfPHfer fodT AT 81 89 39 o1l o T 3728t oRE A S & fob fopedt
AT &R DT Y 4T SR < T < 0 A Gge Ta8 Dl 3R 3TRY of S gl fe
IS qofc U o 7T &, &1 g8 STTS A1 faT H=it off g7 Uer febam am 81 # 7,
99 ah [T B A Sicef! St T it THROT AT AT o Iegi+ fobe peret faiir
ST T AT febT b 37T &9 STerrTel faepre et H ot agat cioft & 3iR feregragden
RIb A 3T I¢ W2 81 P 3R AT & 91 89 TR-IR B 8l &9 4921 Bl ISTR
G AT Ul =TT & fohet oRih I Y bRy & fofq sy SRaTAT & Yge aRib
= ST ST TRAT 81 37T THUTST T BT TNGIER ANATSAL bl T el 3
goIC 7 10 B Y THUISIT ST PR T Fehed forT 81 87 ST & (o fhaml &
T H T AR fohet Hecaqul 81 S BRI H, sl i forar 7 3R & elc
B F JH T BT 39T IST 1IR3 ST BRI &1 ST b Ffedst & B
o ST 20 ESIR RIS, JRAT AT & HY H RTHT 60 §IR PRI DUU 3R T &
STSTRT & Hed! § &eciald e HT 3110 aofe & ST SA1afa bl 81 el §THT AT &
3T 16 BOTR RIS DU BT IoIC AT T &, R TSR 6 RIS 11 TR N
TR gl

HHIG S9Taf H81edT, JoT B1S & H1egH A fBAMT T STHIAT ol IR e
T ST A 579 & 3T I &, Al AT Peul 3T--3ATT I8 AT <refl St &1 § g
IR IR RAT & fob @@ & T @8 & gfE T g5 yRafele 1 81Tl 37iebel T
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TR i H STTehY ST AMMRT § TURY STTE P fop TR TS & § 3775y, T
31T T o WRT ARDBR P Pt FoIC JagT R T TRBR bl P AT A
feperIT falepTet 31T 81 H Wep-Ueh i &1 BHETHT 31T NI T il Aepell &l &R febuit pt
2T BT AT R 99 H 7 &, <ifpeT febelt bl &Y aoie A g 7 Uga, I8 ol 89N

g9 H & 3R JET 39 oI Bl IR &l g-IdS]

AT {UTIfeT : Ram Mohan-ji, before you start your speech, 3T TghT JHT 5
e T&T dretr &1 ST b HITR 31T el AT 37O 1T FHTH &, Fifch ReeTrs o oo
AT B

...(TIYT)
HON. CHAIRPERSON: Now, Shri Ram Mohan Naidu.

Please cooperate. Thank you.
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SHRI RAM MOHAN NAIDU KINJARAPU (SRIKAKULAM): Thank you,
Madam, for giving me this opportunity to speak on the Finance Bill.

The hon. Members from Andhra Pradesh, especially from different
parties have been speaking about the Finance Bill or Demands for Grants for
the last seven years since the bifurcation of Andhra Pradesh but the demands
have still remained the same; and | would like to just repeat some of them,
which are very, very important today. They are: special status for Andhra
Pradesh, bridging of resource gap, Polavaram Project, formation of Railway
Zone, Metro, Road, Rail Projects, establishment of Vizag-Chennai Corridor,
construction of educational institutions and many more things.

So, they are still pending on the part of the Central Government. The
financial assistance is required in them. Through the Finance Bill also, | would
request the Ministry of Finance to speed up this process as eight years have
already elapsed since the Reorganisation Act has been implemented. So, |
would request the hon. Minister to release the rest of the fund.

Today, | would like to talk about the most burning issue in the State of
Andhra Pradesh which is the privatisation of the Vizag Steel Plant. An in-
principle agreement has been taken by the Cabinet saying that 100 per cent
disinvestment should be made in RINL Vizag Steel Plant. On behalf of the
Telugu Desam Party and the people of Andhra Pradesh, we totally oppose this
decision of privatisation of Vizag Steel Plant. | would like to present my case
by talking about the history of the inception of this plant. Around seven to eight

years, under the slogan of "Visakha Ukku-Andhrula Hakku", which means, the
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steel of Vizag is the right of Andhra. People of both Telangana and Andhra
Pradesh came together and fought with the Centre for the establishment of the
Steel Plant. Around 32 people have lost their lives and 22,000 farmers have
donated their lands for the establishment of this Plant. So, today, even if the
owner of this Plant is the Central Government, they have to realise that it was
made on the sacrifices of the Telugu people. If the Central Government has a
big heart, then, they would realise that privatisation of this Vizag Steel Plant is
not the right decision. But, | see that they have conveniently ignored all the
emotions and sentiments of the Telugu people and they are going with a
separate argument.

One of the arguments being made is that Vizag Steel Plant is a sick unit.
| beg to differ, Madam. | would like to place some of the statistics on record.
Between 2000 and 2015, the turnover has been Rs. 1.4 lakh crore and profits
after taxes is Rs. 12,600 crore. For 13 consecutive years, it exceeded 100 per
cent capacity utilisation. The Vizag Steel Plant has achieved an all-time high
of 1.3 million tones in exports. Recently, in times of COVID also, the workers
have worked, putting their lives at risk, and earned a profit of Rs. 212 crore in
December, 2020. In January, 2021, they earned a profit of Rs. 134 crore. In
February, 2021, they earned a profit of Rs. 165 crore. In this current month,
they are expecting a profit of Rs. 300 crore or more. So, | beg to differ
whenever they say that Vizag Steel Plant is a sick unit.

The second argument being made by the Central Government often

when it comes to disinvestment of PSUs is that we should not waste taxpayer’'s
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money in the sick units. First of all, | would like to explain that it is not a sick
unit. In the second argument where the tax payer's money is being used, |
would like to present my case here also. Since the inception of the Vizag Steel
Plant, the contribution from the Central Government to the Plant has been Rs.
4900 crore in terms of equity and Rs. 1300 crore in terms of restructuring
package. So, the total amount given is Rs. 6200 crore. But, what has the
Vizag Steel Plant paid back to the Central Government? It is up to the tune of
Rs. 43,000 crore. It is five times more than what the Central Government has
given to the Vizag Steel Plant. So, Rs. 43,000 crore in terms of taxes and
dividend has been paid back. What we request from the Central Government
to do for the Vizag Steel Plant is this. There are a couple of demands and
these are not the demands of just me or the people of Andhra Pradesh,
Standing Committees have demanded on behalf of the Vizag Steel Plant that
they have to be given captive mines. The units of SAIL and other steel plants
are getting captive mines. They have captive mines and they are getting per
ton of steel at Rs. 1500. Since the Vizag Steel Plant does not have the captive
mines, it is getting it at Rs. 7000. What is this amounting to? VSP loses Rs.
5260 crore for every ton of steel it sells which is translated to a loss of Rs.
2300 crore in the last fiscal year alone. So, what we really request from the
Central Government is this. If they want to do something for the Vizag Steel
plant, they should cater for captive mines for this and provide a level playing

field just like other steel plants.
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The other thing which we are requesting is to reduce the interest rates.
When Tata Steel Plant is getting loans from the banks at 8 per cent interest
rate, Vizag Steel Plant, which is under the Central Government, is getting
loans at 14 per cent. This again is resulting in losses up to Rs. 1500 crore just
in interest payments, Madam. There are other solutions also. Why should we
not club SAIL and RNL together and try to take everyone in the same line?
That is not being done. When it comes to exports of iron ore, 82 per cent of
our total iron ore export goes to China. We are blocking apps from China. We
are trying to boost Made-in-India. Now, 82 per cent of our iron ore is going to
China. China accounts for all the global steel output. When you have such
good functioning steel plants within the country, why do not you give the
existing iron ore to them and help them which is under your own care. This is
what we are requesting. Why are you showing this step-motherly treatment
towards Andhra Pradesh?

| am using the word ‘step-motherly’ because of this. ...(Interruptions) On
16" of March, the hon. Minister for Heavy Industries and Public Enterprises
said on the floor of the House that those PSUs which can be revived will be
revived. This is a Statement from the Central Government. Where is it
applicable? It is applicable only in Gujarat. The ONGC acquired 80 per cent of
the Gujarat State Petroleum Corporation’s share, which has been a sick unit,
for nearly Rs. 8,000 crore. The ONGC even pays Rs. 1300 crore. So, this
attitude is being shown to PSUs in Gujarat. What about the plants in Vizag?

Why is this step-motherly treatment being done?
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The Central Government talks about ‘One Nation, One Election’, ‘One
Nation, One Ration’, ‘One Nation, One Constitution’, and so many other such
things. | demand for one nation, one justice. If something is happening from
the Central Government towards Gujarat in a certain way, | would request the
same to happen towards the Vizag Steel Plant, which is in the State of Andhra
Pradesh.

If the Central Government does not want to listen to me, | would like to
give a cue of the former Prime Minister, Shri Atal Bihari Vajpayee. We really
miss him, from the State of Andhra Pradesh; especially today, we are missing
him because the same case of privatisation came during the NDA-I rule under
the Prime Ministership of Vajpayeeji. Shri Chandrababu Naidu, who was the
then Chief Minister and Yerrannaiduji, who was the then Parliamentary Party
Leader from TDP, led a delegation from Andhra Pradesh, and met Vajpayeeji.
He listened to the Unions, to the Leaders, and to the people of
Vishakhapatnam and Andhra Pradesh. He understood their emotions, their
sentiments, and then provided equity which made the Vizag Steel Plant debt-
free. ...(Interruptions) Madam, | will just conclude in 30 seconds.

So, | would request today’s Prime Minister to walk on the same lines as
Vajpayeeji, help Vizag Steel Plant by giving them the good interest rates, and

captive mines instead of privatisation. Thank you very much.
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St Y Tvs qfeAT (Nierarsn): FHURT HeledT, $HFER HRENT PI ygall IR 6
ATl U8l SHMSRT Bl €-gdTe e ol & STae! SHMSR RedT Bl &¥RT ]
o), 9 A HIGT ST T TRBR 3778 8, I7b WS o foIq BREAT Tifaer off a7v & 3iR
TR PRETS AT g% & T 999 foT F A1 foT 3t SfY T agcf-agel 9918 <ol &) Ueb
3IR 4TS oMY fb $7 PRIMT BT H ST8T 3MMfeh Blefd Uebad Iga BRI o, IHD
qIaSIE 31U ST goie UeT T 8, I ls 73T CaxT T8l oFTRIT 81 §9 Hig-id foel o
fder @ I f2ae A <@ ad &, U DRMT PIal § g4fed 1, dRaw@r a1 S
AT 3T P8 TrgE U 8

eI, § I fdel & i1l o8 78] d1e[ STy 3R S-aR fFe Sarer
AT et ST ol PUAT et QIR .. (FTET)
AT AUTIRT : S-9R B SATGT 181 81 Febc, FAI1D SIeT aTell Bl FET R I
& 3R I A H3Al il T STd1e <7 81 S Feolde &, IAT IR d1feryl
A U =75 TfEAT : ST T b Ar-Ter 39 BRI Iy A f&ATS g, Ig foy
AT ST 2T T 81 ST AT Caieet Bl &, ST e ofdll & 3R g8 fohell 12 qv¥ie
dTel 3ITSCH H Wd PR ol & Al 39 W o el ol R Teeilget T Terc it
foreTeit off, S et H o & 3R ORT IR e oIl o, I77ehl BC &l TS| IFSD HT-
T 31 DI-ATRICT Fob H PTehl farepet AT BT &1 JARATATS DI TgScled b o
I S S $fHT BT H Bac ST A1ed &, AT S HUR ST oA BT IFIIT ©, I8
e fobar T I8 98 sl Reflth & Sféhr eruf=iat o fam ar 81 ufeetes derey
JexuTsarst H ot off fedgTaveric 81T &, S99 T I8t urae & ™ 81
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TR HeledT, fIed IRT ATl DR $f aois d TR 8 T ol fa off
CoRT Sfthe & ITaeT 2, i 31 J1e, 2021 BT @H B dTel 2, AfeheR HTaeTi bl
HRT T H5iT SfY 310 g feT § 31 H1=, 2022 e & 3T 81 39 forg ot
AT T H5Y ST ol agd-agd SMHRI o @l faeepd 317 R8T off afk 3t
DRI PTcT DT IoT8 | HITCT o HTe bIehl HH §UI

ST |fdhet X¢ &, e &1 & U1 $T 37hH ¢ Bl IAHC Il &, I8
St are fosd off ¢ WR &Y, oifdhT SH ST SIS AT ST €, 98 Sfhet X AT
SL.ut. AL, S o g8 dielr ST 8, AT b 9 IR HAT ST 81 $qH T8 UTae = AT
T & o ST IRIS DU A b HhI Pl 3FR Pl H RIS 8T & 3iR ID Alehed ¥ b
ST UfTerd & v R oY 997 I8T & A ST 9 T T AT S0, T o Afdhet ¥ ot
T ST b HRUT S BIC-BIC AP WRIG dlel & 3R SIT 2+ dle] 8, 3 1o1g
STRIFT B fob IRty o o T U184 WR o7 32 8, IAT IR I7h $7IebH bl TTUFT BIFHY,
7 fop TfepeT X o foama & B AR faT #AAT St 7 e 9 991 Rl 39 hrges
EEEREDIE

§ Cd 99 9gI & IR H I 18T 8 AR AT HJAT ST A I |/
ST ST 50,000 U A SATET HedT & 3R R I ¢ad Re=f 98f wRa g ar
SIS & T DI S IR (AT 81 I8 Wb g o] Wae T &, dTfp H A 4
T SR STHT

H U AN 3R e T Al J37 Ul U1 Pr3fel Bl IR A Bls
oTeX STRIT Y H 377U eh Areg™ A fawy w31 off el < g

SITTHCT H ST et 31T & 81 SIGACT i Sif Uiee & b fohdT eheaTalT = et
A DIS BIST of forar 3R IFepT 377814 hfee I3 & UST g2l & 3R Iq I
ICIeTgST A& fopaT, AT o) SHUECT H VT U & o SRIch GIRT Tefdl Geet e 81
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I HUR 24 Uerd o Pl S UHTect 81 Sl & Sdf I T dl IFeT ol
feparr afiR =1 & fopedt o & foram Rorae ot febarT, S SR UTec ol I af Sleb
&, oifchT 3R IS fordhet TTetdll v <, IFaT o S5 SRoX ST IT1RT

3T IR-IR ISR § 317 T & b 37acs SYCT Tohar TH e Dl d1d Tl
Y& &, i FTYC 3R TITYE W Wh & YL 1§ TeH R dTel AT 7T € T
PR I Ugel, RS off 399 Wedslesd &, S off TR &, S5 1 STo] Ty
CARSIY

HEIST, 311U i &1 99y T, Jg-agd g=gara|




23.03.2021 947

STt Fafrd @ Iom (SERTER): AFHT EERT "8IS, SUdT Igd-98d
ggdicl

Madam, we support this Bill. It is a very good and bold initiative by the
Government. It will enable faster long-term infrastructure growth of the country
by making available timely and easier way of long-term finance through
establishment of a key institution called, the National Bank for Financing
Infrastructure and Development. Timely finance is a major roadblock in
infrastructure development, which this Bill effectively addresses. There are
various good measures like securitisation of infrastructure receivables, taking
over of the existing finances, and even conversion of loans into equity, which
shall surely help the infrastructure sector.

The Bill also proposes for development of bond and derivates market
necessary for infrastructure financing, thereby helping the agencies to raise
low-cost funds and effectively reducing the cost of the projects, and further it
will lower the burden on the public exchequer, despite getting best
infrastructure.

The Bank is being established with a developmental objective. In
coordination with the Central and State Governments, regulators, financial
institutions, institutional investors, and such other relevant stakeholders, it will
help facilitate building and improving the relevant institutions to support the
development of long-term non-recourse infrastructure financing in India,
including the domestic bonds and derivatives markets. It will also help the

small and medium enterprises in this sector to grow and prosper.
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| just want to congratulate the hon. Finance Minister for her earnest
efforts in preparing a development-oriented Budget. Despite the way COVID-
19 came in India and affected the growth of our country, the Government is

continuously focussing on infrastructure development of the country.

e, S ot AT 31U SRTFR & GRT & oY IR dvs P & §, 3T aTet
T H SR 1T S @It Hdtem 3 P & 8NN A few of my colleagues

have mentioned that they have given two years’ MPLAD funds to the Central

Government. | would like to say that we have sacrificed it for the development

of this country. 3FR ST & &l T aF 89 B iR SIauHT axdp FT BNl Sl

THUTelS the T T &, 98 &l $3g W T TRIT 81 3R IHe! HiuReAT dlecie! &
giftgeet 3R ARSHIT H Iof &l & o1 § JHsil § fob I8 ST s & STl o 18
&l Febell 81 3T ST THUlelS %e 1o fofdT &, SqeT 89 g 8l 3 § &9 3o 5T
AT B 8, B9 I A1 TS & b T A ¢ PR 39 < H DIs °Iol 781 8l 89
SRR NIGERG R

Some of my colleagues from Maharashtra have spoken about the
amount under GST, which the Central Government has to give to the
Government of Maharashtra. That amount is remaining with the Central
Government. We all know that for the last one year we have been facing a very
difficult time in India. 8% I IR H & & fob 3T YT AT FITY feb TUDT 81
S T HRUT AT 87 F fopR oY ooy famcl 6T o At o it ok I R
HERTSS T P SIUHCT Soid 81 31T HUT HRb IF SIUHC! Pl SIT, Fiifey 5 H
3111 BRUeeT Bl RIfT I8 TRIT 81 I <21 § &9 DIfAS &b HTHel H 37ede] Fa% H &l
&9 37T B H el ol 89 SF VT H el aR H &1 89 PIIS-19 & AFel H Fad
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3R & g37 ofIel & f 3R 31T Sivect & gRT 85 9% & Joil dl gifdee
SAATHSH BT, B2l YR H STTIHCH BT 3R P& STTIHCH SHRCIR P GRI
BN HERTSS H 8] FehoR &l BHR 8T B ol Reafer 9ga @Rrg 81 3l i & ugel
FAICE ¥ §s, I BHIR HBRTSE o B Hehe 1 6l

HEIeT, 37 9T =Sl A &5 g &1 &9 A4l 1 39 IR § 3fwd & 9+l &
BRI § PR &, FHT AT ANT UfdredT I i) BR die™ Feli gl Sl Sigde! 3iR e
EIR USRI UeTelf 0R eIl &, 3R 37 QR <97 & TeT-31eiT ol i et S
al T SITET I¢ 3R gexee S Mftheddt 8, 98 7RSS § J8f ff IRGR ol 8l
T Ul 9 <o HevUd N ATEd o, I I ST o} S 3¢9 d¢ U, IqDT I
PRD BAR HERISE &b ST ol Jryem &1 151 I q¥ip F § 3des H1egs 4 faait
B, ... (STTHT)

feH, # Rtk Uep e o1 G ot g9 it 3R U RS A Il i
PO HES 8 Ao Al USlel 3R SIoTel & foTq 31T Hag HITY Ugiel 3R Sisfet &b HTsd
950 SUET §¢ 8 39 Y § HeRTg T A ot Radve sl Ry ade 4
3NMEAT T 20.6 TWAC YR JAUAT STC A [T 8, I eI I HERTSS Y R Fepel!
gl 3T HERTSS 26.9 WRUC a4 oicil &1 SRR HERTSE T SIeIcll el Ffererm T & T
CoR W T T FTTRY| Il STUT HIfthe BISehR @I T 9elTs b foTq AIeHT aTey,

Fifch I& Fgd ST 81 With these words, | support the Bill and thank the hon.

Finance Minister that despite COVID-19 situation she has come up with an

infrastructure development-oriented Bill. Thank you.
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&Y e Rig (FeisereR): T H8ied], § Gy Ugel YDl MR Geh BT
AT fob 3110 o1 foreT e 2021 WR et a1 3ravR foam # oy =50t Helear off
Pl GIaTE AT AR fob Irai~ AR TETHaT it & e H <9 Bl T 3esT
JoIC & ol BT bl

ST, SI¥ Q2T PRMT HEMRT I ST 8T AT, I <7 H BRMT P Frlagul
THT H A BT g del g3 ATl Ry R I e TRDR A DR HSHRT H NI
I T8 Yol QbR Ieh! [T b, Il WIHT U bl b1 e, 3 SaReelT ot
&1 B o, dfeeter < @1 B fobam @RT R o fop 57 HeMRT H RaR avie
o 31T Y&T &, I Joic A fhdt A & @RME &l O OR <ot al el dg arel a1 &
31 oy w1l STt T geeTe ST AT, e 599 ST Uab TR Soic 39 99T &
ferepT AT IeAT 3R <2 DT JATHIHR S P U fohaT 8, go9eh forq & AT fay
16.00 hrs

T A 38 9 o Sy 9@ ST, oifcht CaT fiegpet 181 9T 399 <9 b NS
AT T M & 15 o I 10T R hisel 7 x| -1 TRih I 3Feh &1 H, 3R
& SITUTRAT T g1 B, T ITITRAT DT AET o DT DI Y T &, ST IR Pls ¢
BT JSTIAT AT 3R o1t I H S S7RIA FHTE FehiH I foTq fFrepred! 8, a8 areca
I7eh folY TR Bl

T, FERACeT ofF-aF T ST faT ST ReT &, S/ T @Il T ore e it
BIC-BIC TISTIBII &, S 370 e el & 3IR 8IUced Iell &, el 8 ol
BT S B faT &, I8 add § I faT 53l Sit gRT fham T WRTe1 i 81 39
< & U ART ST IS, SfeTd 3R RIS 9, 37U MUl TATUT R & ol FeTe-
319 IS & HTEIH A YT TR R PR el &, A0 URI TR TS 81 Febel &, 30
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DI AR §9T b 21 I o I fog Hoit Helea Sft 7 gadhT g=g-dar
IR 31 HTd, 2022 T ! &, I s aT3], TRIdT TR &ferl el U URT R T
B T 31awR e 81 39 forq & A=y oy =AY it &bt 9598 9918 ST §) ¥ere-
319 & HTEIH ¥ &R eAfth Bl AU WRT IR ST BIebR 9 2T P &ferall b fo1q, feqedt
TS AT JTSHY SiT oIl DR &, 3FR ST (AT Beeh Gfofdl P Fal Scoi Bl b
foTY 1S B R &Y & TN A1 HIGT SiT T ARDBR I B DI PR BT & 3R IFDT
STl SR bl T bR Y& &1 H 3 oy ITepT TS el g

STYSHT YR BIS b FIY H H P& DT g1l 39 <2 § SARI AT U Bl
o, fSTepT 3TToT 81 HeTaT ol TR 89 b BRI I 3T IR H ISl 8l BNl
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3TOT 29T T &Y TN 3T 3R YTgde SRUTT H STIoT PRIAY U1 ST 5T FehdT B
H qoiaee] A gl BRT IRl URAT 81 59 IS I T Rdl @RMl T o f¥efT 81 34-7 Ueb
BRI 3 T 83171 AieTal-aletcl ST 3TiRal H Y] 31T 1Y IG HET feb R A
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AT g™t AR 1 af 2021 & goic H 75 a9 A HUR & gRS ARSI
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TS Pl TS HHet 7 o Faied IR & TN BT UTeTT Bt i AT
T 8, cifebT 3Tt Teb ST fehaT=aT T8l §3MT B TRBR P U BIFTRI P &l AR
80 B9TR RIS BUY STHT &1 THH SFTHT 40 ER BRIS DU T Ferd 3T TIeb T8l g1l
&l BRI P IASH A TRBR! oI H UAH Y 6,648 BRI DU T &I &, O
AT I B H DI Bl I&el 8

MR WHR F FRY & P Fdied IR b el B lel P &Y
YRS T IfRrT ST PR BT ATl GRel UTR T STy

UCicA-Siolel df DIAdl & R H FHT AT AT - 1eh [T &, SHBT vl
< 9 & &, I8 S fofdT 3T fow 81 et 2021 & onft d&p #eg 7 Ul iR
STl H TR YT A 31feyeh BT FoIThT §aAT 6
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bolg FoiC 2021-22 § 8T § Teb AT Y AT @rar 3R bRy Su-a
SRTIIT TRT &, TSI’y UgieT 3iR Sieiel WR el H iR 3ifee gfg 87 |abcl! 81 TRBR
BT USIA-SISTeT T DIl W Plg (A0 T8l 8, NI PR 39T ae31l bl

ShIHIT TR 32T ol T UTell 8

R GATd & fob UGIeT-SIoTer T Dl Pl SIUFCT &b e T ARy, Ry
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fedTe A Svaet & SRR & UgieT 3R Siotel BT oW dl O <27  $HehT Ueb &1 X T
3R At T ITRT & e

H$ o ReT weee faepRT bl a1 Af0rIT 81 fthe ff, areifdesa o, deb ufiai o
i eTaIT YT e T WA R e &1 S §o8 H THIARY IRIISHN & 8
TS & AT JIfT 9 T 81 I8 Y Y & THRIIRA 81 39 927 W fIdR &R 8Y b
Ha$ H <97 BT G 9T Tl 8, ST & U THIARY YRATSTAIRAT bl YRT &R b
forq & 72 2

TR 9 et T 19 Hfererd & 27 Hrerd &ITeT 0k 3607 S 38T & 3R
CHTUhRAT Hehe bt LOIATT & d1 THINRY YRISTISN & forq o1 faeor  rferen
HT 3T B 42 WA Husardt I weprer, g4 3R dfceie & foAT e
gRRerfert & gt & %&d 8, 3afeTu THaIR Hioiaed & foTl THeuha! & BiST 8T
TTfevl NI Wee T S8 BT TCeH AT A1V, 3R & NIl Wee Bl g8t &l
¥ 1 A SfpT H A BT IR BAfICIST el J98 § THIR URISHT ¥ &
R-STATHE DI 3FR 3Thicael SRRAT H BIEC HUT df IFdT T I8 et ST
3TTI q7 St T HipT T, el
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. STTed AR AT (NATERTS): T GHIUT SiT, F FGRE Ggel TG 3Tege]
HBISY o fo1q <fTer Ty BIF T T Rl §| H AT ITHR &eh Bl § fob 3TTI
qeT < & FeY He<dqUl B9 fdet, 2021 W et &1 HiaT fom I faerre T
3T STTEHT F cIex RIF-3MHR, o U 3R <97 & W=y 371 F Felferd 8l 39 fdel
T I3 BRI IR 2021-22 & foTY BT {IRIeT HUISTel I THTE BT &

IS, 39 f9el dT 987 a1 I8 & [ urc-14 H SpRac Sa faare 3 faegmy
TS, 2020 BT 3HS PRAT & dlich AT 377pH 2o [IfCier bt &7 fobam i b,
A=Y T ST e 3R o U bl UT 3iTh A1SS et Hebl S b 1 77, 2021
b BRECTSAT &b FRT BH-1 H Pt 1,28,733 SR I Brget fobar T, e
1393 fSFeReF dgel UITHRIST 3R 833 fSeeRer T Ueddst i 81 H deT argi
fi 98,328 9 & o fSTHYCH FHTH &b folq RT3  HNYUMY Brgel Pl &
31R 53,346 PRIS DY BT AT BREIINAT P GIRT [T AT 81 I8 WRDBR b FER BT
g1 aRure 81 <o H U fEeuged &1 ufiichereT FHTET AR bl J& Ieed &

HEIedT, TlAfNIafelch $C a® WX <o 7 5,10,491 a9 fSTuged UfsT &
It & fFUeR & T IRBR BgeT 3rdiey ThIT 2020 T8 difds ga7 31feid
R TG SiRTURY 3R uaprSefaferd! 81 atft 51 hi o TRemT thied, 93 o 6
AN, Aaeefier va darrefl & Arer, RIS R U Plet &+ 39 ThIF H MMfHet &l
81 faer SiffFe, 2021 7 St {SERICH FHTEN T 98 a1 &

31 T, 2020 T G <« H 5,82,735 SRINGC ¢ I Faer Idier UfeT &,
R 3TFReeT U BIE F 5,363 AR 3iFRecT 818 DIC H 31,548 TAT qThT A
TRT-31HT BRA H ST Bl S UPR STSRRaT o & IR gl oSl &
31,365, PECH & 35,070, AT S & 35,827 R SHUFCT & 4,692 Y AelT-




23.03.2021 957

3TRT BRA H ST 8 37 IR Iomel & fueR & fog wrees foeT, 2021 &t
Jf¥epT S5l € He<aquT &l 9 foreT H feeuged Reifege HCT s &1 Jrae &l
TEIGAT, BN fdeT 2021 § ST S JeeiHic HHIIF (JMSCITHRIT) B 1

HRART, 2021 W FHTH HR- T U1 8l Al THAT § g INDR GRT TS SR

9IS &b GIRT FHUSRIT ST With the objective to allow small tax payers to resolve
their disputes with minimum cost and compliance burden, the Finance Bill
2021 has proposed to create one or more Dispute Resolution Committees
specifically targeted towards such tax payers. The Dispute Resolution
Committee shall have the power to reduce or grant immunity from prosecution
for any offence under the Income Tax Act, 1961.

GRPR DT A=Y BT DAGI 30 F &1 AR o G Bl Fgfor fet, Tgt
9 HeaqUl [G8ge T e 8l § Ig FAMT DA fob <2 F FefT-3fefT SYSfiriet
BT H ST Cad Ul ay 2014-15 H 3 ARG 75 B9IR 306 off, 981 a8 Jeax
2018-19 ¥ 4 TTRI 78 BIR 800 81 T5| I8l Repary 3tk et af 2016 o 31,534
RIS o AT o I 2019 7 40,599 RIS BT AT ST AT T2AT R B4 et & 31
3 FEIT fHer

TeIeT, e I A 3R TRl v HHY st e A St v A
gl #f Hifcrer pAR St & e § & U & H W X 6T &l F 9 e b
ATEH I8R5 o T TS Udhe bl 7T 3 I&T § dTich [8R & G b 3iRk
UIRRER]

HEIGT, DIfIS-19 & BHRUT I H SRNIT T DHoiad= § HHI g &l Iy
2019-20 % SR SIee 10,50,711 RIS BT Belde g3ATl HIfIS-19 HEHRT P T4
@l 2@ g I a¥ 2020-21 H 9,05,000 FRIS DG Pl SRINFS S DeAa2 Bl
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TG FBIGAT, T Ugel &9 S & =@t il J& MffRM, 1992 iR
R uferqfer affefm, 2007 @fed TR SAfAfEaT B TRfdd B & g
TfcrfcT STOTR fedT T YRS bR T HTerer= &1 el 91 197 &bt ar 1938 § e
HUIIT bl ST THSI3ITS AT DT 49% H IGIAR 74 URAT HRA & fofy Fenferd
R T UTITET &1 ST GRET IUTT & 7 feeft Tarfieg iR frRiAur et SrAfer off
forer o srferfiae, 2013 H HLNTRIT YSit 50 oRT BU A 2 FRIS DH AR AT




23.03.2021 960

PRIGR 2 TRIS I H 20 PRIS D9J AP DI AT dP IR BICT DUl Dl
qRETST 3 e =T T AT HTaem= fohaT 1T 81 FRded & & didhere I uNeH
I 39 IR $a & HId R Ps Ied Pl IHIE PR K A 39D &I H [ §Y
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fEsFer T WY @ifebT Ugel pumt & e arer At eadfdic W feeaer




23.03.2021 961

fEeTalT oMl g 2017-18 § PO I&eTd oIl U N Y foT FaiT Ty &t 3107 Sicedt
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H A1 g 55 Sff 3R A faw wHT St @l aga-agd g=ETe <l gl
FHTfT HEIST, 39 J37 dlef ol 3aER UM 5T, 39 T § 39ehT gd-agd
TS 3R TR &Ieh HRal 8
AT AUTORT : ST(T 3Tell Sft, 31U I & fie T & 9w 81 31U g aredt
gl dieT b &l

...(TTYT)
e SIILT Il (3FRIST) : HEledT, 3T G4t Hed 1 5-5 e BT F9T < W&l &

3T B AT 3 RE BT STITAR A DIl .. (STTET)
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S} ST SFaTe (ARTR): G FEIST, H 3TYe! g=yare <ol g
TR FHTART : 3119 UT &1 e &
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TNDRNT Sopt o FopRur &l 91 IR 39T gohed T oM & 3 qredqd & ST

TG 1o A AT FFTIeRUT T SR T &Y & Al < DT el ¥ s Ul BSclTed
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b1? TURT 49 g € fob a1y depl T FISTIepRUT & JET &1 Teb Rt I st TR S
& I et Y &1 500 BUY AT 1000 D9 A Soid W YTHIT &1 H G Gl
STt 81 TFofiepRUT & d1e I8 A 13T UTgde Herey & depl & ol IR Al 5 §IR A
10 BOTR X T =T o Trfior ST & folv I Jrd reeries 81Tl §9 WR H3lT Si
SRR STFRI &1 AT U S Teld § 80511, 80T MTfe A ST ©e et off, I
T R [T TR AN & 9 DT T WR ORI TH1G U, Fiifes R Told b
SR ST BIIT AT o, S S8 ¥ <l el - Dal aeicl bR 2l

3T fSRICeT oI e & S 1T o df 91 el &l H3T HaledT Sff, Sid g
2wt Aaral § IR e YA DT THSIAR Yo Jeh BRA Pl olehx 3T T Pl
R IR e oiFfe o erfegawel &l UicdTs fHel? 29.09.2017 & SHge!
ANETBDPIT &b ATAR TSt Biges SHUAST F Toh &, R Tl I a9 3 T 3
I R TS Hhisip I I YSIHS Pugl Bl T IR Teh 89K B g b 5
TfcreTe g IR SATET B UR 12 FILT SHIHST bl HIT bl ST 81 3R Y W1l
I T DT SIQACT T STRT il H eMTfivet R < AT WIat ST T g@raT e

TATART FRIGT, § 37T ATe A ST 18T § (S gole &b [EI90r U= SiY ar
PR A yuTiee Srefedaer § {5 Ui &1 f3ieh aoic H g3, I 7egq i
ATTHIFRIT BT IS AT &I e X8T 81 TH IR TRBR TR [GaR PRI H AU HTEIH
g8 Y 7T T S SR, BTy, 13U 3R Revjeher R4S ourel! & S GHM W)
T FAR et FefRY AfEaT o THH BT IJuepvor 37 R 12 Hfierd g 5 e st
o ST 8, S W SIQACT &S T HH e Dl olax TRDR SRR [TAR | HTHIR

the BT IYANT HeT &5 & fIhT ¥ & W e bl UTIE BT STV 31T YR
RPN fHI IcUTSh FEST I T $Gh oY Dl N Ds S PN & &l F 319d
AreE A O 93 St A I8 ST A1E o gohdiaT @ 1T IVRGR 31T it
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Uge, 2013 & dBd Usiidd adl R W&l 8?2 R Th AHT arfoiivaed Hus! iR
THUTAT H T e I STWI? THUTST T A0 Af PRIe H B & & df g8 gHall
Y8 9 A1 Sleb &, A=A PO FHI A1 ThUTAT I IS AT TR SR—-IR H AT ST,
STefch Tl bl SR 3TRIf1IH, 1961 &b T el IR H Be af T 81 W H
T fbRTT T AT JATISHR I H & BT W PR I8 82 9 &l Jal W 2T Pl
fepReTT IO STerTe 7T 8T &

TIafT JBIed, H Ueb BHe § U a1 FHIH BTl 31U Qetarssl § 27
GGl & T BT A1 PaT 81 I b ANGAT H PR DI, AT
TCT3TTSRT & THUIST T T forier feparm 81 O QT ATSHT T Horgd R H il Al
oRY BU 8, d & foRIY o I & a1 IehT 2iepT IR AR b7 FHIE MY o HepR
HRIT?

BN SRAT H SHYYR & A1l JreRR g Ulell el & 2104 Wal § Gotel
AGfT T 7R & oy SRy et Tav & rofte el folre el & THMR q1sy
oIS 8 1454 RIS DU T M BT SATSDT I I of o foTu faT HoATery bl STgerdT
I SR 8l

STteTfch FATer, el STRANT, Q&Y AT HATTT F YT AgHIcT el feeaforT
Y - T €, H oy 53l it & (e ool 1 39 UR &1 <1 SATRERT Ueb =R SeTeh
I fSHIUS & fob Tediep T Trime] Gl OR ISiehel e &l sTer <97 & 3R el

I HEleaT, Jiwe e &l arad @re] foham SiTgl 8AR ISR & 3feX
THUGY T UTG-U7e RIS B S T 1T &, 3119 AT feh 3R 31 THAT el Uep ot
U &1 < AT GHUY bl p1g qe JAIf 8T =T SAICTY 3TTUehl $97 Al bRl &l
IS 3T ARE fSAIUS dlet ST §| AR F9E T &7 & MR H WiawR &alidh o a1
Pl g YUS, WRETAR B TSIV, HSTT &b ARG grarad 3R SiSdTurT & JATepiar §
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AT ISl e Gedl JATT ISR DI R X5 BT &S <, Fife AORRA R
HIYSUS IR T & ST Ueb (R 16 o fol M1 9aeh Bl

B, 3T IR gD foTT SIS SART R S| FS H TR A AT A< T S
STD! AT HAT SHt DT DicAl BT TSN ST TT MY T < ST G-IdTe]

SHRI PINAKI MISRA (PURI): There is no question that this Finance Bill is

being debated and passed in very trying times because of COVID-19. It is only
the fourth time since Independence that there has been a contraction of real
GDP by 7.7 per cent in 2021. It is an alarming situation but the constraints are
understandable that the hon. Finance Minister is operating under.

The fiscal deficit this year is 9.5 per cent of the GDP. It is boldly declared
by the Finance Minister. | do not blame the hon. Finance Minister at all. | was
one of the persons who were in the all-party meeting with the hon. Prime
Minister. |, in fact, said, “do not bother about the FRBM Act, go ahead and
ensure that there is enough money and liquidity in the market even if it means
very high fiscal deficit because that was the need of the times”.

What | need to ask the hon. Finance Minister to tell this House is what
happens now in going forward because the past track record is not heartening.
That is the problem. The Government is relying significantly on receipts from
disinvestment in the PSUs to the extent of Rs. 1.75 lakh crore. This is
appearing highly optimistic to me because in 2021, there was a target of Rs.
2.1 lakh crore and the Government reached Rs. 32,000 crore which is barely
one-seventh of the target. Therefore, | do not know what is going wrong and

where it is going wrong. The hon. Finance Minister must ask the Ministry
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officials to pull up their socks because this kind of pace of disinvestment is not
good for the Government at all. We are perpetually going to be falling way
short.

The second aspect which troubles me is the tax revenue receipts in
2021-22 which is supposed to increase according to the estimate by 16 per
cent. | do not understand how that will happen now because as of December,
2020, the gross tax receipts for 2021 is only Rs. 13.38 lakh crore which is 55
per cent of the Budget Estimate. So, if you are already that short in this year,
how would you jump up to another 16 per cent in the coming year?

The hon. Finance Minister has been fairly radical in many of her
proposals. | think the time has come now, on the income tax and direct tax
front, for the hon. Finance Minister to go the extra mile, bite the bullet and be
ultra-bold as, for instance, she has been consistently saying in terms of the
three Farmers Bills that the Government brought. The Government has to be
bold because as the hon. Prime Minister and the hon. Finance Minister have
repeatedly said, out of 5.7 crore income tax returns filed, only 1.5 crores pay
tax, the rest file ‘Nil’ return income. Therefore, if only 1.5 crore people out of
130 crore people pay tax in this country, the tax base is abysmal. You have to
go for widening this tax base. There are, at least, 5000 paan valas in this
country who are crorepatis who do not pay tax. The reason is the exceptionally
complicated manner of tax filing and tax returns and the second reason is the

high tax rates. The tax rates are now gradually creeping up. There is no reason
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why the corporate tax should be at 25 per cent and your MSMEs etc. should
be at 30 per cent.

As regards personal income tax slabs, Madam Chairperson, you and |
here are probably two of the 8,600 people in the country who are over the Rs.5
crore mark. Why should we only pay 45 per cent tax? There are only 8,600
people by the way who are over Rs.5 crore mark in the country. There should
be at least 85,000 people who are over the Rs.5 crore mark. There are enough
number of people doing small businesses who are aggregating huge amounts.
Therefore, if you bring the tax rates down to your 25 per cent slab of corporate
tax, everybody will want to pay the income tax, get rid of the problems, and
decide that white money is white money.

Today look at what has happened. | would say with the greatest respect
that demonetisation, let us face it, has been a complete failure. Today, cash in
the economy is Rs.27 lakh crore. It was Rs.16 lakh crore in 2016. It has gone
up humongously. There is that much cash circulating in the market even
though there might have been some little alarm because of COVID and people
wanted to horde cash. But even then, if Rs.27 lakh crore is the cash in the
economy today, how many of them are paying taxes? Not sufficient numbers
are clearly paying taxes. There is still a very large cash economy which is in
the market.

Madam Chairperson, we are at the ground level. Let me tell you, at the
ground level tens of thousands of crores of rupees are being transferred

everyday by way of hawala between cities in India. Between Chennai and
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Delhi, between Hyderabad and Mumbai, tens of thousands of crores of rupees
by these angadias are being transferred on a daily basis. There is a full cash
economy which is out there, which is outside the pale of your taxation system.
And the ultimate sufferer is the poor person, the middleclass person who
should not be asked to file these tax returns, who should be filing nil returns in
any case, and who is also losing out in terms of much larger revenue incurring
for the Government to spend on them.

There is one other thing, Madam. Here | do not speak on behalf of my
Party, | want to make it clear. Another bullet that | think you may want to bite,
particularly in the backdrop of avowed assertions all along that the reason
these three farm Bills have been brought is to really bring some kind of a cap
on the workings and shenanigans of the farmers of the country, is this whole
shibboleth that farm income cannot be taxed. The poor marginal farmer cannot
be taxed, no question about it. But, why should farm income, for instance over
Rs.50 lakh, not be taxed? They are not farmers who are tilling the land! J &
IS &1 Tl 3B &, I W AT B S 3B &, I WA H UM oS & S @ &, T §a Dieede
I R T8 B

There is no reason why the big contract-farming landlords who are rich
landlords, who drive in the countryside in a convoy of SUVs, not be taxed. |
think this Government under this Prime Minister probably has the courage, will
be the first Government to have the courage to say, ‘If you are a big landlord
farmer, then you must pay tax like everybody else pays tax because there is

no reason why this country should bear the burden of your excesses and you
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get away scot free.” This is not my party’s line, | am saying this again and
again, this is my personal view which | am taking in this House as an elected
representative of the people. It will serve the people if poor and marginal
farmers will get much more benefit, if rich landlords who are working on other
people’s sweat and blood are taxed.

Apart from that, Madam Chairperson, may | also say that on the
attempts at boosting foreign direct investment | have to again caution this
Government that this Government has to get rid of again some past
shibboleths. | believe that when international tribunals give you judgments,
give you awards, you cannot go fighting them till the last mile and say we will
fight on because we have public money on our side and we will litigate. This
does not help. | hold no brief here for any client, so | am saying this completely
as an individual who feels for this country and who thinks of the good of this
country. Madam Minister, your predecessor Finance Minister, late Shri Arun
Jaitley ji, said on the floor of this House that retrospective taxation is an
anathema in modern times, retrospective taxation should never have been
engaged, it is one of the greatest mistakes that the Congress party did, with
great respect, because it really dampened FDI sentiment in the world. Once
having said that, taken that position, and having said that it will never occur
again, there is no reason why you cannot correct a past mistake and
acknowledge it.

| have no doubt that these companies want to engage with India, do

more business with India. Instead of litigating with them, if your Ministry just sat
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with them, negotiated with them and said, “Whatever we owe you, we will pay
you back over the next 20 years”, it would cost you nothing. It will incur you
goodwill. | have no doubt that they will be very happy to come back on the
assurance that this Government is willing to deal with the industry at an arm’s
length and in fairness and not want to litigate right till the end. Today, the
position is that you have to show political will on this because the bureaucracy
will never take the initiative to end the litigation. Nobody wants to bite the bullet
in bureaucracy and take the decision because they know that tomorrow, they
may be facing Tihar jail.

With these words, | have a general observation that India’s exports are
in an abysmal state. You have to give impetus to exports; you have to give
massive fillip to them. | am sure you are working overtime on it.

Hon. Chairperson, Madam, | am very grateful to you for having given me
the opportunity to speak on the Finance Bill. These are the suggestions that

come from my heart and | hope they are well taken. Thank you.
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Y AU TR (WHR): FTHUfT T8I, 30 g1 & faerye, 2020-21 R
I T HiehT T, S fofq H SMTIeT &wgaTs <aT g T Ugel § AT U&= 931
SI 3R faT Hot SiY & Ul 3IMIR ek ol b Swa1+ ST Y U s 9T &F &1 31T
BRT AR B b § f F9 dieT 38T 8, 39 T U Jfgell f[Ie7ed oia 31Ts & 3iR
3IRFT IR A} Ueb AT ISt 81 AR 2rea pr 37ef BIaT & — IR 7 AR, AR, b1
PIg G eI Bl 8, ST TRI Ped & R TebR T fA&iged SR Foic AT ey
31T &, T B ANl DT IATe faRTe HA P BT 8, I8 T AR &, 7 dl 3T T
g 3BT FoIC oIehx TS & AU [q8ge o S YR BT Heolge ¥ &, I R §
EEIEREaSI]

TS QEIET g &, 3oy H Ueh ©cHT o HTETH 3 {0 dTcT WieH H g,
SHHT HRU JE & o W I Feolaed I8 &1 F i, SeiHemet 3R @raor &t
feremeff <81 § 3R S <11 & 2real o1 YN 4 BT &1 gl H A Qreal H 37Ut Tl
HET H ST ST AT A18dT § o 59 i Eial o afeia fSaw & — i 4,
ISR 3R JEed| 377 WP Iy [IRAeT o1 # ITHT aicHen ugl & 3R
IR & BT H 3MUP S H TST §| AN SIS H I8l b SiidT DT URUT I&T &1 I8l
I 0R TS A Ugel 3T 37TcH T fordt offl I8l 311eH T 7 U a1 Pal & fh
AT A STUET BT § fob S 89 SIGNfeT ST a1ed 8, I Ma-Rie, Ha iR
HO[EX & T ST, I7ep! fIfere 3R TReepTNey el SepT Sifcrd dTerdy T, S qe
& o g T fop fRrfare fch a1 2woT 81 81T & 31R ALBINT fch BT Ua T8l
BIT 81 AT TG H3T STt 397 T O 927 R of 3T 38 &, e AM90r {oh 9Ra iR
U AEHRAT TR BT A1y

N ATl s IR V-0 TRl Y &Iy ofehr 31T 8, BHR Al 3 U
DI &, STTI ST BT o FebI b o el H T 81 €, <ifdh el & o1 A 8 &l
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eI 81 S DRT ST 81T 8, T8 I3 & el DI 2T DI IR BT &1 Igd AN W
areferrell gU 8, SFepT IS Siifercy el oM 59 e d S i Hfdcepel & e’ el
I, I fehaTcHeD Y 81 <, T b STDT DIg AT &l I T Ht §99 &b
qIe e e YR I FA™N 89 - oo HRA I BT Jdeld el
SITS-UTS TTeb of ford, @ifdhT a8 WIS T ey U H Tares AT dTed A? 3N gfY
A BAR I8l Al H el AT & o arel i | il <Avie el & fb dad
STET YfeaeT 37ef § gt w1ey) 4R Areft a8t 43 €, fAT SATeT YR B el
o 3T &, e &1 ol et H ST ST YR g31T 811 Ry i+ & ©e &, 379 IqH
fepeT=T &1 UTHT STet &I, fepeT &t 1 STeT ST, g8 IHH T8l Sexd &l Il T8
GBI AT DT IUHIDAT H START Hr? JAGT ST =1 GgaAT b I8 6T & o 1
el DR o R FHT ST IFepT ISTERV <l & [ & fawell I U vl Wod &, dl
el b 15 U ugad 81 3179 fic &, J v

e T Tt ol feberet SRt &, SRl el fob ¥R 85 Uy &N el H &t &1 Tl
&1 ST FRIST BU I TCTel TR §UI s AT TRess A1SY St S Eerelt ot
de fohaT, I8 @A foharT 3IR 7 Shefet RS &Y T I, afcd s9R T8T ARl H bl
T & b “37 1757 el et T ST, SERANCT  agad Poraey]”

31T g8 & A1 Ty Hoit ff I8 9T <& off fob AR 150 <2l 5 Sargan 3o
Y& & o R qr7 o1 € e, sfed IR g e & et A off, 39 I 89 gaTg
< X& 21 gafeTq 37ef bl R 3R R b AIA-AT, H Ueb forT U b HTead |
qIH1IT 17 ST Sft T ¥eeHe G &l T, I=8i- Ueb §§cl &l 3resl a1 del offl
YADR T ST BT feb 31T AT b 1T T SMehalTed! <27 T AT &, Svel Del
e &5 WIR 2T gf+RAT T TATehcTaR <27 TN ST ATE &, ifcheT MU et b fofy e,
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gfe AaT IR P fAT ST T8 81 SAfIT Uer= ot #ff R A §9 <97 r OAT
2T ST BTE &, I YL GIFRT &b AT ey 3R I 3TR Ira i+l e deT U 8l

H 37cT § &l e e T g 1 § 57 U9 I ATl &, 37t el forer St
fSaRT 1Ml WX YT BT 8Fthel IRA & &%hal BT 10 URIeTd &, otfdh It Pt SUTserar
daet 10 T 81 F 1T s 9T &F | 37T §, a8l T =it T Pt 81 g8f PHI-
T UT=IY T 98T 3TTE &I ST 81 G8T b AN bl PURICT g aST 81 3rHT &5 ST
ft I AR &P foTY ST eleha g 8, IH ST Yo ST 6T 81 3R I
fEgRecT T b 3Tehs foTq ST, &Y ISRl TR ARATTSAT F 70 Hfcrerd 9y 1 HfeR
& forv fou &1 Ag=ict €, afRerdt €, S8R ST 19 X 8, ISt H &IF BRd 8l B8] ol
T A 400 e e el §Y 81 AR7 e I8 & fob 987 IR qRd W
Ueh I8 99T oiae %0 1T 81 g8 ioiae el 4ft SoiRM SIS Sit & 99 H 371
T, <IfepT SR H1gAT b AT H UaT 8l &t e fob I & &Y SU&TT el X8| I8f Ueb
R MY BREFT TR §IAT &, RGBT I9IC 6,000 PRIS B9 BT 8l AT TRDR A
I8 e & o afc I Uioiae @1 Re T ST, a1 SeiTiep! @l I8 g9 & fb
g4 40 WTeT e GXITTH el STex I -Tal AT TS I 0 (T ST =Ry

SXIh QT B A1 AN &7 § Ueb Hfieh WpeT Wied ST & e eell g BN
JET A 29 TR 400 AT TElE U 81 WX ATEIST &P TS| bl <@l S, ar 3 ffedi
% 1,000 § SITET ANSTd T8lE g 81 F MM PR § b AR foraRi R e fear
ST e 3T SiY, <97 T O e o o 17 %2 8, # 37T 5 Ueb a1 a1 a1adll g 1
T g & fob oI fefeT Ao folg STl § Ueh ITeRT el & fob 3FR Teb HepT T
forT ST 3R 38 &+ T 9T eT ST o 39 HebI Bl Usel dlel, T Udh-Uh
sc fHTet o, ig d& ST AN theb T, F oA AT b T8 HBI 31T HY -]
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87 BRI TPR IR-GR Jg & &l & (b Y IATSY o SHH T ! 82 89 PHH! Bl
R PR N 3R SATYDT & & {7 T 36T S8 <, SATUehT Ueb IFewT fefeT <ill ST
IS T fraTs <l 8, AT 8ART AR, U FAT Sif TR-GR Tg DHad & 1o ART AT T
AT T XY TR 81 379 BHI AT dSeh Fa15Y fob S faedl § rar bt €, I il
T R R P [Ty TRDBR IR &1 H 39 et b1 qerefy el g

THE MINISTER OF FINANCE AND MINISTER OF CORPORATE AFFAIRS
(SHRIMATI NIRMALA SITHARAMAN): Thank you, Madam Chairperson.
Today in the discussion related to the Finance Bill, 2021, 25 hon. Members
have participated and have spoken. Many of them have spoken elaborately on
the Finance Bill itself while many others have spoken on matters related but
rather on the Budget. But it is because many of the issues that have been
raised are fairly important and they have repercussions in the sense of
information that is in the minds of the hon. MPs which can of course later be
communicated to the society at large, even if they referred to the Budget rather
than the Finance Bill, | will certainly try to give the explanations. | would like to
highlight a few points although many of the Members have actually gone
through the details and spoken very elaborately. | am very grateful that they
spoke so elaborately on it. But one or two features of the Finance Bill, | would
like to highlight.

There is no change in the rate of income tax. That is one thing which |
would like to say with a certain sense of responsibility because this is a point

on which, even as the Budget was being prepared, the Prime Minister was
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clear that to meet the contingency which has arisen out of the Corona, we are
not going to generate resources by raising tax. So, very clearly, references to
income tax have to be in that context.

However, there are certain changes being made in the Income Tax
which are largely focused on the issue of ease of doing business, and
compliance which will have to be brought down. In the public domain you have
a lot of thinkers, think tank and also observers of Indian economy who are
repeatedly saying that the compliance burden on business is really big. Some
even quoting it in thousands, which may not be very close to the facts. But
having gone through the reports and also having spent some time on the ways
in which we can simplify compliances, changes in this Finance Bill, particularly
referring to the Income Tax Act, pertain to ease of doing business. There are
some great changes in the Customs Act, which are also being shown here.
Again, in the Customs Tariff Act, the Central Excise Act, and many others,
ease of doing business is also kept in mind when we are trying to rationalise
the tax.

In fact, during my Budget speech | had mentioned that from 1% of April till
end of August, we will be looking at rationalising the existing Customs Act and
duties which have been levied over the decades, which are all lying there
without finding a closure date, will all be put for public discussions. We shall
continue with the exercise of rationalising and simplifying Customs Act. So,

even in this Finance Bill, we are beginning with that exercise. Eventually, we
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hope to have a complete structure for the Customs Act, which is going to be
absolutely simple.

There has been a lot of discussion on the Agriculture Infrastructure
Development Cess. In the larger context of cesses per se, cess and
surcharges being charges levied by the Central Government which do not get
devolved, certain concerns have been repeatedly raised by very many
Members. | will address them, particularly in the context of the Agriculture
Infrastructure Development Cess, which is very important in the context of
wanting to create more infrastructure for agriculture, particularly in the context
of APMCs and marketing yards. It is a complete affair of the State
Governments. Therefore, even as a beginning, | would like to tell you,
something which | said during the Budget speech, and | shall repeat it even
now, that AIDC cess will have to go to the States because it is for improving
the infrastructure of the APMC. It is for the farm yards to have better
infrastructure. So, the cess may be a cess which never gets devolved but it is
a cess which eventually is for the purpose of improving infrastructure for
agriculture. Agriculture, farm yards, and marketing yards being with the State
Government, the cess will have to go to States only. That is one opening
remark as regards the AIDC cess.

In the Finance Bill there are a few new proposals which have been
added, which are of a minor nature. One thing which | want to highlight is the
new proposal, which is coming as tax exemption, being made for the National

Bank for Financing Infrastructure and Development. This is a very important
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step that we are taking. All of you are aware, Madam Chairperson, that we
had announced an infrastructure pipeline. That pipeline has already identified
greenfield and brownfield projects, 7,000 of them, and rapidly with the help of
the State Governments we need to have them built, some with private
participation also. For all of that, we need resources to be raised. Scheduled
commercial banks should not be getting into long-term infrastructure funding
because that is not the core business for a bank.

Banks should be lending short-term and earning money out of it. The
kind of risks that infrastructure investment require cannot be faced by the
scheduled commercial banks. Therefore, there is a need felt to have a
Development Finance Institution. This Bill is already introduced in this august
House. For that, we need to give some tax exemptions and that is also being
brought in here.

The hon. Members have actually covered extensive areas while asking
questions. Therefore, instead of me elaborating on very many points, | think, |
will be able to cover majority of the issues -- which have been raised about the
Finance Bill -- in the form of answering the hon. Members who have raised the
questions.

| will start with the hon. Member, Dr. Amar Singh Ji, who spoke on very
many things. | am grateful indeed. It is also unusual. Kindly pardon me. Shri
Bittu Ji is seated in front taking care of the Opposition. | would like to make a
statement. It is paid with a fairly objective heart. It was very much a pleasing

experience to have an hon. Member from the Opposition Benches recognising
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some of the good work done by this Government. | honestly do want to praise
and put that on record that there is an hon. Member in the Opposition and
particularly, in the Congress Party, who went into the details of the Finance Bill
and who had picked out points on which he thought that appropriate and timely
action was taken. Although he did have points -- and | grant him that space --
where he wanted the Government to do better or could have done differently. |
am quite happy to listen to such criticisms. But | was also pleasantly surprised.
For a change, a recognition that the Government is getting its act together,
was coming from the Congress Benches, So, thank you, hon. Member, Dr.
Amar Singh Ji.

But you did raise questions on one point as to why there should be
Customs Duty imposed on items like, nut bolts and screws, toys and so on,
which are normally used in every household. | thought it is fairly obvious
particularly considering the fact that many of such items are being produced by
MSMEs all through the country and India’s MSMEs have got the capability to
produce many of these items. Punjab is quite famous for these kinds of works -
- toys, shoes, and sportswear, etc. Many of them are small units which are all
doing it. As opposed to that, absolutely thrown for pittance rate, imports were
coming in whose quality was inferior to those items which have been
manufactured in India. Their safety standards, particularly for toys, were
pathetic. Not just | but even Ministers before me, in the Commerce Ministry,
had taken all kinds of steps to stop this poor quality and poor safety standard

toys coming in from you know where.
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So, we have applied our mind and looked at the final consumer goods
which are being manufactured in India. There are MSMEs who are
manufacturing them and we did not have to import them. Therefore, on those
items, we have imposed a duty. That has been a very carefully taken decision.
It is not supposed to be on raw materials which are coming for, let us say,
MSMEs; these are finished goods which are being made by MSMEs in India.
Therefore, it was not as if we wanted to tax those goods which are not being
produced in India which are necessary for us.

I, now, move over to a point which was raised by an hon. Member from
YSRCP, Shri Midhun Reddy, about GST invoices, penalties for those
companies which have fake GST invoice allegations, and whose properties are
being attached. | want to make it absolutely clear on this point and not just on
this point, but on many of the issues which have been questioned on GST that
when the issues related to GST are being posed to the Finance Minister, | take
it on board that | will work on them. The GST-related matters are not the
matters of the Ministry of Finance, but they are the GST-Council matters in
which all States Finance Ministers are members.

17.00 hrs

It is a collective decision of the Council to take a decision to do it this
way or to do it that way and without the Council’s clearance, no step is taken.
So, it is not as if the Finance Minister sitting in the North Block can say, ‘Right,
go attach this property’. It does not work that way. It does not work that way.

Therefore, first of all, on everything to do with GST, | want to be absolutely
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sure it is a decision emanating out of the decision taken by the Council. With
that said, | want to be sure that | am able to answer Shri Midhun Reddy Ji. It
has been noticed that it is difficult to recover penalties levied on the persons
who are involved in fake GST invoices. It is just becoming impossible. The
proposed provision, which is what the hon. Member has referred to, would
ensure collection of this penalty and would help in discouraging the practice of
fake invoices. Further, this provision would be applicable for only those big
fraud cases where the amount of fake invoice is rupees two crore or more. It is
not going to even touch people who are faking less than that. So, | am only
touching those fake invoices of rupees two crore or more. So, | want you, Mr.
Midhun Reddy to actually extend your helping hand by convincing the business
people out there to say that ‘we are not touching everybody but if you have a
fake invoice allegation against you for over rupees two crore or more and we
are not able to get even the penalty back’. The assets of those people are
lying there, as a result of which the income of the Government is coming down
and fake invoice is spreading. How do you contain it? So, | would want you as
an hon. Member to please go and convince people that they do not need to be
frightened if they had not fake invoices.

SHRI P.V. MIDHUN REDDY : | absolutely do not have any issue with action
being taken on fraudsters but | was only referring to the issue of harassment
on people related to the transaction like chartered accountants or managers in
the company. So, any person who has done fraud needs to be brought to

justice but what | was talking about is there should not be any harassment on
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the other people. If it is done on the owners of the company, then it is fine.
But it should not be done on the accountants and managers.

Madam, we do not have a say in the GST Council. Who else should we

talk to? You are the only person for us.

17.02 hrs (Shri Rajendra Agrawal in the Chair)

SHRIMATI NIRMALA SITHARAMAN: Do you not have access to the GST
Council?

Chairman Sir, | would like to tell the hon. Member the Finance Minister
of Andhra Pradesh is an hon. Member in the GST Council. You have every
access to him.

SHRI P.V. MIDHUN REDDY: It is not that Madam. As a Member of Parliament,
where can | raise this issue? You being there | think you should influence the
other people also to take a favourable decision. Andhra Pradesh is just one
State in 28 States. We have nobody else other than you to represent us there.
Thank you.

SHRIMATI NIRMALA SITHARAMAN: You are welcome to raise but | will also
give my reply which includes that your Andhra Pradesh Finance Minister is
also equally accessible and you should raise there. The other issue you raised
was on the issue of Finance Commission probably not incentivising States
which have performed well particularly on the criteria of population. | would
like to submit through you, Chairperson Sir, that States particularly on this fact
that the last time the Finance Commission prepared its Report, the 2011

census was used and as a result, now because of the performance related
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index, particularly on population, southern States, in your case, you referred to
AP have suffered.

| want to put it on record here that to incentivise States who have
enforced population control measures, 15" Finance Commission has provided
a weightage of 12.5 per cent for demographic performance. They have given
a weightage. As per this criteria, the States will lower fertility, some of the
southern States inclusive of Andhra Pradesh, will get greater inter se State
share. Andhra Pradesh has an inter se share of 6.635 per cent in the
demographic performance. When we compare the overall inter se share of
4.047 percent, yours is much higher than the average.

It may be mentioned that in the 14" Finance Commission period, the
overall share was 4.305 per cent. So, the Finance Commission has already
provided a weightage of 12.5 per cent for demographic performance. Under
this criterion, States that have lower fertility rate will get higher share for this
component, particularly, under this sub-component, the State of Andhra
Pradesh has 6.635 per cent. So, that aspect has been addressed even by the
Finance Commission.

Sir, hon. Member Shri Vinayak Raut ji of Shiv Sena had raised quite a
few important points on diesel and petrol and on the Agricultural Infrastructure
Development Cess which | am proudly covering and which has already been
explained that this cess is brought in. | am telling you on a broad note — | sat
through this exercise three times before the Budget terms were finalised — that

the Customs Duty was brought down and the cess was imposed for
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Agricultural Infrastructure Development. It was imposed far lesser than the
quantum of the reduction in the Customs Duty. So, if Rs. 10 Customs Duty was
brought down and a cess was imposed on it on a particular item, it did not
touch Rs. 10, it was stopped at six or seven or, in some cases, it was just five
rupees, the principle being that eventually that particular importer of that
particular product on whom the basic Customs Duty of Rs. 10 was on, will end
up in that much only or lesser, but never more. So, the end incidence of that
Agricultural Infrastructure Development Cess on that particular item is that
much only, or lesser but not more. So, | want you to appreciate the principle
with which we have gone ahead.

Sir, much before | go over to talking about GST, the hon. Member, Shri
Vinayak Raut ji also raised a question about the new TCS provision which
imposes a tax for sale over Rs. 50 lakh as being burdensome. The TCS is only
at the rate of 0.1 per cent. It is not even one per cent; it is not even 0.5 per
cent. It is 0.1 per cent. It applies only to those big taxpayers whose turnover
was more than Rs. 10 crore in the year before. It was imposed last year, in the
Finance Act of 2020. It is not now. It was imposed then and it is intended to
widen the tax net. Hon. Member Shri Pinaki Misra ji was voicing his concern --
which is a concern of the entire House, which is a concern | too have -- that we
need to widen the tax base. TCS is never an additional tax. It is levied but you
can always reconcile with actually what you have to pay. So, if you have got
something less which has been paid, you can always adjust this. This is not an

additional tax. It is a tax collected but you can always adjust it to the tax due.
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So, credit for tax collected is allowed and hence it is not an additional tax.
Therefore, it is not actually a burden, and | want to highlight that.

Hon. Member Shri Vinayak Raut ji also raised questions about
vaccination and the burden on people who have to take it. The hon. Member
may be aware that vaccination even today in Government hospitals is free.
Anybody who goes through the COWIN and goes to the Government hospital
gets it for free. So, there is no burden on the poor who have to go and get
vaccinated. It is not charged.

The last point which Shri Vinayak Raut ji and many other hon. Members
raised is about bringing diesel and petrol under GST. As | said, and one other
hon. Member also mentioned, the highest tax today on diesel and petrol is in
the State of Maharashtra.

Probably, Shrimati Navneet Ravi Rana mentioned it. So, | am not
pointing out that one State is charging less or more or whatever. The point is,
States also tax fuel and it is not just the Centre. When the Centre taxes, it is
not cess but it is part of the devolvable amount. If | collect Rs. 100 out of taxing
petrol or diesel, of that Rs. 100, 41 per cent goes to the States. Everything
that | tax will have to be also given so long as, of course, it is not a cess or
surcharge. So, fuel tax that the Centre does is shared with the States but the
long and short of it is, Centre also taxes, the States also tax and if there is this
concern - and rightly Members have a concern about fuel tax - why not come

into the DGST?
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| would honestly think, based on today’s discussion - many of the States
would be watching this - in the next GST Council, if that discussion comes up, |
will be glad to have it on the agenda and discuss it. | have no issues about it.
Let the States come and discuss it. It has to be taken as a call there.

| move to the next issue where many Members probably referred to it but
some Members did say about the reduction in the re-opening of income tax
cases. What was six years was brought down to three years. There was this
confusion about, whereas what was six-year limit has now gone up to ten-year
limit. Members are conceding that where it was six years, we brought it down
to three years which is good, but where it was six years, we took it up to ten
years. No. We have not increased the number of years for which the scrutiny
or assessment survey could be done. What was six years was brought down
to three years. Already for ten years, when it can be opened up, we actually
brought in a condition by saying, only where up to Rs. 50 lakh of undisclosed
income is in question, and only in such cases, will it be opened and it can be
opened for up to ten years. For that, even then, the opening can happen only
with the approval of the Principal Commissioner. Otherwise, they cannot open
it.

There are two conditions. One is, it should be Rs. 50 lakh or more of
undisclosed income and if you have some proof in your hand, then you may
open it. But even then, you will open only after taking the approval of the
Principal Commissioner. Otherwise, you cannot touch it. That is what has

been done. It is not to take it to ten years but actually give relief for less than
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Rs. 50 lakh even if it is undisclosed. There is a great relief in that. Only for Rs.
50 lakh and above questionable undisclosed income, we are saying that you
could open it. So, there is no confusion there.

Again, for foreign assets reopening, there was a time limit of 16 years
which has been reduced to three years. This must be restored to 16 years
was the hon. Member's comment. My reply on that point is, for foreign
undisclosed assets, the Act on black money would be applicable and for action
under that Act, there is no time limit. | cannot raise it from five years to ten
years or 15 years to 16 years or anything like that. It is the Act on black money
which governs there.

Hon. Member, Shri Ritesh Pandey spoke about equalisation levy. He
said that tax on online transaction is an extra burden and discourages online
transactions. This Government is very much in favour of digital transactions.
We will never do anything to undermine it. But yet, equalisation levy is a tax
which has been imposed to give level playing field between Indian businesses
who pay tax in India and foreign e-commerce companies who do business in
India but do not pay any income tax here. Let us be clear. We are only trying,
through equalisation levy, to treat equally everybody who is operating in India.
If they pay income tax here, the equalisation levy is not applicable on the e-
commerce companies which are foreign.

Hence, there is no extra burden on any company. Then, through the
Government amendment that | am moving today, | intend to clarify that this

equalisation levy is not applicable on consideration for goods which are owned
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by Indian residents. Thus, the concern raised by the hon. Member of
Parliament regarding extra burden would not be there at all.

Sir, the hon. Member Shrimati Supriya Sule has raised several
questions. First of all, | want to address the question of income tax imposed on
Rs. 2.5 lakh employee contribution on the PF. | think this was responded to
even during the Budget Discussion. | had said that this amount of Rs. 2.5 lakh
actually covers majority of the people who normally invest money here; they
get tax concession; they do not have to pay tax when they withdraw and so,
that is fully justified. But there was this one per cent of people in the EPF
contribution who were making contribution upto Rs. Five crore also, whereas
this limit of Rs. 2.5 lakh is helpful to all the workers. But how many are there
who deposit upto Rs. Five crore? They are hardly one per cent and this limit of
Rs. 2.5 lakh is covering majority of the people; upto 92 per cent or 93 per cent
of the people who are depositing money in the EPF are not affected and,
therefore, | do not think this is going to affect the interest of the workers for
whom assured interest and tax-free concession is provided under this scheme.
The limit has been kept keeping in mind that small and medium tax payers are
not impacted by this step. Through the Government amendment that | am
bringing now, | intend to raise this limit to Rs. Five lakh. This is an addition
which | want the hon. Member to understand. This amount is now being raised
to Rs. Five lakh only in those cases where there is no contribution by the
employer in that fund. Most often, contribution both from the employee as well

as the employer are there. But in cases where there is only contribution made
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by the employee and there is no contribution from the employer, that amount is
raised to Rs. Five lakh.

Then, there was a question about ULIP where insurance gets linked to
the unit. We have segregated that because we wanted to bring in parity for
investment with mutual funds related to units also. So, when units which are
also like mutual funds and that gets linked to insurance, we have tried giving
an equal treatment.

Shrimati Supriya Sule also spoke about long staple cotton. A delegation
has also met me. But | need to state some facts about cotton here. Actually,
the duty on cotton imports into the country was raised from nil to 10 per cent
some time ago and even long staple cotton is being grown in India. So, it is not
as if we do not have long staple cotton in the country and, therefore, imposing
a tax on its import will become disruptive of the industry. No, it is not. Then,
long staple cotton is used for very few items of export. The delegation has met
me. | will try to see what | can do about it. But it is not as if we have brought
this without much of a thought or application of mind.

| just wanted to explain that to you, Sule-ji. You have also raised the
question about Defence Modernisation Fund. The answer that | had given
earlier is the answer that | give you now. We had, in principle, agreed to it, but
no particular details have been worked on it. If the Finance Commission has
not recommended a certain formula, the fear that it might be imposed on the

States is not well-founded at all. We have not taken a call as yet in this case.
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Yes, | think, | have found the cotton related inputs. The import data,
which we have, reveals that all kinds of cotton are getting imported in India
from a larger number of countries outside, and it is true that only one particular
kind of cotton, which is the extra-long staple cotton, is being imported. That is
not true at all. You cannot distinguish long staple cotton from short staple
cotton because they do not have two adjacent different goals.

India is producing good quantity of cotton including certain quantities of
extra-long fibre cotton. Imposition of duty on cotton shall provide much relief
for the farmers, which | have explained to you earlier.

The hon. Member, Shri Hasnain Masoodi-ji mentioned about insurance.
Seventy-four per cent opening up or lifting the ceiling of FDI in insurance will
help private insurance companies because they are out there in big numbers.
| explained that yesterday. They are running short of resources and they do
not have enough money in the market to be raised for meeting their
developmental expenditure. So, that is more towards those private insurers,
who have come into this country post 2015. The other information is about
LIC. | got the impression -- correct me if | am wrong — that you tried bringing in
LIC into that debate. LIC’s IPO is for retail investors in India to buy it. In India,
retail Indian citizens having a share in LIC is what the IPO is for. That and the
FDI are totally different subjects. In fact, yesterday, | kept saying. Yesterday’s
FDI related response and the Bill have nothing to do with LIC at all. So, | want

to highlight the fact that they are two different issues.
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One thing, which | again want to repeat in the context of hon. Member,
Masoodi raising issues here is that the Government through the Budget has
announced a strategic sector policy through the policy of public sector
enterprises. Financial companies, insurance companies and banks are all
recognised as being part of the strategic sectors where the public sector
enterprises’ presence will continue. Public sector enterprises will still be there
because their minimum presence, at least, of public sectors will be in those
sectors which have been identified as strategic sectors. Of course, for
rationalising, we may amalgamate them so that after amalgamation, they get
the scale. There may be one or two, which may not be able to amalgamate.
We have to see how disinvestment can work on them. So, strategic sectors
includes insurance, it includes financial institutions like banks and so on.

| am almost coming to the end so that Members know that my reply is
not too long. Hon. Chairperson, you have been very kind to me. You gave me
a lot of time.

| just want to highlight the fact which | did say earlier. Many MPs have
raised issues related to GST. There are frequent changes in the GST law and
procedure, imposition of late fee, provisions like attachment of property, and so
on. | just want to reiterate the fact that the changes in GST law, procedure,
and rates are all decided at the GST Council. It is not just me. These
recommendations are made by the Council, and only after extensive
discussions, the detailed examinations of the recommendations are done

through the various Committees which are in the GST Council.
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So, it is, | think, important to take into consideration that the GST
decisions are very clearly taken by the Council and not by the Finance
Ministry.

As far as the Ministry of Minority Affairs is concerned, there have been
very many Members who said: “No, no, this is nothing to do with the Budget.”
At that time also | answered this question but this seems to be the point which
gets repeated. So, | want to explain it. The allocation for the Ministry of
Minority Affairs has not come down. Let us be clear, please. In 2019-20, the
actual expenditure for the Ministry of Minority Affairs was Rs. 4,431.65 crore.
What is it in the BE now? It is Rs. 4,810.77 crore. So, it has not come down.
The BE in 2021 may have been Rs. 5,029 crore but based on the utilisation,
the RE is only Rs. 4,005 crore only. Even over that, | have given Rs. 4,810
crore. So, let us have this comparison with a bit more details looked into. | am
not getting into the details of which State has dues from the GST Council.
Hon. Chairman, Sir, if you just allow me, | would like to read out three data so
that hon. Members who come from various different States are informed.
KUNWAR DANISH ALI (AMROHA): Madam, Uttar Pradesh has utilised only
10 per cent fund allocated for the Minority Affairs. ...(Interruptions)

SHRIMATI NIRMALA SITHARAMAN: Hon. Chairperson, Sir, | would like to
come to the point of GST compensation. It is because it interests all the
Members. | would like to just say this as my concluding remark. The GST
compensation due from April 2020 to January 2021 was Rs. 2,17,844 crore.

The back-to-back loan released to States to meet compensation shortfall is Rs.
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1,10,208 crore. The compensation to be released from the Compensation
Fund in March 2021, which is this month or for the end of this month, is Rs.
30,000 crore. So, the likely compensation due to States and Union Territories
in the Financial Year 2020-2021 is Rs. 77,636 crore. So, let this be in the back
of our minds. The breakdown of five States is with me. There were particularly
loud calls for Maharashtra. | would like to say that the GST compensation
pending to be released to the States is this. | have read out for total but now |
am just telling for Maharashtra and not for other States. As far as Maharashtra
is concerned, Rs. 32,295 is the compensation due from April 2020 to January,
2021 and Rs. 11,977 crore have been released to the State of Maharashtra
through special borrowing to meet the short release of GST compensation.
So, that also has to be taken on board.

Sir, the last point is with regard to Shri Pinaki Misra who spoke about
disinvestment and said: “You do not have a record. Earlier, what you claimed,
you did not achieve.” | fully concede that. In a year, where the disinvestment
was to be achieved, the markets were tepid and we could not move because in
the year 2019-20 there were all kinds of stress in the market. So, | could not
see a prospect of being able to successfully engage in disinvestment. So, that
year, the figures were not achieved. | am hopeful now. It is because post-
Corona or even during Corona, we saw the way in which the market has been
buoyant. So, | am hopeful that | will be able to achieve it.

On the tax-base, you are right, we are trying to simplify the returns and

also the filing procedure so that people are attracted towards getting onboard
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and be compliant. The tax rates are also being brought down. The tax
disputes, | think, we have spoken quite a lot on it, are being settled through
various schemes. We shall continue in that mode. Some cases are also being
dealt with the ‘Vivad Se Vishwas’ Scheme. Some of the compliances for the
start-ups have also been extended.

| think, largely, there was one issue Dr. Amar Singh raised in which he

said & Wiidheer &1 WHISE TeT f&dT No, | said this even on that day when | was

replying. 10 B3R @RIS ¥ 81 AT &1 TS BHH T8l B3I B dRC Tt DI 7T H IR
gV 10 BYIR RIS DU BT Foic § UGN DR T ATl §TTet A Tt &b foree et

g, ST STeT &b fedfTiT et UT Tl f¥eTTl a8 THISe 9T ol T & TreT gaiT

gl...(cTgYT) & A -Tal §3TT, THISC Ul &1 §3TT &1...(F99™) So, | want you to be
clear. ...(Interruptions) Danish Aliji, | have already responded to you.
...(Interruptions) 1A Cal el I CT I CIN EShil G ?I...(W) 3MI®H
gaael RIee™T 3R & 181 81T 81. .. (SIaeT)

Hon. Chairperson Sir, | think, the hon. Member, Shri Syed Imtiaz Jaleel
raised an issue regarding Budget for Minorities. | have already answered that.
But there is one point on which | would actually like the hon. Member to stand
up for this House. He referred to not take into consideration only those Reports
which are in our favour, because Moody’s Report was referred to by the hon.
Member, Kotakji. He referred to the Freedom Report and said, IR Y IR
ST H o1 a1feq FeIH H iax &f MRS 3t Yaieridl SThas 7 SHd! thisH
RAIE &7 Al ST T 81 TR H HeR 6T U [Gug o #ag <1ed g d9 3 $H 39
Hieq RIS arer @1, NigeT fS7eh 31T 38R IR W8 &, I7dT Bg ST fb TRT o St
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Tofd ST I8+ 31T JedATse B, 0t ROl H STl 8, SHDT PRae B ol 3T
I 39 B3 & Aeg BNl 5T thred RUE &7 3T 2R R7h o) 1 &, (Tae)
7 Reraee ) BT g, 3T 43 SRV .. (FaeT) 319 51 RUIE &1 f57sh 9= 3% &, 31y
ITehT 8 ST fob ST VAT el &Rl ST /e 82 ST ffeh e SHIRT el oIeh gl 8l
1T &, IHPT s 31T 3ER FT PN ¥e 87 39 8IS H BH I B UHhHd 8T 11Ul

...(cTa419) | think, | have responded to majority of the Members. | wish that the

Bill be passed. Thank you.

Y e Rig (R B, JTUH ST Bgs a$4 diel &, I9b fo1g el Siep &,
ATo7 AT 3resT of, JATarsT ol 3res off, AT ART T 1, R <97 & <IN T e
R U T IR USIA-SISTeT DY Aapx Tl S IR 1M ST i a1 il Riefey
N Al Dls T g el o 8l RicieN &l a1 v, HfeciRl 31D Wlell Rieiey Pr
AT PX? IFDT T AT IGRAT? §Db IR § U AT ATST AT Dall T&T RFcT HdTel
T8 99 &, I O N9 Wl 21 Tdlere &F 91 8T I1U SF1 D &, e T H
RS Wlefl UST &, 31T STl bl ST IRTST H WS &, Wpew, off @ler, o, T
TS BI TS § ... (STaYT)
AT AUTIRT: 0% 38 &

“fep Tl af 2021-22 & oY 1T TRBR T i g3t Bl

T} R dTel fqerdes WR faa febarm ST

IR Tl g3l

HART THTART : 37 F9T T80 IR Tear R o
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IR AUTART : U5 I8 &
“foh S 2 eI T 3T 1
IR Tiepel B3I
TS 2 g 9 Sre fm mm

Clause 3 Amendment of section 2

TR THTORT @ 1T ST Sf, FLATE GEAT 19 TR DI

Amendment made:
Page 19, for lines 7 to 11, substitute —
‘(29A) “liable to tax”, in relation to a person and with reference to a
country, means that there is an income-tax liability on such person
under the law of that country for the time being in force and shall
include a person who has subsequently been exempted from such

liability under the law of that country;’. (19)

(Shrimati Nirmala Sitharaman)
AT AHTART : U9 I8 8
o TS 3, TAT FANR, Teges 1 3T a1
IR Tl g3l
TS 3, JAT FeNfer, e H Sirs fom wm
TS 4 fI8ge A Sire fom wm
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Motion Re: Suspension of Rule 80 (i)
SHRIMATI NIRMALA SITHARAMAN: Sir, | beg to move:
“That this House do suspend clause (i) of rule 80 of the Rules of
Procedure and Conduct of Business in Lok Sabha in so far as it
requires that an amendment shall be within the scope of the Bill

and relevant to the subject matter of the clause to which it relates,

in its application to Government amendment No.20" to the
Finance Bill, 2021 and that this amendment may be allowed to be

moved.”

AR AT 09 I8 &
“{eh g T, S AT P UfehAT TAT BRI Tl T & R 80 & TS
(1) ®Y, T&T I I I Ve Hf R & o Femer s & anfy &
fereiep, 2021 T GRBIRT HAE GEAT 20 DI AT PR P Gae H, freifae
PR 8 3R TT o 537 FLMGT BT UL PR bl ALY & TR

IR T §31l

New Clause 4A
Amendment made:

Page 20, afterline 13, insert --

*Vide Amendments list No.2 circulated on 22.3.2021
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'4A. After section 9A of the Income-tax Act, the following
section shall be inserted, namely:—

‘OB. (1) Where a specified person receives during the
previous year any capital asset or stock in trade or both
froma specified entity in connection with the dissolution
or reconstitution of such specified entity, then the
specified entity shall be deemed to have transferred
such capital asset or stock in trade or both, as the case
may be, to the specified person in the year in which such
capital asset or stock in trade or both are received by the
specified person.

(2) Any profits and gains arising from such deemed

transfer of capital asset or stock in trade or both, as the

case may be, by the specified entity shall be—
(ildeemed to be the income of such specified entity or the
previous year in which such capital asset or stock in trade
or both were received by the specified person; and
(ii)chargeable to income-tax as income of such specified
entity under the head “Profits and gains of business or
profession” or under the head "Capital gains", in accordance

with the provisions of this Act.

Insertion of new
section 9B

Income on
receipt of capital
asset or stock in
trade by
specified person
from  specified

entity.
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(3) For the purposes of this section, fair market value
of the capital asset or stock in trade or both on the
date of its receipt by the specified person shall be
deemed to be the full value of the consideration
received or accruing as a result of such deemed
transfer of the capital asset or stock n trade or both
by the specified entity.
(4)If any difficulty arises in giving effect to the
provisions of this section and sub-section (4) of
section 45, the Board may, with the approval of the Central
Government, issue guidelines for the purposes of removing
the difficulty.
(5) Every guideline issued by the Board under sub-
section (4) shall, as soon as may be after it is issued,
be laid before each House of Parliament, and shall be
binding on the income-tax authorities and on the
assessee.
Explanation.—For the purposes of this
section,—
(i) “‘reconstitution of the specified entity” means.

where—




23.03.2021

1003

(ii)

(a)one or more of its partners or members, as the
case may be, of such specified entity ceases to
be partners or members; or

(b)one or more new partners or members, as the
case may be, are admitted in such specified entity
in such circumstances that one or more of the
persons who were partners or members, as the
case may be, of the specified entity, before the
change, continue as partner or partners or
member or members after the change; or

(c) all the partners or members, as the case may
be, of such specified entity continue with a
change in their respective share or in the shares
of some of them,

“specified entity” means a firm or other
association of persons or body of individuals (not
being a company or a cooperative society);

(iii) “specified person” means a person, who is a
partner of a firm or member of other association of
persons or body of individuals (not being a company
or a cooperative society) in any previous year.’..

(20)

(Shrimati Nirmala Sitharaman)
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AR 9O fe: U I8 &
“fp TIT TS 4 & fIEe J Sirs fam Sy

IR Tiepel B3I
T TS 4% 9% 9 S f=am T
Clause 5 Insertion of new section 9B

AR WHTART: 7 feTIe 9reTe 1S4, 9T 31T Genge ST 1 3R 3 IR
AT TTE 8
SHRI VINAYAK BHAURAO RAUT (RATNAGIRI-SINDHUDURG): Sir, | beg to
move:
Page 23, line 38,-
for ~ "two lakh"
substitute  "five lakh". (1)
Page 24, line 7,-
for  "two lakh"
substitute  "five lakh". (3)
AT THTAfT: 319 H #fT fFTRIeh IO 1T aRT TS 5 5 WRRT AT ST 1
3IIR 3 Y HHT b FHE HAG o ol e g
MY HIGH & foTU W Y U SR §UI
AT FHTTRT: T, NI - SRR 81
it 1efeR 78aTT - SuRerd &l
A FAT I e HET 21 A 30 IR vl
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Amendments made:

50 of 2019

15 of 1992

Page 21, line 8 for “1992”, substitute “1992 or International
Financial Services Centres Authority Act, 2019”. (21)

Page 21, for lines 18 to 24, substitute--

“‘registration as a Category-I foreign portfolio investor under the
Securities and Exchange Board of India (Foreign Portfolio
Investors) Regulations, 2019 made under the Securities and

Exchange Board of India Act, 1992 and . (22)

Page 21, line 42, for “royalty”, substitute “royalty or interest”. (23)

Page 22, for lines 3 to 7, substitute—

‘section 80 LA, if the unit has commenced its operations on or before the

31 day of March, 2024.

Explanation.—For the purposes of this clause, “aircraft” means an

aircraft or a helicopter, or an engine of an aircraft or a helicopter, or any

part thereof; . (24)

Page 23, for line 41, substitute—

‘manner as may be prescribed:

Provided further that if the contribution by such person is in a fund
in which there is no contribution by the employer of such person,
the provisions o the first proviso shall have the effect as if for the
words “two lakh and fifty thousand rupees”, the words “five lakh
rupees” had been substituted; . (25)

Page 24, for line 10, substitute —
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‘manner as may be prescribed:
Provided further that if the contribution by such person is in a fund
in which there is no contribution by the employer of such person,
the provisions o the first proviso shall have the effect as if for the
words “two lakh and fifty thousand rupees”, the words “five lakh
rupees” had been substituted; . (26)
Page 26 for line 9, substitute—
‘the words, brackets, letters and figures “or item (d) or item (e) or
inan’. (27)
Page 26, line 36, for “item (b)”, substitute “item (b) or item (d) or
item (e)”.  (28)
Page 27, line 3, for “item (b)”, substitute “item (b) or item (d) or
item (e)”.  (29)
Page 29, for lines 29 to 40, substitute—
"or received by, a non-resident or a specified fund, which is on account of
transfer of share of a company resident in India, by the resultant fund or a
specified fund to the extent attributable to units held by non-resident (not
being a permanent establishment of anon-resident in India) in such manner
as may be prescribed, and such shares were transferred from the original
fund, or from its wholly owned special purpose vehicle, to the resultant
fund in relocation, and where capital gains on such shares were not
chargeable to tax if that relocation had not taken place.

Explanation.—For the purposes of this clause,—
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(a)  the expressions “original find”, “relocation” and “resultant fund”
shall have the meanings respectively assigned to them in the
Explanation to clause (viiac) and clause (viiad) of section 47;

(b) the expression “specified fund” shall have the meaning assigned to it in clause (c)
of the Explanation to clause (4D) of section 10;

(g) after clause (48C), the following clauses shall be insertedwith effect from the
1st day of April, 2022, namely:—

“(48D) any income accruing or arising to an institution established for
financing the infrastructure and development, set up under an Act of Parliament
and notified by the Central Government for the purposes of this clause, for a
period of ten consecutive assessment years beginning from the assessment year
relevant to the precious year in which such institution is set up;

(48E) any income accruing or arising to a developmental financing
institution, licensed by the Reserve Bank of India under an Act of the
Parliament 'referred to in class (48D), and notified by the Central Government
for the purposes of this clause, for a period of five consecutive assessment
years beginning from the assessment year relevant to the previous year in
which the developmental financing institution is set up:

Provided that the Central Government may, by issuing notification under this
clause, extend the period of exemption under this clause for a further period, not
exceeding five more consecutive assessment years, subject to fulfiilment of
such conditions as may be specified in the said notification;”;

(h) in clause (50),—. (30)

(Shrimati Nirmala Sitharaman)
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IR AR 9 I8 &
“o TS 5, JAT AN, [Teaes a1 3T a1
IR Tiepel B3I
TS 5, IAT FAEE, e § Sirs foar wm
&S 6 A 8 faere A S v )

Motion Re: Suspension of Rule 80 (i)
SHRIMATI NIRMALA SITHARAMAN: Sir, | beg to move:
“That this House do suspend clause (i) of rule 80 of the Rules of
Procedure and Conduct of Business in Lok Sabha in so far as it
requires that an amendment shall be within the scope of the Bill

and relevant to the subject matter of the clause to which it relates,

in its application to Government amendment No.31" to the
Finance Bill, 2021 and that this amendment may be allowed to be

moved.”

AT AUTIRT: 0% 38 &
“fop5 I8 YT, SN AT P UfhaT TAT HRf HATeAT T & =9 80 & TS
(1) @Y, &l dd ITH I8 Vel o R & fo Femer fade & anfy &
fereiep, 2021 T GRBIRT HAE GEAT 31 DI AT PR P Ga H, freifae
PR 8 3R TT o 537 ALMGT BT UL PR bl AL & SR

* Vide Amendments list No.2 circulated on 22.3.2021
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IR, Eiepel B3I

New Clause 8A

Amendment made:
Page 31, after line 38, insert —
11 of ‘8A. In section 43 of the Income-tax Act, in clause (6), in Amendment
1992 sub-clause (c), in item (ii), for the words, brackets and of section
figure “as further adjusted by the increase or the reduction 43
referred to in item (i)”, the following words, brackets,
figures and letters shall
be substituted, namely:—
“as further adjusted by,—
(A) the increase or the reduction referred to in item (i), not being
increase on account of acquisition of goodwill of a business or profession;
(B) the reduction by an amount which is equal to the actual cost of the
goodwill falling within that block as decreased by—

(a) the amount of depreciation actually allowed to the assessee
under this Act or under the corresponding provisions of the Indian
Income-tax Act, 1922 for such goodwill in respect of any previous year
relevant to the assessment year commencing before the 1st day of

April, 1988; and
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(b) the amount of depreciation that would have been allowable to
the assessee for such goodwill for any assessment year commencing
on or after the 1st day of April, 1988 as if the goodwill was the only
asset in the relevant block of assets,

in respect of the previous year relevant to the assessment year commencing
on the 1st day of April, 2021, in a case where the goodwill of a business or
profession was part of the block of assets on which depreciation was
obtained by the assessee for the immediate preceding previous year, so,
however, that the amount of such reduction does not exceed the written
down value.”.’. (31)
(Shrimati Nirmala Sitharaman)
AT AUTOfT: 99 I8 &
“ b T @S 8% faerie ¥ SIS T Syl
IR Tiepel B3I
G 8% fqee A Siks T T
&S 9 3R 10 faerRre J Sire {3y U

Clause 11 Amendment of section 43 B

AT THTORT: HI 1 5501 SiT, e ST 32 IR N

Amendment made:

Page 32, for lines 37 to 39, substitute— Amendment
“11. In section 44AB of the Income-tax Act, in clause (a),—  of Section

44AB
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(i) in the proviso, in long line, for the words “five crore rupees”, the

words “ten crore rupees” shall be substituted;

(i) after the proviso, the following proviso shall be inserted, namely:—
“Provided further that for the purposes of this clause, the payment
or receipt, as the case may be, by a cheque drawn on a bank or
by a bank draft, which is not account payee, shall be deemed to
be the payment or receipt, as the case may be, in cash.”.’.(32)

(Shrimati Nirmala Sitharaman)

IR AR 9 I8 &
o T 11, TAT FAMRI, I8 BT 37T 71
IR Tl g3l
TS 11, TAT AN, fIeRre o Sre fm

Clause 12 Amendment of section 43 CA

Amendment made:
Page 33, line 4, for “being an individual, Hindu undivided family or a”,
substitute “being an individual or a”. (33)

(Shrimati Nirmala Sitharaman)

IR AUTART: 0 I8 &
“oh U 12, oI FN, I8 & 3T aH1”
IR Tiepd B3I
GUS 12, JIT N, e 5 S fm m=m
U 13 48R | Sits & |
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Clause 14 Amendment of section 44 ADA

Amendments made:

Page 34, for lines 24 to 42, substitute —

‘(b) for sub-section (4), the following sub-section shall be substituted,

namely: -

'(4) Notwithstanding anything contained in sub-section (1),
where a specified person receives during the previous year any
money or capital asset or both from a specified entity in
connection with the reconstitution of such specified entity, then
any profits or gains arising from receipt of such money by the
specified person shall be chargeable to income-tax as income of
such specified entity under the head "Capital gains" and shall be
deemed to be the income of such specified entity of the previous
year in which such money or capital asset or both were received
by the specified person, and notwithstanding anything to the
contrary contained in this Act, such profits or gains shall be
determined in accordance with the following formula, namely: -

A=B+C-D

Where,

A = income chargeable to income tax under this sub-section

as income of the specified entity under the head “Capital gains";
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B = value of any money received by the specified person
from the specified entity on the date of such receipt;

C = the amount of fair market value of the capital asset
received by the specified person from the specified entity on the
date of such receipt; and

D = the amount of balance in the capital account
(represented in any manner) of the specified person in the books
of accounts of the specified entity at the time of its reconstitution:

Provided that if the value of "A" in the above formula is negative,

its value shall be deemed to be zero:

Provided further that the balance in the capital account of the

specified person in the books of account of the specified entity is to be

calculated without taking into account the increase in the capital account

of the specified person due to revaluation of any asset or due to self-

generated goodwill or any other self-generated asset.

Explanation 1.— For the purposes of this sub-section,

(i) the expressions "reconstitution of the specified entity",
"specified entity" and "specified person" shall have the meanings
respectively assigned to them in section 9B;

(i) "self-generated goodwill” and “self-generated asset"
mean goodwill or asset, as the case may be, which has been
acquired without incurring any cost for purchase or which has

been generated during the course of the business or profession.
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Explanation 2.— For the removal of doubts, it is clarified that when
a capital asset is received by a specified person from a specified entity
in connection with the reconstitution of such specified entity, the
provisions of this sub-section shall operate in addition to the provisions

of section 9B and the taxation under the said provisions thereof shall be

worked out independently.’.’. (34)
Page 35, omit lines 1 to 40. (35)
Page 36, omit lines 1 to 12. (36)

(Shrimati Nirmala Sitharaman)
AT TRy @ U9 I8 &
5 GUS 14, T2 G, e o [T 1"
IR Tiepel B3I
TUE 14, AT G, I8 5 S f&am

Clause 15 Amendment of section 47
Amendments made:
Page 37, for lines 19 to 27, substitute
‘(b) "relocation" means transfer of assets of the original fund, or of
its wholly owned special purpose vehicle, to a resultant fund on or before
the 31st day of March, 2023, where consideration for such transfer is
discharged in the form of share or unit or interest in the resulting fund

to,-
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(i) shareholder or unit holder or interest holder of the original
fund, in the same proportion in which the share or unit or interest
was held by such shareholder or unit holder or interest holder in
such original fund, in lieu of their shares or units or interests in the
original fund; or

(ii) the original fund, in the same proportion as referred to in
sub-clause (i), in respect of which the share or unit or interest is
not issued by resultant fund to its shareholder or unit holder or
interest holder;’. (37)

Page 37, line 37, for 1992, substitute “1992” or

International financial Services Centres Authority Act,

2019”. (38)

Page 37, for line 40, substitute—

'section 80LA;

(viiae) any transfer of capital asset by India Infrastructure
Finance Company Limited to an institution established for
financing the infrastructure and development, set up under an Act
of Parliament and notified by the Central Government for the
purposes of this clause;

(viiaf) any transfer of capital asset, under a plan approved
by the Central Government, by a public sector company to

another public sector company notified by the Central Government
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for the purpose of this clause or to the Central Government or to a
State Government;’.’.’ (39)

(Shrimati Nirmala Sitharaman)

IR AUTART : U5 I8 &
“o GUS 15, TAT AN, [I&e o1 377 a1
IR Tl g3l
GUS 15, T G, I8 5 S fm m=m|

Clause 16 Amendment of section 45

Amendment made:
Page 38, for lines 3 to 7, substitute -

“(iii) in case of value of any money or capital asset received by a
specified person from a specified entity referred to in sub-section (4) of
section 45, the amount chargeable to income-tax as income of such
specified entity under that sub-section which is attributable to the capital
asset being transferred by the specified entity, calculated in the
prescribed manner:”. (40)

(Shrimati Nirmala Sitharaman)

AR AUTURT : 0% I8 &
“oh U 16, T HN, eI T 3T a1”
IR Tiepd B3I
GUS 16, AT G, e 5 S fm m=m|
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Clause 17 Amendment of section 49

Amendment made:

Page 38, line 11, for "clause (viiad) or’, substitute "clause (viiad) or
clause (viiae) or clause (viiaf) or”. (41)

(Shrimati Nirmala Sitharaman)

AT AT : 9% I8 &

“S QUS 17, TAT AN, [I&es 1 37 a1

IR Tiehel B3I
GUS 17, AT AN, e 5 S fm 7=
Tus 18 eI | Sits T =

Motion Re: Suspension of Rule 80(i)

SHRIMATI NIRMALA SITHARAMAN: | beg to move:
“That this House do suspend clause (i) of rule 80 of Rules of
Procedure and Conduct of Business in Lok Sabha in so far as it
requires that an amendment shall be within the scope of the Bill

and relevant to the subject matter of the clause to which it relates,

in its application to the Government amendment No.42" to the

* Vide Amendments List no.2 circulated on 22.3.2021
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Finance Bill, 2021 and that this amendment may be allowed to be

moved.”

AR AHTART: 0% I8 &
“Tg fob I8 T, Sllep T b Tl T pri-erter |l & 7199 80 & @
(i) Y, ST&T I IGH Jg e Pl T & b e frde fit anfy & fiax
BT SR 1 @Us & S9! T &1, S vy q G&ra &nr, (ot
L) faeRie, 2021 I TRBRT AT F,IT 42* B AN PR b Fog H,
fereiferet el & TR 21 fob 39T e el Ul R T Sl & STyl

New Clause 18 A

Amendment made:

Page 38, after line 21, insert -
Amendment

of section
“18A. In section 50B of the Income-tax Act,-
50B.

(a) for sub-section (2), the following sub-section shall be

substituted, namely:-
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‘(2) In relation to capital assets being an undertaking
or division transferred by way of such slump sale,-

(i) the "net worth" of the undertaking or the
division, as the case may be, shall be deemed to be
the cost of acquisition and the cost of improvement
for the purposes of sections 48 and 49 and no regard
shall be given to the provisions contained in the
second proviso to section 48;

(i) fair market value of the capital assets as on
the date of transfer, calculated in the prescribed
manner, shall be deemed to be the full value of the
consideration received or accruing as a result of the
transfer of such capital asset.’;

(b) in Explanation 2, after clause (a), the following clause

shall be inserted, namely:
“(aa) in the case of capital asset being goodwill of a
business or profession which has not been acquired by the

assessee by purchase from a previous owner, nil;”.". (42)

(Shrimati Nirmala Sitharaman)

HEEIT QUTAf : U I8 &
“fep T WU 18% Iy ¥ Sire fem Smv)”

IR Tiepel B3I
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TIT WgUs 18% fIeRre § WS f<=am /)
WGUS 19 3R 20 e 9 Wi feu )

Clause 21  Amendment of section 50B
Amendment made:
Page 39, line 27, for “clause (viiad)”, substitute “clause (viiad) or clause
(viiae) or clause (viiaf)”. (43)

(Shrimati Nirmala Sitharaman)

IR AUTART : U5 I8 &
“oh U 21, oI M, fIees & 3T a1
RNIERCICAs RSl
GUS 21, JIT N, e 5 S fm
QUs 22 | 26 fI8g% ¥ wirs Ry U

Clause 27 Amendment of section S0EEA

Amendment made:
Page 41, for lines 31 to 36, substitute—
‘(d) arising from the transfer of an asset, being an aircraft, which was
leased by a unit referred to in clause (c) to a person, subject to the
condition that the unit has commenced operation on or before the 31st

day of March, 2024.
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Explanation. -- For the purposes of this clause, “aircraft" shall have the
meaning assigned to it in the Explanation to clause (4F) of section
10.%".
(44)
(Shrimati Nirmala Sitharaman)
AT HTART : 0% I8 &
“foh TS 27, TAT FAMRI, fIeIeh T 3T &+
SR Tl 83T
TS 27, JAT [, frerres 5 Sirs fom =
T 28 e 5 Sits for

Clause 29 Amendment of section 80 IBA

Amendment made:
Page 42, for lines 25 to 31, substitute—

‘29. In section 112A of the Income-tax Act, inth

Explanation, in clause (a), Amendment of

section 112A

(i) in the opening portion, after the word and figures "section 10",
the words, brackets, figures and letter "or under a scheme of an
insurance company comprising unit linked insurance policies to

which exemption under clause (10D) of the said section does not
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apply on account of the applicability of the fourth and fifth proviso

thereof" shall be inserted;

(ii) after the proviso, the following proviso shall be inserted,
namely:

"Provided further that in case of a scheme of an insurance
company comprising unit linked insurance policies to which
exemption under clause (10D) of section 10 does not apply on
account of the applicability of the fourth and fifth proviso thereof,
the minimum requirement of ninety per cent. or sixty-five per
cent., as the case may be, is required to be satisfied throughout
the term of such insurance policy;".".(45)

(Shrimati Nirmala Sitharaman)
AT HTaRn: Uy I8 &
“foh TS 29, TAT FAMRI, eI T 37T &+
SR el 83T
T 20, JAT [T, fIrerres 5 Sirs fom =

Motion Re: Suspension of Rule 80(i)
SHRIMATI NIRMALA SITHARAMAN: Sir, | beg to move:
“That this House do suspend clause (i) of rule 80 of Rules of
Procedure and Conduct of Business in Lok Sabha in so far as it
requires that an amendment shall be within the scope of the Bill and

relevant to the subject matter of the clause to which it relates, in its
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application to the Government amendment No. 46* to the Finance

Bill, 2021 and that this amendment may be allowed to be moved.”

AT HTART: U I8 &
“{eh g T, Sh AT P UfehAT TAT BRI Tl T & R 80 & TS
(1) BT, ST&T I ITH I e o R & fo Femer I & anfy &
IR BFTT 3R ORT W & IqPT el Bl IAD IR & Tl 81T, oy
freIep, 2021 Sl ARBIRT HATET TEAT 46 DI AT] PR P T H, fFreifaed
PRI & 31IR 8 o $3T AT b UeT R bl SFHNKT & ST

IR Tiepe B3I

New Clause 29A
Amendment made:
Page 42, after line 31, insert—
‘29A. In section 115ACA of the Income-tax Act, in the Explanati Amendment
with effect from the 1 day of April, 2022, of
section

115ACA

* Vide Amendments list No. 2 circulated on 22.3.2021.
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(1) in clause (a), in the opening portion,--

(a) after the words "the Overseas Depository Bank outside India",
the words "or in an International Financial Services Centre" shall be
inserted;

(b) after sub-clause (ii), the following sub-clause shall be inserted,
namely:--

"(iii) ordinary shares of issuing company, being a company
incorporated outside India, if such depository receipt or certificate is
listed and traded on any International Financial Services Centre;";

(i)  after clause (c), the following clause shall be inserted, namely:--

'(ca) "International Financial Services Centre" shall have the meaning

assigned to it in clause (9) of section 2 of the Special Economic Zone
28 of 2005  Act, 2005.".". (46)

(Shrimati Nirmala Sitharaman)

IR AR 0 I8 &
“foh T TS 29 P, [T A Srs far S
IR Tl 8311
T TS 29 P, (I8P H SIS o 7|

Clause 30 Amendment of section 80 LA
Amendments made:
Page 42, omit lines 34 to 37. (47)

Page 43, omit lines 1 to 3. (48)
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Page 43, line 7, for "in case of", substitute "where the specified fund is".

(49)
Page 43, line 12, for "Category - IlI", substitute "Category - I". (50)
Page 43, omit lines 17 to 19. (51)

(Shrimati Nirmala Sitharaman)

IR AR 0 I8 &:
“o T 30, TAT HLAMRI, eI BT 37T &+
IR, Tiehel &3
TS 30, JAT AN, ey 5 Sre fm mm

Clause 31 Insertion of new section 89 A
Amendment made:
Page 44, line 16, for "Assessing Officer", substitute—
"Assessing Officer:

Provided that the provisions of this sub-section shall apply only if
the assessee has not utilised the credit of tax paid under this section in
any subsequent assessment year under section 115JAA:

Provided further that the provisions of this sub-section shall also
apply to an assessment year beginning on or before the 1st day of April,
2020 and notwithstanding anything contained in any other provisions of
this Act, no interest shall be payable to such assessee on the refund
arising on account of the provisions of this sub-section." (52)

(Shrimati Nirmala Sitharaman)
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IR AR 0 I8 &:
“o T 31, TAT HAMRI, e T 37T &+
IR Tt &3
TS 31, JAT AN, fIeRre o Sre fm mm

Motion Re: Suspension of Rule 80(i)
SHRIMATI NIRMALA SITHARAMAN: Sir, | beg to move:
“That this House do suspend clause (i) of rule 80 of Rules of
Procedure and Conduct of Business in Lok Sabha in so far as it
requires that an amendment shall be within the scope of the Bill and

relevant to the subject matter of the clause to which it relates, in its

application to the Government amendment No. 53" to the Finance
Bill, 2021 and that this amendment may be allowed to be moved.”
AT AHTART: 0% 378 &

“fdp Y& T, <leb T b UfehdT T BTy Ferrer 1Ml & e 80 & TS
(1) @Y, ST&T I I I8 Ve o R & fo Femer I 6 anfy &
HIR 81T IR R T A I HIY 8 IHD A9 b FEI 81T, fo<
faerye, 2021 T TRBNT TG AT 53 DI AT B D ol H, fFreffae
PR & 3R TT o 37 FLMGT BT UL PR bl ALY & TR

IR Tiehel B3I

* Vide Amendments list No. 2 circulated on 22.3.2021.
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New Clause 31A

Amendment made:

Page 44, after line 16, insert—

‘31A. In section 115UB of the Income-tax Act, in
Explanation 1; in clause (a), for the figures "1992", the Amendment
figures and words "1992 or under the International of section
Financial Services Centers Authority Act, 2019" shall be 115UB
substituted with effect from the 1st day of April, 2022.
(53)
50 of 2019
(Shrimati Nirmala Sitharaman)
AT HTaRn: Uy I8 &
“fop AT TS 31 B, 49T o Srs far S
SR el 83T
T TS 31 P, (I8 5 Sirs for =l

Clause 32 Amendment of section 112 A
Amendments made:
Page 44, line 25, for “the firm", substitute "the firm or the spouse of such
partner (if the provisions of section 5A applies to such spouse)," (54)
Page 44, lines 28 and 29, for "a return for any previous year at any time

within", substitute "return for any previous year at any time, before". (55)
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Page 44, for lines 31 to 34, substitute—
"(c) in sub-section (5), for the words "before the end", the words
"before three months prior to the end" shall be substituted;'. (56)

(Shrimati Nirmala Sitharaman)

AR AR 09 I8 &
“oh S 32, TAT AR, foerges BT 3T 571
IR, Tiepel &3
TS 32, JT FAI, e 5 Sirs fom
TS 33 3iR 34 e A Sre iy M)

Clause 35 Amendment of section 115 JB
Amendment made:
Page 45, line 35, for “reassessment”, substitute “reassessment or
recomputation”.  (57)

(Shrimati Nirmala Sitharaman)

AT AHTURT: U9 TE &
“oh TS 35, TAT AR, faerIes BT 3T 17
IR Tl g3l
TS 35, JAT [, e 5 Sirs fom
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Clause 36 Amendment of section 115 UB
Amendments made:
Page 47, for lines 3 to 5, substitute—

“(ii) a survey is conducted under section 133A, other than
under sub-section (2A) or sub-section (5) of that section, on or
after the 1st day of April, 2021, in the case of the assessee; or”.

(58)
Page 47, line 9, for “requisitioned”, substitute “requisitioned under
section 132 or section 132A”. (59)
Page 47, line 15, for “requisitioned”, substitute “requisitioned under
section 132 or section 132A”. (60)
(Shrimati Nirmala Sitharaman)
ATRT THTURT : o8 I8 &
“foh T 36, TAT FAMRI, eI BT 3FT 717
IR Tl g3l
TS 36, JAT [, fIeRmes 5 Sirs fom =
TS 37 I8 5 SIS for

Clause 38 Amendment of section 142
Amendment made:
Page 50, for lines 7 and 8, substitute—
‘limitation under this sub-section shall be deemed to be extended

accordingly.
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Explanation.—For the purposes of clause (b) of this sub-section,
“asset” shall include immovable property, being land or building or both,
shares and securities, loans and advances, deposits in bank account.’.
(61)
(Shrimati Nirmala Sitharaman)
AR AHTURT : o8 I8 &
“oh TS 38, AT AR, faerIes BT 3T 17
IR Tl g3l
TS 38, JeAT AN, fIerre & Sre fr
G 39 31X 40 I8 H s U )

Clause 41 Substitution of new section for section 148
Amendment made:

Page 50, for lines 30 to 37, substitute— Amendment
of section
153.
‘41. In section 153 of the Income-tax Act,—
(i) in sub-section (1), after the second proviso, the following
proviso shall be inserted, namely:—
‘Provided also that in respect of an order of assessment

relating to the assessment year commencing on or after the 1st

day of April, 2021, the provisions of this sub-section shall have
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effect, as if for the words “twenty-one months”, the words “nine
months” had been substituted.’;
(il) in Explanation 1,—

(@) in clause (viii), for the words “Authority for Advance
Rulings”, the words “Authority for Advance Rulings or before the
Board for Advance Rulings” shall be substituted;

(b) in clause (ix), for the words “Authority for Advance
Rulings”, the words “Authority for Advance Rulings or before the
Board for Advance Rulings” shall be substituted;

(c) after the third proviso, the following provisos shall be
inserted and shall be deemed to have been inserted with effect
from the 1st day of February, 2021, namely:—

“Provided also that where the assessee exercises the
option to withdraw the application under sub-section (1) of
section 245M, the period of limitation available under this
section to the Assessing Officer for making an order of
assessment, reassessment or recomputation, as the case
may be, shall, after the exclusion of the period under sub-
section (5) of the said section, be not less than one year;
and where such period of limitation is less than one year, it
shall be deemed to have been extended to one year:

Provided also that for the purposes of determining the

period of limitation under sections 149, 154 and 155, and



23.03.2021 1032

for the purposes of payment of interest under section 244A,
the provisions of the fourth proviso shall apply
accordingly.”.’. (62)

(Shrimati Nirmala Sitharaman)

AR AHTURT : o8 I8 &
“oh TS 41, TAT AR, faerIes BT 3T 17
IR Tl g3l
TS 41, TAT AN, fIeRre 5 Sre fm mm
TS 42 foge A Srs foar ™

Motion Re: Suspension of Rule 80 (i)
SHRIMATI NIRMALA SITHARAMAN: Sir, | beg to move:
“That this House do suspend clause (i) of rule 80 of the Rules of
Procedure and Conduct of Business in Lok Sabha in so far as it
requires that an amendment shall be within the scope of the Bill

and relevant to the subject matter of the clause to which it relates,

in its application to Government amendment No. 63" to the
Finance Bill, 2021 and that this amendment may be allowed to be

moved.”

* Vide Amendments list No. 2 circulated on 22.03.2021
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AT AHTART © 7% I8 &
“feh g T, cireb THT b UfehaT oI PRI Farer F1Z |1 &b I 80 &
YgUS (i) DI, ST&T dd SN I 3UeT Hi T$ & o e faeye o anfe
& IR BT 3R ORT WU & IHBT G &I, Ih 9T & G BT,
T fareiep, 2021 Y TRBRT HLAET FEAT 63* BT AN B b Gae H,
eI Rl & TR IE fob S HLATERT bl UeT R i AN &f STQ1”

IR Eiepel B3I

New Clause 42A

Amendment made:
Page 50, after line 41, insert— Amendmen
of section
153B.

‘42A. In section 153B of the Income-tax Act, in the Explanation,—

(@) in clause (vi), for the words “Authority for Advance
Rulings”, the words “Authority for Advance Rulings or before the
Board for Advance Rulings” shall be substituted;

(b) in clause (vii), for the words “Authority for Advance
Rulings”, the words “Authority for Advance Rulings or before the
Board for Advance Rulings” shall be substituted;

(c) after the third proviso, the following proviso shall be
inserted and shall be deemed to have been inserted with effect

from the 1st day of February, 2021, namely:—
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“Provided also that where the assessee exercises the
option to withdraw the application under sub-section (1) of
section 245M, the period of limitation available under this
section to the Assessing Officer for making an order of
assessment or reassessment, as the case may be, shall,
after the exclusion of the period under sub-section (5) of the
said section, be not less than one year; and where such
period of limitation is less than one year, it shall be deemed
to have been extended to one year.”.. (63)

(Shrimati Nirmala Sitharaman)

AR AUTART : U5 T8 &
“foh T TS 425 faerge | Sirs fer sy
IRECITe T iehel 3Tl
T TS 42 [Iere F S T |
ES 43 ¥ 53 I8 7 e Ry )

Motion Re: Suspension of Rule 80 (i)
SHRIMATI NIRMALA SITHARAMAN: Sir, | beg to move:
“That this House do suspend clause (i) of rule 80 of the Rules of
Procedure and Conduct of Business in Lok Sabha in so far as it
requires that an amendment shall be within the scope of the Bill

and relevant to the subject matter of the clause to which it relates,
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in its application to Government amendment No. 64 to the
Finance Bill, 2021 and that this amendment may be allowed to be

moved.”

AT AHTIRT : 7% I8 &
“fep I8 T, SlIep T b UfehdT AT b1 FaTer igai & 7179 80 &b
YUS (i) DI, ST&T ddh SN g 3T Hi T8 & o e faee o anfe
& fieR B 3TR R Tue & IHaT FaY 8, IHD AN & G 1T,
T fareraep, 2021 T TRBRT HLATET FEAT 64* BT TN B b Gad H,
fFrefereT il & 31IR e fob 337 e ol Ul Ry T Al & 19

IR Eiehel B3I

New Clauses 53A and 53B
Amendment made:

Page 55, after line 32, insert— Amendment
of section
234F.

‘63A. In section 234F of the Income-tax Act, for sub-section (1), the

following sub-section shall be substituted, namely:—
“(1) Without prejudice to the provisions of this Act, where a
person required to furnish a return of income under section 139, fails
to do so within the time prescribed in sub-section (1) of the said

section, he shall pay, by way of a fee, a sum of five thousand rupees:

" Vide Amendments list No. 2 circulated on 22.03.2021.
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Provided that if the total income of the person does not exceed
five lakh rupees, the fee payable under this section shall not exceed
one thousand rupees.”;
53B. After section 234G of the Income-tax Act, the following Insertio
section shall be inserted, namely:— n of

new

“234H. Without prejudice to the provisions of this Act, where section
a person is required to intimate his Aadhaar number under 234H.
sub-section (2) of section 139AA and such person fails to do

so on or before such date, as may be prescribed, he shall

be liable to pay such fee, as may be prescribed, not
exceeding one thousand rupees, at the time of making
intimation under sub-section (2) of section 139AA after the

said date.”.’. (64)

(Shrimati Nirmala Sitharaman)

AT AHTART : U9 I8 8
“f3h Y T 53F 3iR 537 I8 H s iy S
IR T B3I
U S 53 iR 53 T8 4 Sis U U]
&S 54 ¥ 70 I8 7 e v )
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Clause 71 Amendment of section 245G
Amendments made:
Page 65, for lines 23 and 24, substitute —
“(4) Where an application for advance ruling under this Chapter is
made before such date as the Central Government may, by”.

(65)

Page 65, line 27, for “or advance ruling”, substitute “or no advance
ruling”. (66)
(Shrimati Nirmala Sitharaman)
AT AHTART: 0 I8 &
“foh TS 71, TAT AR, foerIes b1 3T 17
IRECITe T iehel 3Tl
TS 71, JAT [, frerres 5 Sirs fom =
e 72 9 78 fIeR 7 Aie v My

Motion Re: Suspension of Rule 80 (i)
SHRIMATI NIRMALA SITHARAMAN: | beg to move:
“That this House do suspend clause (i) of rule 80 of Rules of
Procedure and Conduct of Business in Lok Sabha in so far as it
requires that an amendment shall be within the scope of the Bill

and relevant to the subject matter of the clause to which it relates,
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in its application to the Government amendment No.67" to the
Finance Bill, 2021 and that this amendment may be allowed to be

moved.”

AT HTART : 0% I8 &
“fh Ig AT, A AT & UTehaT TAT B FaTe FaH & =7 80 &
YUS (i) DI, ST&T dd SN g 3T Hi T8 & o e faee o anfa
& fioR B 3TR R Tue & IHaT FaY 8, IHD AN & G 1T,
T fareiaep, 2021 T TRBRT HLATET FEAT 67* BT AN B b Gae 4,
fFiefereT il & 31IR e fob o7 e ol Ul Ry T AT & 19

IR Tiepd B3I

New Clause 78A
Amendment made:

Page 68, after line 38, insert

“78A. In section 263 of the Income-tax Act, Amendment

in sub-section (1), before Explanation, for ,
o . of section

the words "Principal Commissioner", the

words "Principal Chief Commissioner or 263

Chief Commissioner or Principal
Commissioner" shall be inserted and shall
be deemed to have been inserted with effect
from the 1st day of November, 2020.".”

(67)

(Shrimati Nirmala Sitharaman)

* Vide Amendments list No. 2 circulated on 22.3.2021
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AT WHTART : U9 I8 8
“foh T TS 78 faerges 7 e fem Sy
IR Tiepel B3I
T TS 78% eI H S T |
&S 79 ¥ 113 fIere & Se v )

Clause 114 Amendment of section 75

AR wHTafer: St IefgRk 7gdme off - Sufkerd Tl

¥ IT &
“foh @S 114 {983 BT 3T 1"
IR Tl g3l
G 114 I8 9 S fm w2
TS 115 I8 A S foam 1=

Clause 116 Amendment of section 107

AT AHTART: &t Y8R Jadie S — SuRkerd &l
U4 I8 &
“feh T 116 fa8Te 1 3T 91
IR Tl g3l
G 116 I8 9 S for
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Clause 117 Amendment of section 129
Amendment made:
Page 83, for lines 31-36, substitute
"subsidiary, unit or joint venture, --

(i) by way of strategic sale or disinvestment or demerger or any
other scheme of arrangement or through any law, to another Government
company or to the Central Government or any State Government or to the
development financial institution established by any law made by
Parliament; or

(i) which is to be wound up, closed, struck-off, liquidated or
otherwise shut down, to another Government company or to the Central

Government or any State Government,

after approval of the Central Government or the State Government, as the
case may be, shall not be liable to duty under this Act. (68)
(Shrimati Nirmala Sitharaman)
AT ATAfRT : o g
“foh S 117, T ANer, [Gaae o1 o a1
IR Tl g3l
TS 117, JAT HeNer, foerre 7 Sirs fom w=im
S 118 31k 119 fI8e 7 Sre iRy 1y
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Clause 120 Amendment of section 152

Amendments made:
Page 84, after line 33, insert
(1d) “Chief Executive" means --
(i) during the initial period, the Chairperson referred to in sub-clause (i) of
clause (a) of sub-section (2) of section 4;
(i) after the initial period, the Chief Executive Officer and Managing
Director;
(le) "Chief Executive Officer and Managing Director" means the Chief
Executive Officer and Managing Director referred to in clause (b) of sub-
section (2) of section 4;. (69)
Page 85, after line 27, insert

(4e) "initial period" means the period of three years reckoned from
the date on which the provisions of section 121 of the Finance Act, 2021
shall come into force;'. (70)

(Shrimati Nirmala Sitharaman)
AT THTART : TH TE &
“fo T 120, T AT, [TeTes T 3T 1"
IR Tl g3l
&S 120, oI HeNterd, fege # Sire f&m w=im
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Clause 121 Amendment of section 168
Amendments made:
Page 86, line 33, for "fifteen", substitute "eighteen”. (71)
Page 86, for lines 35 to 37, substitute --
“‘(a) a Chairperson of the Board, to be appointed by the Central
Government, who shall, --
(i) during the initial period, be a whole-time director of the Corporation,
and
(ii) after the initial period, be from amongst the nonexecutive directors
nominated or to be nominated by the Central Government;
(b) after the initial period, a Chief Executive Officer and Managing
Director, who shall be a whole-time director of the Corporation to be
appointed by the Central Government:
Provided that where no Chief Executive Officer and Managing Director is
appointed before expiry of the initial period, the individual holding office as
Chairperson shall be deemed to have been appointed as the Chief
Executive Officer and Managing! Director on and from the date of such
expiry;”. (72)
Page 87, line 4, for "(c) not more than two officers", substitute "(d)
an officer (73)
Page 87, for lines 7 and 8, substitute
"(e) an individual to be nominated by the Central Government, who has

special knowledge or”. (74)
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Page 87, for lines 16 to 24, substitute

"(f) where the total holding of members other than the Central
Government in the paid-up equity capital of the Corporation is

(a) not more than ten per cent., one individual,

(b) more than ten per cent., two individuals,

Who shall be elected by and from amongst such members and in such

manner as may be specified by regulations, to be appointed by the Board;

and”. (75)

Page 87, line 26, for "three", substitute "nine". (76)
Page 87, omit lines 28 to 39. (77)
Page 88, omit lines 1 and 2. (78)
Page 88, line 24, omit "clause (e) or”. (79)

Page 89, line 18, after "India", insert "in the Department of Financial

Services". (80)

Page 89, line 21, omit "longest or the second". (81)
Page 90, omit lines 24 to 27. (82)
Page 90, omit lines 32 and 33. (83)

Page 90, for lines 34 to 36, substitute

"(g) he attracts any disqualification for being a director of a company
under the provisions of sub-section (2) of section 164 of the Companies
Act, subject to such exceptions thereto as the Central Government may

by notification specify;". (84)
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Page 91, lines 7 and 11, for "Chairperson", substitute "Chief Executive".
(85)

Page 94, for lines 6 to 11, substitute

"Provided also that the requirement of approval under the first proviso
shall not be applicable for transactions entered into between the
Corporation and

(a) its wholly owned subsidiary, if any, whose financial statements are
consolidated with the Corporation and placed before the members at the
general meeting for adoption;

(b) a Government company, or the Central Government, or any State
Government, or any combination thereof, in respect of contracts or
arrangements entered into between them.". (86)

Page 94, after line 30, insert

"(2) The Board shall formulate a policy on materiality of related party
transactions and on dealing with related party transactions, including clear
threshold limits, and shall review and update such policy at least once in
every three years.

Explanation. — For the removal of doubts, it is hereby clarified that a
transaction with a related party shall be considered material if the amount
of the transaction to be entered into, individually or taken together with
previous transactions during a financial year, exceeds such percentage of

the annual consolidated turnover of the Corporation as per its last audited
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financial statements as may be specified in any regulation made by the
Securities and Exchange Board in this behalf.”. (87)
AT THTART : TH TE &
“oh TS 121, JT FRH, I8 T 3T a1
IR Tiepe §3TI
G 121, T GG, 8 3 S f&m =

18.00 hrs

T TUTART: 3Tt T g & 3MaegendT &l I8 I8 U &1 I, S99 91
U 31 faeryas 2l

USRI BT FATET § A5 HAT TAT R ST 3R A S AT H 9 73t
(37 ST I AEETer): FHIIRT Sff, ST fa8ge ot 980 Hecaqyi &, ai (e
qIRT 8 A e BT T9T 9T T S|

3MP AT 0 : ST, &l

AT WHTART : TS BT T9I a1 9UC o (oIY JGR-IT STl 8

Clause 122 Amendment of Schedule Il
HON. CHAIRPERSON: Shri Bhartruhari Mahtab — not present.
Amendments made:

Page 97, after line 16, insert—

“Provided further that no shares shall be issued other than by

way of rights issue unless authorised by a special resolution,
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except in the circumstances where the provisions of the
second and third provisos to sub-section (1) of section 23A
apply:

Provided also that issue of shares to life insurance
policyholders of the Corporation shall not be by preferential

allotment or private placement.”. (88)

Page 97, for lines 35 to 38, substitute—
“(7) The Corporation may, by a special resolution, reduce its paid-
up equity share capital in the following manner, namely:—
(a) giving of previous notice by the Corporation of the
intended reduction to every member, and to such class or classes of

creditors as the Central Government may, by notification, specify;

(b) constitution of a committee which shall consist of a
chairperson who has been a judge of a High Court or the
chairperson of a tribunal and such independent experts not
exceeding two as the Board may appoint, to consider
representations, if any, that may be made by members and
creditors referred to in clause (a) in respect of the intended

reduction and to submit its recommendations to the Board; and
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(c) after  consideration of the committee’s
recommendations, making of recommendations by the Board for
reduction, either as given in the notice or with such modifications
as the Board may consider necessary, to the Central
Government for its approval.”. (89)

Page 98, line 18, for “Corporation may make”, substitute “Corporation may, at
any time during the period of five years from the commencement of section
122 of the Finance Act, 2021, make”. (90)
Page 99, after line 10, insert—
“‘Provided that and subject to any regulation made by the
Securities and Exchange Board, no shares issued by the
Corporation against revaluation of assets or by utilisation of
revaluation reserves or from unrealised profits shall be eligible
for computation of minimum promoter’s contribution and for
offer for sale in relation to a public issue by way of initial public
offer.”. (91)
Page 99, for lines 33 to 38, substitute—
“(3) No person, other than the Central Government, acting
individually or with persons acting in concert with such person, or
constituents of a group, shall hold equity share in excess of five per
cent. of issued equity share capital of the Corporation, or such higher
percentage as the Central Government may by notification specify.”

(92)
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Page 99, omit lines 39 to 42. (93)
Page 100, omit lines 1 to 8. (94)

(Shrimati Nirmala Sitharaman)

IR AUTART: 0 I8 &:
“o US 122, JAT TR, farerIes T 3T a1
IR Tl g3l
GUS 122, TAT FAMA, e A Sirs foar ™

Clause 123 Amendment of section 16
Amendments made :
Page 103, line 7, for “Chairperson”, substitute “Chief Executive”. (95)
Page 103, line 19, for “Chairperson”, substitute “Chief Executive”. (96)
Page 104, after line 5, insert—
“Provided further that in the event of the Corporation applying to
list its equity shares under any regulation made by the Securities
and Exchange Board in this behalf, the Corporation shall ensure
that the proportion of independent directors on the Nomination and
Remuneration Committee shall be in accordance with the
requirements as provided under those regulations.”. (97)
Page 104, after line 37, insert—
“Provided further that in the event of the Corporation applying to
list its equity shares under any regulation made by the Securities

and Exchange Board in this behalf, the Corporation shall ensure
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that the proportion of independent directors on the Audit
Committee shall be in accordance with the requirements as
provided under those regulations.”. (98)
Page 105, line 8, for “approval’, substitute “prior approval”. (99)
Page 105, lines 12 and 13, for “such conditions as may be prescribed”,
substitute “the conditions specified in sub-section (3)".  (100)
Page 105, omit lines 29 to 32.  (101)
Page 106, for lines 3 to 8, substitute—
“(3) The Audit Committee may grant omnibus approval for related
party transactions proposed to be entered into by the Corporation,
subject to the following conditions, namely:—
(a) the Audit Committee shall lay down the criteria for granting
omnibus approval in line with the policy referred to in sub-section (2)
of section 4C including in respect of transactions which are repetitive
in nature;
(b) the Audit Committee shall satisfy itself that omnibus approval
is needed and that such approval is in the interest of the Corporation;
(c) the omnibus approval shall specify the following, namely:—
(i) the details regarding the name of the related party
and the nature, period and the maximum amount of the

transactions that shall be entered into;
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(ii) the details regarding indicative base price or current
contracted price, along with the formula, if any, for variation in
the price; and

(iii) such other conditions as the Audit Committee may
deem fit:

Provided that where the need for related party
transaction cannot be foreseen and the said details are not
available, the Audit Committee may grant omnibus approval for
such transactions subject to their value not exceeding one crore
rupees per transaction;

(d) the Audit Committee shall review on a quarterly basis,
the details of related party transactions entered into by the
Corporation pursuant to every omnibus approval given; and

(e) omnibus approval shall be valid for a period not
exceeding one year and shall require fresh approval after expiry
of one year.

(4) The Audit Committee may call for the comments of the
auditors about internal control systems, the scope of audit including the
observations of the auditors, and review of financial statements before
their submission to the Board, and may also discuss any related issues
with the auditors and the management of the Corporation.”. (102)

(Shrimati Nirmala Sitharaman)
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IR AR 0 I8 &:
“3 TUS 123, JAT FLATRI, fIeRIes T 37T a1
IR Tiepel B3I
TUS 123, TAT FAMA, e A Sirs foar ™m

Clause 124 Agricultural infrastructure and Development Cess on
imported goods

Amendments made:
Page 106, for lines 26 to 29, substitute—

“20. (1) The Chief Executive shall, subject to the Chief
superintendence, control and direction of the Board, be Executive
entrusted with substantial powers of management in respect and
of the whole of the affairs of the Corporation.”.  (103) Managing

Directors.
Page 106, line 30, —
for "Chairperson" substitute —
"Chief Executive" (104)
Page 106, line 36, —
for "Chairperson" substitute —
"Chief Executive" (105)

Page 106, line 39, —
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for "Chairperson" substitute —

"Chief Executive" (106)
Page 106, line 41, —

for "Chairperson" substitute —

"Chief Executive" (107)

(Shrimati Nirmala Sitharaman)

IR AR 0 I8 &
“oh U 124, FAT FAR, [I&7 &7 37T a1
IR Tl g3l
TUS 124, TAT FAMTIC, fege A Sirs foar ™
U 125 3iR 126 fI8g® ¥ wrg Ry v

Clause 127 Amendment of Act 49 of 1950

Amendments made:
Page 111, for lines 3 to 11, substitute—
“Corporation and shall be in conformity with applicable
accounting requirements as may be applicable for such financial
statements:” (108)

Page 111, for lines 24 to 27, substitute—
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“consolidated financial statement of the Corporation in conformity
with the requirements referred to in sub-section (1), and shall place the”.
(109)
Page 111, for lines 32 and 33, substitute—
“salient features of the consolidated financial statement.”. (110)
Page 111, line 44, for “standards referred to therein”, substitute “standards
applicable thereto”. (111)
Page 112, lines 6 and 7, for “Chairperson, a Managing Director”, substitute
“two whole-time directors”. (112)
Page 112, omit lines 21 to 27. (113)
Page 114, line 4, for “standards”, substitute “requirements”. (114)
Page 114, lines 38 and 39, for “the Chairperson, a Managing Director”,
substitute “two whole-time directors”. (115)
Page 115, line 1, —
for "Chairperson" substitute —
"Chief Executive" (116)
Page 115, line 6, —
for "Chairperson" substitute —

Chief Executive" (117)

HE-RT A9 % I8 &
“fop GUs 127, TAT FMNTRIG, fIeraes &1 3 a1

IR Tt B3I
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QUS 127, JAT GNferd, fIeke 9 S far
gue 128 I 132 e § Sirs fRu 71

Clause 133  Substitution of new section for section 20
Amendments made:
Page 125, line 14, for “123”, substitute “124”. (118)
Page 125, after line 28, insert—

“(6) All shares in respect of which dividend has not been paid or
claimed for seven consecutive years or more shall be transferred by
the Corporation in the name of the Investor Education and Protection
Fund along with a statement containing such details as may be

prescribed:

Provided that every claimant of such shares shall be entitled to

claim the transfer thereof from the said Fund in accordance with such
procedure and on submission of such documents as may be
prescribed.
Explanation—For the removal of doubts, it is hereby clarified that in
case any dividend is paid or claimed for any year during the said
period of seven consecutive years, the share shall not be transferred
to the Investor Education and Protection Fund.”. (119)

(Shrimati Nirmala Sitharaman)
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IR AR 0 I8 &:
“3 TUS 133, JAT FLARI, fIeRIeh T 37T a1
IR Tiepel B3I
TUS 133, TAT HAMA, e A Sirs foar T.m
TUS 134 faerRre 5 s foam Tm

Clause 135 Insertion of new section 23A

Amendments made:

Page 126, omit lines 34 to 37. (120)

Page 127, after line 29, insert—

“(hk) the details, procedure and documents under sub-section (6) of

section 28C;”. (121)
(Shrimati Nirmala Sitharaman)
AT THTIRT : U9 T8 5 -
“fh @S 135, TUT FA, faerges BT 37T a1”
IR Tiepel B3I
G 135, IUT FANfRra, e A Sirs fear wm
TS 136 A 141 fIeRre § e f&w )

Motion Re: Suspension of Rule 80 (i)

SHRIMATI NIRMALA SITHARAMAN: | beg to move:

“That this House do suspend clause (i) of rule 80 of Rules of
Procedure and Conduct of Business in Lok Sabha in so far as it
requires that an amendment shall be within the scope of the Bill
and relevant to the subject matter of the clause to which it relates,

1055
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in its application to the Government amendment No. 122" to the
Finance Bill, 2021 and that this amendment may be allowed to be
moved.”

AEART THTART : U9 I8 &
“% T8 T, AP AT b UThAT oI BrI-FaTer =T o =99 80 &
YgUS (i) DI, ST&T dd IG5 I 3UeT Hi Ts & {3 e faee o afe
HUT (FeATEE) fA9Te, 2021 BT ARGRI FMET FEIAT 122* DI AT
B b G H, Fefad & 3R I8 o 59 FATE T 4T e D
A <t ST

IR Eiepel B3I

New Clauses 141A and 141B
Amendment made:

Page 131, after line 14, insert—
‘PART VA
AMENDMENT TO THE ECONOMIC OFFENCES
(INAPPLICABILITY OF LIMITATION) ACT, 1974
141A. The provisions of this Part shall come into Commencement

force on such date as the Central Government may, of this Part.

* Vide Amendments list No. 2 circulated on 22.3.2021.
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by notification in the Official Gazette, appoint.

141B. In the Economic Offences (Inapplicability of Amendment of
Limitation) Act, 1974, in the Schedule, after serial Act 12 of 1974.
number 21 and the entries relating thereto, the
following serial numbers and entries shall be

inserted, namely:—

45 of “22. The Prohibition of Benami Property
1988. Transactions Act, 1988;

12 of 23. The Central Goods and Services Tax Act,
2017. 2017;

13 of 24. The Integrated Goods and Services Tax
2017. Act, 2017;

14 of 25. The Union Territory Goods and Services
2017. Tax Act, 2017; and

15 of 26. The Goods and Services (Compensation
2017. to States) Act, 2017.”.". (122)

(Shrimati Nirmala Sitharaman)
AR AR I I8 8
% T TS 1413 3R 1417 T80 o Sirs iy S
IR Tiepel &3l
T WS 141% 31 14139 e A Se few 7y
TS 142 ¥ 151 foerge § Sre oy v
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Motion Re: Suspension of Rule 80 (i)

SHRIMATI NIRMALA SITHARAMAN: | beg to move:
“That this House do suspend clause (i) of rule 80 of Rules of
Procedure and Conduct of Business in Lok Sabha in so far as it
requires that an amendment shall be within the scope of the Bill

and relevant to the subject matter of the clause to which it relates,

in its application to the Government amendment No. 123" to the
Finance Bill, 2021 and that this amendment may be allowed to be

moved.”

AT THTORT : 0% I8 &
“foh I8 9T, Al T & Ulehar a7 1 FaTe Ml & F99 80 &
YgUS (i) D, ST&T dd SN g 3T Hi T3 & o e faes & anfe
& IR BT 3R ORT WU & IHT G &I, Ih 97 P G BT,
Ul (Feed) [G8Te, 2021 6 TSR GG FEAT 123* BT AT
PR & ey H, Fefed Hcll 8 3iR I8 S 3 Fenege @I uer - i
A <t Sy

ENIERCICTs RSl

* Vide Amendments list No. 2 circulated on 22.3.2021.
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New Clause 151A

Amendment made:

Page 133, after line 22, insert—
‘PART XA
AMENDMENT TO THE UNIT TRUST OF INDIA
(TRANSFER OF UNDERTAKING AND REPEAL) ACT,

2002

151A. In the Unit Trust of India (Transfer of Amendment
Undertaking and Repeal) Act, 2002, in section 13, in of Act 58 of
sub-section (1), for the words, figures and letters “the 2002.
31st day of March, 20217, the words, figures and letters
“the 31st day of March, 2023” shall be substituted with
effect from the 1st day of April, 2021.".  (123)
(Shrimati Nirmala Sitharaman)
AT HTART : TH T8 8
“foh AT TS 1519 A8 5 Sis fear sy
IR Eiehel B3I
T TS 1515 I8 5 SITS o =T
T 152 ¥ 158 {5 Sirs ey 1)




23.03.2021 1060

Clause 159 Amendment of Act 15 of 1992
Amendments made:

Page 136, line 15, for “owns the goods”, substitute “owns the goods,
so however that it shall not include consideration for sale of such
goods which are owned by a person resident in India or by a
permanent establishment in India of a person non-resident in India,
if sale of such goods is effectively connected with such permanent
establishment”.  (124)

Page 136, line 18, for “e-commerce operator”, substitute “e-
commerce operator, so however that it shall not include
consideration for provision of services which are provided by a
person resident in India or by permanent establishment in India of a
person non-resident in India, if provision of such services is
effectively connected with such permanent establishment”. (125)

(Shrimati Nirmala Sitharaman)

AR AT : U5 T8 &
“foh TS 159, JIT FANR, I8 T 3T a1
IR Tl g3l
TS 159, TAT FANTEQ, fege A Sirs foam T
& 160 I8 3 S fm m=m|
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Motion Re: Suspension of Rule 80 (i)

SHRIMATI NIRMALA SITHARAMAN: | beg to move:
“That this House do suspend clause (i) of rule 80 of Rules of
Procedure and Conduct of Business in Lok Sabha in so far as it
requires that an amendment shall be within the scope of the Bill

and relevant to the subject matter of the clause to which it relates,

in its application to the Government amendment No. 126" to the
Finance Bill, 2021 and that this amendment may be allowed to be

moved.”

AT THTORT : 0% I8 &
“foh I8 9T, Al T & Ulehar a7 1 FaTe Ml & F99 80 &
YGUS (i) D, ST&T dd SN g 3T Hi T3 & o e faes & anfe
& IR BT 3R ORT WU & IHT G &I, Ih 97 P G BT,
Ul (Fee) [G8Te, 2021 6 TRBRT FMGT FEAT 126* DT AT
PR & ey H, Fefed Hcll 8 3iR I8 S 3 Fenege @I uer - i
A <t Sy

ENIERCICTs RSl

* Vide Amendments list No. 2 circulated on 22.3.2021.
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New Clause 161 Amendment of Seventh Schedule

Amendment made:

Page 137, after line 28, insert—
‘PART XV
AMENDMENT TO THE TAXATION AND OTHER LAWS
(RELAXATION AND AMENDMENT OF CERTAIN
PROVISIONS) ACT, 2020
161. In the Taxation and Other Laws (Relaxation and Amendment
Amendment of Certain Provisions) Act, 2020, in section 4, of Act 38 of
with effect from the 1st day of April, 2021,— 2020.
(i) in clause (XIV), in sub-clause (a), for item (ii), the
following shall be substituted, namely:—
‘(i) for clause (i), after the long line, the following
clause shall be substituted, namely:—
“(i) the amount of income-tax calculated on the
income in respect of securities referred to in
clause (a), if any, included in the total income,—
(A) at the rate of twenty per cent. in case of
Foreign Institutional Investor;
(B) at the rate of ten per cent. in case of

specified fund:
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Provided that the amount of income-tax
calculated on the income by way of interest
referred to in section 194LD shall be at the rate
of five per cent.”

(ii) in clause (XXIV), after the portion beginning with
“(9) Notwithstanding anything contained in any other
provision of this Act, assessment made” and ending with
“the procedure laid down under this section”, the
following shall be inserted, namely:—

“(10) Notwithstanding anything contained in this
section, the function of verification unit under this
section may also be performed by a verification unit
located in any other faceless center set up under the
provisions of this Act or under any scheme notified
under the provisions of this Act; and the request for
verification may also be assigned by the National
Faceless Assessment Centre to such verification
unit.”  (126)

(Shrimati Nirmala Sitharaman)
AT HTART : TH T8 8
“fop T S 161 [49ge o Sire faar Sy
IR Tiepd B3I
AT S 161 [T8Te o Sike f&m w=m

1063
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e SR
AT THTART « 31} ORI 9Ta_Ter 1S, T 3119 Ugel! SIgRTa! H SRl Sele

GEAT 11 W 15 YRR AT TTed 87

SHRI VINAYAK BHAURAO RAUT (RATNAGIRI-SINDHUDURG): Sir, ‘No’.
AR AHTORT : G TE &
“fep ggetT STl faerges ot 3T a1
IR Tiehel B3I
Ygatl SRFel faerRmep A Siis & T8
TR =redl SRl feres A s &l TS

Amendment made:

Page 247, line 13, for “Nil”, substitute “Re.1 per tonne”. (127)

(Shrimati Nirmala Sitharaman)

AT WHTART : U9 I8 8

«“fop qTerdl} STIRTH, oI RNfRr, forerieh o i &1

IR Eiehel B3I
el STRT, AT HARI, ferre 3 ke & TS
Bl I feRreh A s & T8
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Al ST T
AT FHTART : 91, A1 1]
..(EaET)
AT AUTART : 7 ORI 134T, T 3119 HeMerT IRl el AT 67
SHRI VINAYAK BHAURAO RAUT: Sir, | am not moving.
A1 AHTART : T9 I8 &
IR Tl g3l
SIGCIRCSSEIREEUC R RS ISARIE]
TS 1, SRR 93 31 fI8e o1 =7 1 faerre 3 Sire iy )

SHRIMATI NIRMALA SITHARAMAN: Sir, | beg to move:

“That the Bill, as amended, be passed.”

HE-IT QUTIfT : UN IS &
«“foh faerres, 2T Jenferd, atia fasar Sl

IR Tiepd 831

TR HTIRT : JFH1T FSRI0], ST o 3f1epT fafed & fob 59 fdge 5 o U
TS S U &l gafory § R aaT § fb Wl Wl der IuS) B daqaR
YT:3pH T R ol ST 31R STel-orel srafér &, ferre § gkt aRec @ forg

S
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18.11 hrs

National Bank for Financing Infrastructure and Development Bill, 2021

HON. CHAIRPERSON: Now, we shall take up Item No. 13.
HART H3iT S

THE MINISTER OF FINANCE AND MINISTER OF CORPORATE AFFAIRS

(SHRIMATI NIRMALA SITHARAMAN): Sir, | beg to move:
“That the Bill to establish the National Bank for Financing
Infrastructure and Development to support the development of
long term non-recourse infrastructure financing in India including
development of the bonds and derivatives markets necessary for
infrastructure financing and to carry on the business of financing
infrastructure and for matters connected therewith or incidental
thereto be taken into consideration.”

AR AUTART : FRHI 53T, T 39§97 el IR P8 et Areii?

et frrefer Sareon: § S § et i

HON. CHAIRPERSON: Motion moved:
“That the Bill to establish the National Bank for Financing
Infrastructure and Development to support the development of
long term non-recourse infrastructure financing in India including
development of the bonds and derivatives markets necessary for

infrastructure financing and to carry on the business of financing
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infrastructure and for matters connected therewith or incidental

thereto be taken into consideration.”

Nt e Rig e (TeX arfge): i HEISY, MU the National Bank for

Financing Infrastructure and Development Bill, 2021 TR diel+ T HieT f&aT, 5H®
foTq & 3MMYeT graTe SaT gl ShIReaaR Ud QAT AT &, fa o1 39T T aRaeh!
31IR <91 T feheT fIepI_T B3IT &, 31T ST < Tebel 81 IR U [Apraeiier 92 &
3R B9 S &F RA &, a8 ot 1 81 31197 § 25 Flel Uget 57 Wi F g
TSI AT bRail off, TS g8l 50 MSAT & &Y ITebT SATIHC PRAT 8, AN bl
ASFIR ST 81 3FR Iy 81T 8, SBRCIIR Pl SAAUHT BIdl &, df JIdhe § 4T
3T &, T8 AN BT SRISFIRT A fhTeT TR ASHTR i TRE R ST 81 SHRCAR
BT SIATHE B Q2T DI ARFDT & oy Ha SRax! 81 I§ TRPR bl Ueh 30T HeA g,
$F d& &b A A SHRCIR STTTHE DI Ueb T AT Q2T TReFeh! T TR AT
S et o 8T W 89 RIS & A, BIg SECICIAT g%, Bl 5 IT Blg
IST thed TRIT Fehd &1 H FHSIAT § fob 394 Traer sI-1 @1feq fo S gfsfasgeret
Ay &, ST 29T P gy &, O BIC saved &, 7 off 3T IR ERIe ol

R 91T I8 € b H A Al St A g AT AT WAre §, S diee
fAfeeR &, BR TS #fT 3FRIT 31gR Sit ST ¥¢e Mi*ReR Wigeid 8, I 1 30 81 3 a1
& fofq ST 9IS ST &, IGH VT 8IFT 181 A11eT foh RERRAT o a1 Hiehs &t U1
8l 3R FRIPSH MR I Y| We should have the professional people on the
board. e 3R I AT Sfeepet <ol &, S WRETTS AR Jo T &RIshcd el el
Fohd 8l S F W AN Dl AFT A1y, 78 B9 A B 25-30 AT BT T 3R
SPRCTOR BT TGTHIRU &1, 39 IR ReRIRAE Sifq el a9 T a1feu
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39 f9eT H U ereflsl g1 98 & &XMIoMD il &1 ST 4t fobelt a1E a1 Her
THUETU IT QAT & ST 8, he will cease to adjust. H JHeIdT § fb g4 fAferRey
9gd & gcforic 81 # I9eIdr § b S getacs Rusiciced 8 8, I7T By Bl
FIT TR, fhADT ST FT &, AR bl ITYEIT FAT &, AN FAT AT &, ST T HH1
&, d SATST 98R -1 I ST Febcl &1 H <18l 8 fob o J &4 2 Seldes Rusicieed
be it MP, be it MLA &1 T &1, fpat i orcf 1 &, 7 § &H 39 a1 H 8 =1y,
SICECRSIN ARSI RIECRICRIRSC

g9 95 R UITHgST 910 &, I 370 Hell U =18 sgRIshice Folld &, Sl
EHM T PN W& & b e off efamarar fourdiew €, saifdeRict 915w €,
e, aTex TS IS &, g8f IR G &f 91 & & 899 Sfavaet arT asl &
AeAST gt ara Al HR-GR they have elbowed them out. 378 STeX fweprel feam
T 3R 370 foTU I Y™ T it 151 IHbT b I8 G & fob 9IS 3R FIvagst
BT e PeoR I TRE I TeF-T89 81 11| eR-LR 37e6-+el Uifthe § defd 8T I1$d
T T 81 TRT, d ol § 7ol 7T, Seciveel! v [$eeel™ & )

W, T AYhRI Yfecygs & b - Ferll &, 39§ & XGHT 71ieU The hon.
Finance Minister must be knowing this @ 5 <7 &, ST &fcts, T8f IR HTagsT 4t
€, even municipalities and village councils also. g81 W UHT W€ fhaT 831 &
foh SFR I 1 & ST &, 1 577cp d1S 31N PrafieT & HeR JifeHfedhelt efiae 8 J1d
21 89 W Regae I &= 118y fob TR U S a1 5 Fel S & AT P8 Al Teds
Bl 8, IHT dheac Terd &, dr I JcHfedmelt efiiFie 8 S|

W, SRR S WPRT SRS 8, I U AR TSI dHaIn gl fopedt
SAYHC &P B & fo1q ST AT hued 317 &, fbedt ufégper uioiere o fofy amel €, Sier
AT ST D13 PHT I 8, AT S 90T DI S-T-3 TIRIUTSTR H, Tl dive ¥,
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Yol o 4, Jegdt o1 H, Ay, SLu. < H g aR forar S 81 Rgaeedt a8 g
TRy o Tg S, ST S H SHRCTIR R 93 AR US &Y &, F MU U BIeT-ar
IETERUT AT FTECT | &H TIoided 3 IR old 8, SARHTD PR ol &, P U T PR
oI 8, S UR T8Il 82 U T 81 Y aofe | I 95 GHY b oI I ol S
AT BIAT 82 ITh! DT IANAR-I7 81 A< &, TIFHT TR BIdT 7, ITh! AISfarefIes Tai
gl 2l

UNTE H T JUNITd AR SH Uivige &l NRI o TT 560 WA getfag e
SR BT off, IHDT SgIeH, BHR eftex fig Sff, Sit Tel 90 €, b ST off TRER
a7 48 SiT, S I ach & A <, 7 foham oM af 1993 & 3ITST a9 2021 317 71T &
IR A 2020 H PHred MR RHE Sif 1 I Uoiae DI IFRT ¥ fhar 81 U feet
&1 %2 &1 I8 § 97971 A S BT I§ HIIGT ST6X BN b huSd & 3M1d H Sif Hioiaed
e I &, I 921 dTehil 39 b § I U 3Fes! a1 8T, Fifch &4 IsH ATy,
& Solferg AT SIFREI =TTR, 8 UICH TfeY, & WRUICHT d1fey W& S & Hioaed
g, I7! X dob BT BIIT e I8 dob ol oIl AT Po AR B, Jg 97 01 4
el 3T T - DR o0 PR <, 3D [oT0 85 Ueh Rgere TITH AR X1 TS|

TR, T 10 <G | 31TS & b 3T 7 98- §o hisd 81 = 81 anit fRieett
TERTSE DI-ATRICT §& &7 AT 3T T § T8 e HadT {dh Tg AN dd Ag) oMl
39 IE BHE WD & b DI-MRFET dep U Afi-Traioie gReeye 81 3 9 W, foraeh
PW FHRCFIR BT ART SRFSR M, I R &4 RagReT 9a4, HiwR e
3ITORER IGT TS Tieh U B F BT Tehl

TR, AU HTEIH F WRT Th.TH. AT & U R & fob 37 dap & forg a1y
I fSUTEHE H Ueh TedTgon] Prafic] SRo¥ §+1U, ST I8 3TTgSiehls @Y fb which

products are most important for national security, national development.
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SPHIHDC < DT M of I & for fh-fh Tioiged & Soxd &, S
URNRETSST a1 SD! TRNRETSST axp, St off R aTssT Uger 311, apart from
g8 fohd T H 8, b S8 WR &, fSTAeh! <21 T SIReveT &, 31 Hioiare el <er o Tl
T TR &, I I Pl ARGDT P foTT, S P SqATHE & oY I Uiorded IeH &
b, IhT URIREIATSST fofdT SiTv

H ST & fob 39 b P M A FWIRgaeR DI Y N 3iR 9T JRah! i
N ST

STIHT TET-TE T
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ot SRIT RA=gT (SoTTYET): TTUfT HElea, ST SMTaw Y 397 He<aqul fiet W et
T HiepT ST, $9h foTT 3TTuehT ergaTsl 3 597 A8 & el o @ 8| § A1
e HAT S SR AR o ot STt b1 off 95 TR HT fob Il 9 Hecaqul
fererre UR ¥ alleT a1 HiehT f 2

YT HEIS, JATTD! HIeH & b 337 a¥ T goie 7 Ryt 89 <91 4, dfed T
ferey o 71T 71247 8 o 8 goie Uap QfraTRRieh 3R $pifeRl goic 81 39 BifidR! avic
o &% VT Ao, 5% SRt AR &, S aga & wifcrert €, aifeT ot e ue o
31T T iy el oR el R o fofy 59 fa8rges W &9 ol <ref o 38 &, 97
pifcrRY ARl 7 4, # 91T g fb Ao I8 fawiy S 81 arell 81 I8 9gd af
HEcqqUf Rl 81 aTef! 81 H HHSTa § fob SR 9IRe o fofY I8 e HieT & geeR
SICCERCISIE

9 N S 8eh &b GRT 11 TeAT AT HRAT 218 38 &8, € e & &b 39
PRI PTeT H, I8 S AUl A V&1 &, 39 99 H 85 Il - /I&d b I8 3 b by

8, P IBY 8, 2lfchT 3 Hehe Pl TR FAThR & SN 7 GER DT AT gg Hacaqul

iferrT 9915 €, ed 331U 81 The National Bank for Financing Infrastructure and
Development & foTT &7 @R 31197 T8T I8 T &R 38 €, 3% GIRT 9T Pl refeqawelT
T g fer e, AR et & THsTa € & I8 a8 & 31gd 3R THTaered 8im

AT HEISY, YT JTeld & fb &5 3Mmgfiep 37 fd8-w & SThReFR bl
984 SR 81 M SThIReCaeR, il 85 cll-ple Tefd H 84 of 1Y, gl Hf &4 agd
SN 81 T I8 TSP &1 IT 8N At DI 9T 81, I I8 WRUIC &1 IT 85 Plg -5
ST TS SFHT 81, TR I8 T &Y Urguetrs &l AT forsdT faemer O ol &5 =T
&, S & & & ¥, arfeavel & & &F W &N des-dalNl STHRCTTR Bl SRoXd
T foT 53t S 9 99 SFPRTIRR UTsUarsy & GRT B 89R AR &l
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frfeed fear 81 111 AIRT RIS I I FTHRTTIR BT UTSUATST ST 8, IFdD!
BISHIAT & GRT 8 89 TNT (U 2 BT UNGHT PR Hbdl o, <2 DT FefegaeT ol
TFRIR < Fahdl Bl

MR AYYRY J816Y, FR 39 J9Md ShReaoR Tguctis & 89 f~Hior
I, Slog U Sloa 59 IR 3 N, AT SO BHRY 31T ST T 98 ol et arer
81 3T ST T 339eh GRT &R FfarerT fHerll — f&stefl, dee, U, Hel, WRUIE, UIsts
RT, T ISR TG H3T SiT T SoT-3HTh-AfdT bl Ay 8, I8 IeT Hel 5 &, a8
TS 3 STHRCTR & GRT 8T AR ST IR YTHT| & 1T+ Ui bt 1R oY &, S
TR U=t AR SRTIYI S9! fg TR & ghReaer & RT HY 98 i fHeld 8, aifcs

o O MO\ O\

ST fosTell & DIRE P BT &, TAUICIE DI DT P BIAT &, AlNINedT dl
DIC BHH Bl 81 ITch! prdiefed=e el & TR e Sehl Bediefed-y gai &, a
oI BICT 81 gThRgaeR H g9 I8 WY g oIty e 8

g4 U8 T 9o TRy fob 89 @Rl A foR U 8, R el iR e 81 89

AT 1SR FhRCTaR BT Ul $qP GRT AT IR Fdhd &, TSHI P A 40T ax

el 8, TIRUICH T U1 R Febel 8, Froll Ugal Febdl 8, CeilthI=g P e o

e B AT YIS FTHRCFIR P GRT 12T RGNS R Y SHET T8 378H TH1d

SRR BT &S UHM R AR FThRTaR H F8d faedR ST $HY ASHIR HT 98
TSl 3 T, ISR BT AT o B, AN T et Al el 3R S I
3FEBT A RAT e, a1 I @l it il 3R J T il af 3R T 2 SToxt 8l

ST AR faT 55t Sft ¥ s 9R el § 3R g ad 5 ot forar & f
T STIECHE HTgfebet BN IR 89 e 1Y JATCHTHR HR T (AN bR Fepall §

IR A DT LT $9 TR AT DPRAT ATET § feb T dlel THY H 8IR J8T eIl
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ITET T TWERT FaT ST T & 31R YR fargy & off I8 QT 8, 3FR wellael UTsHe & &89
TS Y €, Fergie <ot A SR T Sarer w1 81, $9ieTq 89 @Rl @l Sea 4
STeg S SHRTTAR IR BT 8, T8 AT PIT SHRTTTR 8, SIRY Bl SHRCTR
8l 3R ITP foIy @Ml T oH & 6 100 fferr Slery oty et & 0
SHIRCFR & foTq Tl AT 81 85 3R R g T A9 R 3R SfRT S T
T ST, S folq ot 89 ST SIUHaITS TATUT aR 38 &, I8 984 81 3189 81 dTell
8l

Now, let us understand why the design and the thinking behind this
National Bank for Financing Infrastructure and Development is so bold and so
innovative. There are three aspects to it that | really think we should consider.

Firstly, this is not just a bank. We are actually creating an architect of an
entire financing ecosystem and | will draw your attention to that.

Secondly, as my friend from the Congress was saying earlier, we are
trying to create a professional institution, an institution that will attract the best
talent, that will be run on a professional basis and be able to provide the most
innovative and lowest cost financing solutions for our infrastructure.

Finally, hon. Members, the scale at which this bank is going to operate,
the vast financing capacity that it will deliver is truly going to be significant for
our country. That too is a part of the design and | want to highlight that as well.

Again, | will come back to the requirement that we have of Rs.101 lakh
crore. If we are going to require Rs.101 lakh crore for our infrastructure, of
which maybe 20 per cent, 30 per cent, some small fraction of that, is going to

be done on a commercial basis, the vast majority of it, Rs.70 lakh crore, Rs.80
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lakh crore is going to be or has to be financed either through the budgets of the
Central Government or the State budgets which are of course constrained in
many ways. It is because we have significant social spending, significant
payroll spending that we have to do. So, a large portion of this is going to be,
has to be financed through the capital markets. Maybe, Rs. 40 lakh crore or
Rs.50 lakh crore or Rs.60 lakh crore is going to be, has to be financed on a
market basis. For that, if indeed we are able to scale up this Bank for
Financing Infrastructure and Development, this bank — and | was saying that it
is going to have a very vast financing capacity — is probably going to be
carrying a loan book of some Rs.20 lakh crore or Rs.30 lakh crore eventually
which will put it at a scale where the largest banks of this country like the State
Bank of India are. So, this is an institution of very vast financing capacity that
has been created through this very, very important Bill that we are debating
and we are considering today.

In fact, if you see the Bill, we are saying that we will provide Rs.20,000
crore of immediate capitalisation. It has an authorised share capital of
Rs.100000 crore. At Rs.100000 crore at a 10x gearing, we are already talking
about Rs.10,00,000 crore of financing that can be made available over the next
few years. So, this is a vast undertaking. This is a very important undertaking
for the country.

But | will come to the first point which is that this bank is going to be an
ecosystem architect. Let me just read out something from the Statement of

Objects and Reasons because, | think, that is very central to the description of
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this vast financial institution. The Statement of Objects and Reasons says, and

| am quoting:

“‘Overall, the Institution shall provide a supporting, technology

enabled ecosystem across the life-cycle of infrastructure projects

as a provider, enabler and catalyst for sustainable infrastructure

financing in India with the backing of the Government.”

This is an institution that will really create a financing ecosystem.
It will provide loans. It will raise money. It will be an underwriter. It will
make markets for bonds, derivatives and other important instruments
that are required to be able to create broad and deep capital markets for
infrastructure financing where the requirement is vast, as | have just
said. It will also provide project structuring and monitoring services,
technical assistance and drive innovation. This is the design of this
infrastructure bank where it will be truly an ecosystem architect.

At the same time, what is clearly laid out in the Bill is that this is a bank
that will be set up to provide the most competitive and innovative solutions,
solutions that are affordable, that enable us to build infrastructure as cheaply
as possible. This bank is going to be held by a Chairperson who will be
appointed by the Central Government. But thereafter, the appointments are
going to come through the Nominating and Remuneration Committee of this
institution itself. So, the appointments are going to be made professionally

through the Bureau as well as the NRC. They will be professionals, world-
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class institution builders who know exactly how to come up with these
innovative financing solutions. We will give the professional autonomy that this
institution requires. And, we have also made ample provisions that this
institution will operate on a purely commercial basis, free of the interference
and the bureaucratic meddling that we have seen in institutions that have been
created in the past. There are important clauses in the Bill that support this,
which | will highlight later on.

The other important factor here is, it is said that the Managing Director
and the Deputy Managing Directors will get market salaries. They will be paid
what is required to attract world-class talent. Very importantly, something that
is clearly mentioned in the Bill is that, over time progressively the Government
will reduce its equity in this financing institution from hundred per cent, which is
how it will be initiated, right down to 26 per cent making this an independent,
broadly held, very-very capable professional institution. This is by design in
this Bill and | would really request the House to note that we are creating an
institution that is very innovative. It has only been done once before, to the
best of my knowledge, and that was when we created the WNational
Infrastructure Investment Fund.

So, this massive financing capacity that is being created, is being
created through this initial capitalisation of Rs.20,000 crore, which will, as |
said, immediately support through a ten x gearing of about Rs.2 lakh crore.
But, as you build up the share capital, as the Government progressively dilutes

its share-holding, it will be able to support up to Rs.10 lakh crore of financing
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capacity, which will really accelerate, speed up, the development of our
National Infrastructure Pipeline.

As the hon. Finance Minister has said in some of her public comments,
the thinking here is that over time we will attract other very sophisticated, very
well-known world-class investors as shareholders in this institution.
Progressively, as we dilute down to 26 per cent, we may get sovereign wealth
funds and other world-class institution investors also to provide their world-
class expertise and their innovations to be part of this institution as well.

Another very important aspect of this Bill is that there is an enabling
provision that will over time allow private sector DFls also to get created. DFls
are hundred per cent going to be in the private sector but will obviously be
subject to the regulation and the supervision of the Reserve Bank of India.
These are important aspects of this Bill that need to be considered and need to
be commended in terms of what the hon. Finance Minister has done for the
design of this Bill.

But, let us step back. Let us ask ourselves, why has it been so difficult
for us to finance infrastructure? Why is it that when the public sector banks
sought to finance this infrastructure during the time of the UPA Government,
they ran into so much trouble with NPAs? The other Development Finance
institutions of the past have not been successful in really scaling up and being
successful. To do that we have to understand the nature of infrastructure

financing itself.
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When we are looking at infrastructure, we are building long-lasting
assets. When we build an airport, bridge, Highway or a power plant, these are
assets that are going to be on the ground for 40-50 years. They need to be
financed over a similar long-term period because we will be using them for 40-
50 years. Therefore, to avoid an asset-liability mismatch, we need liabilities
also, that are going to be 40-50 years liabilities, to match the cashflows that
are generated from these long-lasting assets.

These cash flows do take time to ramp-up. It does take time for these
assets to get to maturity to be able to get to the full cash flow that is required to
service this kind of a debt. For some period of time, maybe, the cash flows are
not sufficient to be able to cover their full debt.

Now, there is already one innovation that the Government has brought in
which is increasingly being used, which is the Hybrid-Annuity model, where the
Government provides grant money for some part of these infrastructural
assets, but the remainder does have to be financed through bonds through
long-dated liabilities. Now, banks find this difficult. Our public sector banks and
our private sector banks have found it difficult to generate these long-dated
liabilities. Why is that? Hon. Members, we have to understand that the
scheduled commercial banks do the deposit taking. An average saver, when
you and | go and deposit our money in a bank, typically, the deposits that we
do are short-term deposits. In fact, if you look at the RBI data, you will find that
more than 90 per cent of the deposits that we have given, are short duration

deposits. That means that they mature in three years or less. So, | am giving
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banks money for six months, or for one year, or for two years, or for three
years. What the bank has to do is then lend for thirty to fifty years assets. In the
financial world, this is called maturity transformation. This is a very vital aspect
of intermediation where banks have to do this kind of maturity transformation.
But that is very difficult to do when we are looking at Rs. 101 lakh crore. This
kind of maturity transformation for our public sector banks has not worked very
well. So, we have to develop long-dated liabilities. We have to find a way in
which we can also deepen and strengthen our markets for thirty-year bonds. If
we have to do that and deepen these capital markets, not only are the basic
financial instruments -- the bonds -- going to have to be developed, there are a
number of other associated financial instruments, derivative contracts, and
hedging contracts, that also have to be created.

For example, suppose | want to take a loan in dollars for thirty years. |
am getting all of my revenues in rupees. But | have to service this dollar loan of
thirty years for thirty years in rupees. That means | am taking a tremendous
exposure in my rupee-dollar financing. Today, if | have to hedge that and
today, if | have to buy dollars with my rupees, all | can do is that | can get very
short-dated hedging contracts, that are six months, one year and at best, two
years. So, how do | hedge myself against a movement of the rupee against the
dollar over thirty years? Unless | create a long-dated hedging contracts and
long-dated instruments, that simply is not possible. That is why, | have said
right at the outset, this financial institution is intended to be an ecosystem

architect. To create the financing instruments, the hedging contracts, the
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derivative instruments, that will enable us not only to foster a broad and deep
liquid market in long-dated paper and long maturity paper, but also to create
the associated in an affiliated derivative instrument that will support this deep
liquid market. That is what this financing institution is designed to do.

Again, | will commend the hon. Finance Minister and her team for
thinking it through in this very broad and expansive way so that we genuinely
solve the problems. If we solve the problem only in a half-hearted or in an
incomplete way, again, we have to come back and fix it. But time is of the
essence. Whether it is the infrastructure that we have to build; whether it is the
low carbon pathways that we have to get on to; and whether it is to satisfy the
needs and demands of our people, time is of the essence. As the hon. Prime
Minister says that by 2047, we want to build a developed nation. We want to
get to 5-10 trillion dollars of our GDP. So, time is of the essence. That is why,
this design is a comprehensive and a complete design. Every aspect has been
worked out, which is why, this company is a unique and comprehensive eco-
system architect.

Now, in the past, many DFls have come. We have had IDBI, ICICI, IIFC,
NABARD, SIDBI, and NHP, etc. None of them has been able to build it up
because they had faced certain challenges which are being solved through this
Bill. One is that they could not raise thirty-year capital or thirty-year liabilities at
low enough cost. So, it proved difficult for them to compete and so they were
not able to provide this kind of financing. They did not have the best talent

available. They did not have the sophisticated expertise to really do the project
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financing and the assessment of what was required to hedge their risks and
because they were operating in a very bureaucratic way, they were not able to
attract the best talent and they could not succeed. Then, they also did not build
sufficient expertise in project finance all of which is addressed through this Bill.

As a result of that, the Narasimham Committee suggested that they
either get converted into commercial banks or in fact, they become NBFCs.
The ICICI and IDFC are today commercial banks. They have stopped
becoming Development Finance Institutions and IIFC, of course, has become
an NBFC.

But let us look around the world. If we look at other countries and our
neighbour, China has done extremely well by utilizing these DFls to accelerate
its investment and infrastructure. Brazil, Germany, Japan, South Korea etc. -
all of these countries have utilized DFls to accelerate infrastructure financing
and grew very quickly. We know that China’s growth has largely been
investment led. | am sure many hon. Members here have been to China. They
have seen the scale and scope of their infrastructure build-out, much of which
has been financed through DFls, through mobilisation of domestic savings,
through these long-dated liabilities to build these world class assets and these
DFls have got quasi-sovereign status and significant tax concessions to
mobilise domestic savings and these are the design elements that have also
been taken into account for this financing institution as well. It is a statutory
institution. Hon. Members, it is very important to recognise that. This is an

institution that is being created by an Act of Parliament like the State Bank of
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India. It is a statutory institution that effectively reports back to Parliament
through our Standing Committees and is accountable that way.

It is the principal institution for development finance, that is, it is going to
be the ecosystem architect. It has as its objectives, it has as its objectives not
just financial objectives, not just financial return but also development which is
why, it will provide the technical assistance, the project monitoring, the
compliance and so on and of course, whether we look at it in terms of financing
features that are built into the Bill, regulation, governance and interference, all
of these are included in the design of this Bill.

Let me first turn to the financing aspect because this is the core of what
is required. If this institution is unable to acquire funds at a sufficiently low rate
and at a sufficiently affordable rate and then lend it on to borrowers, we will not
be able to build the infrastructure as fast and as affordably as we would like. If,
for example, | have to pay 15-20 per cent or 12 per cent or 13 per cent rates,
that are that high for infrastructure, the interest rates will be so high that much
less of the infrastructure will get built. So, low-cost lending is the key.
Affordable lending is the key. Here, there are two or three elements that are
very important and | would like to draw this august House’s attention to that.

First, when we acquire funds from foreign sources, the sovereign
guarantee which means that the Government of India will stand behind this
DFI, that sovereign guarantee is available at a very concessional rate of 0.1
per cent. Typically, when other institutions go out and ask for a sovereign

guarantee for their foreign borrowings, other Government held institutions, they
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are paying 1.2 per cent. This institution will pay 0.1 per cent. So, it is saving 1.1
per cent - the 110 basis points - that flows through in the cost of lending or in
the lending rates that they will then have. In addition, the hedging costs will
also be provided for by the Government, as | said, hedging costs are
expensive, and this too will be a big concession that the Government of India is
giving, again which means that lending rates will come down.

Now, rather than distort markets for corporate bonds by giving it a tax-
free status, what the Government has correctly done is provide effectively an
interest subvention of Rs. 5000 crore. An interest subvention of Rs. 5,000
crore that will enable you to provide rates that are competitive but not require
the rates at which you lend that to reflect that as well. So, the sense is that
with the Rs. 5,000 crore that you have, you can lend out Rs. 75,000 crore and
of course, more money can be provided as required. So, Rs. 75,000 crore can
be lent at low rates because of that and the income tax exemption that this DFI
is going to get for ten years reduces the net interest margin that is required to
lend further. So, again this is a way in which you can bring down lending rates.

Finally, another way to bring down lending rates is to enable this DFI to
borrow directly from the RBI, that in fact is also there, it is in clause 17 -- items
22 and 23. If you see that it says that you can borrow directly from the RBI as
well which again will reduce the cost of borrowing and will reduce your lending
rates as well and, therefore, the advantages that are built into the Bill and the
policy announcements that the hon. Finance Minister, the Government of India

has made clearly indicated that this DFI is going to be able to get funds at a far
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lower rate than the DFIs of the past, that will, of course, be passed through two
borrowers and, therefore, our infrastructure is going to be built faster and
quicker.

Of course, there are important elements in chapter four on market
making, that is also very important and in chapter three on governance where
as | said earlier, the board is going to be independent, the board is going to be
autonomous, there is going to be a five-year review through an RBI appointed
auditor. The MD can be removed for non-performance and this is an
independent functioning professional institution that is protected by undue
interference from investigative authorities. This is not a place where people
have lifetime sinecures, they have to prove themselves everyday.

Of course, as | said, the regulations associated with this DFI are through
the RBI and so it is going to be governed by the RBI Act and the Banking Act
as well, and these are laid out in clauses 34 and 35.
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SHRI POCHA BRAHMANANDA REDDY (NANDYAL): Hon. Chairperson Sir,
today | stand here to speak in favour of the National Bank for Financing
Infrastructure and Development Bill, 2021 which seeks to establish the
National Bank for Financing Infrastructure and Development.

Sir, the main objective of this Bill is to support the development of long-
term infrastructure financing in India including development of the bonds and
derivatives market necessary for infrastructure.

Although we have witnessed a significant rise in infrastructure spending
in the country from Rs. 24 lakh crore in 11" Five-Year Plan to Rs. 36 lakh crore
in the 12" Five-Year Plan, it is said that India needs to spend at least 4.5 trillion
dollars on infrastructure by 2030 to sustain its growth rate.

It is believed that, for India, investments in infrastructure equal to one
per cent of GDP will result in GDP growth of at least two per cent as
infrastructure has a multiplier effect on economic growth across sectors. Also,
successful infrastructure development can provide a boost to many sectors,
including steel, cement, auto, real estate and others.

To address the challenges faced by the sector, important
recommendations were made by the High-Level Committee on financing
infrastructure chaired by Shri Deepak Parekh. It had called for enhancing
infrastructure financing by tapping additional avenues from domestic and
international sources and by enriching financing in terms of better risk

recognition, longer tenure and lower cost of debt.
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Sir, the Report of the Task Force on National Infrastructure Pipeline for
2019-2025 released by the Ministry of Finance talks about the reasons why
Indian infrastructure needs an overhaul. It covers increasing urbanisation,
growing working age population, shift to services-based economy and climate
change and disaster resilience.

Sir, as infrastructural bottleneck is the primary constraint in terms of
India’s competitiveness, as reflected in the global competitiveness index of the
World Economic Forum where India’s ranking in overall infrastructure quality
was 70 out of 140 countries, further falling to above 100 in areas like water and
electricity utility infrastructure.

However, major constraints in infrastructure sector are still hindering the
desired growth. The main factors are lack of availability of funds for financing
large projects given the limited fiscal space with public sector and twin balance
sheet problem of Indian economy with overleveraged companies and bad
assets of banks, along with the underdevelopment of the corporate bond
market and absence of efficient credit risk transfer mechanisms such as
securitization, credit derivatives, credit insurance, etc.

There is regulatory uncertainty due to various risks which include
procedural delays, lengthy processes in land acquisition, payment of
compensations, environmental concerns, lesser traffic growth than expected
etc.

As regards weak enforcement framework, India was ranked 163 out of

190 countries when it comes to enforcement of contracts. There are cases
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when a developer enters into agreements without any intention to honour it as
they do not fear enforcement of contracts.

Delays in Indian infrastructure projects lead to time and cost overruns in
the implementation phase.

19.00 hrs

Then, there is a regressive impact due to aggressive bidding. There is
also a negative sentiment prevailing in the lending community due to rising
ratio of NPAs. We still find ourselves under the shadow of Coronavirus
pandemic. So, it is important for us to focus on health-related soft infrastructure
of the country. That alone can lead us to a brighter future.

When it comes to the State of Andhra Pradesh, | wish to bring to your
notice that the State Government, under the leadership of the hon. Chief
Minister Shri Y.S. Jagan Mohan Reddy, is committed to build a robust
infrastructure in the State. According to the State Government, good quality
infrastructure is the foundation on which tall buildings of growth in human
capital, manufacturing services, and allied sectors have risen across the globe.
Therefore, the State Government has joined hands with organisations like the
Asian Infrastructure Investment Bank which has expressed its willingness to
give a loan of three billion dollars to the Government of Andhra Pradesh for
taking up development projects.

Then, with key policy measures like Nadu-Nedu for the development of

government schools, hospitals and a proposal to establish a greenfield port at
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Ramayapatnam in the State to meet the ever-increasing cargo demand, the
State is marching ahead like never before.
To conclude, |, on behalf of my party YSR Congress, express my

support for this Bill.
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SHRI CHANDRA SEKHAR SAHU (BEHRAMPUR): Sir, this Bill seeks to set
up a new Development Financial Institution, that is, National Bank for
Financing Infrastructure and Development as a provider, enabler, and catalyst
for infrastructure financing and as the principal financial institution and
development bank for building and sustaining a supportive ecosystem for
infrastructure projects.

Sir, DFIs provide a long-term credit for capital-intensive investments
spread over a long period and yielding low rates of return, such as urban
infrastructure, mining and heavy industry, and irrigation systems. DFls often
lend at low and stable rates of interest to promote long-term investments with
considerable social benefits.

In her Budget 2019-20 speech, our hon. Finance Minister Nirmala
Sitharaman-ji had proposed a study for setting up DFls for promoting
infrastructure funding. In her Budget speech 2021, Finance Minister Nirmala
Sitharaman-ji again mooted the establishment of Rs. 20,000 crore DFI with the
intention of assembling Rs 111 lakh crore for financing infrastructure.

DFls, are not new in India. In Independent India, three national-level
DFls - Industrial Finance Corporation of India, now known as IFCI, Industrial
Credit and Investment Corporation of India (ICICI) and Industrial Development
Bank of India (IDBI) - was established during 1948-64 to provide long-term
financing in the industrial sector. In the 1970s and 1980s, some sector-specific
DFls such as EXIM Bank, National Housing Bank, and Housing and Urban

Development Corporation was established. Besides, State-level DFls were set
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up by State Governments to provide concessional lending to small and
medium enterprises. However, DFIs and development banks' role in financing
industrial and other long-term projects drastically diminished with the
withdrawal of concessional funding via long term operation funds from the
Reserve Bank of India under financial reforms introduced in early 1990s. The
change in policy environment forced DFIs to raise financial resources at
market-related rates, making their business model unviable. Consequently, the
Industrial Investment Bank of India was folded up while ICICI and IDBI were
converted into full-fledged commercial banks in India. The financial position of
State-level DFls also deteriorated because of the increase in non-performing
assets and the weakening of the States' fiscal resource capacity.

Sir, | will just conclude by mentioning two or three points. After decades
of free-market orthodoxy, other countries too are revisiting the role of DFIs to
meet the challenges of today and tomorrow, as these institutions continue to
play an important role in the economies of China, Brazil, Singapore, South
Korea, Japan and Germany.

Sir, now, | would like to mention some key features of it. The Institution
shall be wholly-owned by the Central Government to foster confidence in its
stability and sustainability and to raise resources at competitive rates. Shares
of the Institution may be held by the Central Government, multilateral
institutions, sovereign wealth funds, pension funds, insurers, financial
institutions, banks, and any such institution but the Government would at all

times hold 26 per cent of the paid-up voting equity share capital as per the Bill.
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The DFI would seek to raise funds from global pension and insurance sectors
for investment in new projects, carrying certain tax benefits. The institution will
have a professional board, led by a person of eminence with enough heft and
stature to meet the requirements of the new century.

Sir, | would like to make some critical analysis. Unlike previous DFls,
the National Bank for Financing Infrastructure and Development is actively
owned, capitalised and directly financed by the Central Government. Although
the Bill allows future dilution of the Government's stake, the provision of
minimum stake holding of the Central Government is a welcome move.
However, the proportion of permanent Central Government should be
increased from the current proposed 26 per cent holding to at least 51 per
cent. This is necessary to avoid a purely market-driven approach towards the
DFI's funding model. In a market-driven situation, the new DFI's business
model would become unviable if it is asked to raise long-term resources from
financial markets at rates determined by market forces and asked to provide
long-term credit to infrastructure projects having large capital requirements and
long gestation periods.

Sir, | would just take one more minute. Now, | come to the point of
accountability and transparency. The governance of DFls matters a lot since
these are public financial institutions dealing with public money. DFls should
be transparent in their operations and accountable not only to the Government

but also to all stakeholders and the public at large.
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The current Bill does not contain adequate provisions of National Bank
for Financing Infrastructure and Development’'s accountability to the
stakeholders and the public at large.

In conclusion, setting up of a new DFI in India through budgetary and
legislative measures is not a difficult task. But big challenges will emerge once
it is established to ensure that it is well-capitalised, well-managed, and remains
committed to its distinct goals and core values.

As the Governments around the world prepare to build a resilient future
beyond COVID-19, they are envisaging DFIs as an integral part of strategies
and structures to tackle the next public health crisis, rather than relying on
these institutions on ad-hoc basis when the crisis hits.

Given their tremendous potential, it is imperative to re-imagine the role
of DFls in the 21 Century. In the 20" Century, DFIs were primarily addressing
the credit market failures. However, their role is far more significant in the 21
Century as the DFIs have the full potential to tackle big societal changes such
as climate change, food security, inequality, and inclusive growth. The DFls
can be a vital instrument in any Government’s policy toolbox for creating
societal and public value.

Sir, on behalf of my party, Biju Janata Dal, and its Leader, the hon. Chief
Minister, Shri Naveen Patnaik, | support the Bill.

Thank you.
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St ST SIS (ATerioN): FHUT HEIed, U 31 ISR SERET AR
ferepr ot awoT o f9e, 2021 WR it T HidT [T, $HE oTg ITUehT g9
geIaTe] H U 91 I F YRe HRAT TGN, ST ARG TSI | T g3 AT, FI b,
g4 I8 I ST AT Ta9ye & fob 8 el & Y fobaT T 3IR 37T 89 bl Uge U
gl 1926 W SIg ARG 3FIeawAT Bl Yga D & ol feeeT T BHIL W AT
T, AT I77ch FHET 1T ATed Sf. HIHRTG FISHR =T IR BlpR AR o1d dab b
CATOT T SN D 2l 3T F DT TE DR eXT &M feb fRee I BHigH
IR IRT, T I T ASRAT & 8T H 1T AT IFaax i iR off, 5t arg o
T Ulec™ 3T ®Ul g 30SAT &b A9 & Teh1ien gs offl Sl RedseT w &
SIRETATS Uere, 1935 1T T 3R 7 H AREISTTS DT AT g ofl

qUIIfT HEled, 37T 89 SIUhaATs Pl a1 R o YR fqprefier <o o
TR G & oy qINoT o AT SIOmharTs T T wthet R8T & 3R it o
Y& 81 oifebT, STg IR H 39D =il 8Icll &, AN b 3Fciil P Ped I Ha HT FHfcy
Yol UR AT ST &1 refeaveelT T it FeTe e b fofq H=I o<y #t Sft ¥ &t &
o fepTe fért Mo (SIQwhaTTs) bt eur &t offi 7 31ues Jead A 9d T TR 3R
ep R férT AT & BRIT &b FHUR G BT €A ATPE BRI 1G0T fop e qu
1948 ¥ fqory foxT GeA™ & TAOT B 7¢ offl dguRRd, 1951 H THUHH!
IR P T3T & 1S Ao TR IR T BIg-T DIYNI BT TS foham 1T o
i anfdfs ey & goarel SR af 1955 4 9B 3R Suharg oY
STSABTERAISTS 3R 1964 H IESI3TS T TS 3T Tl 1970 | 1980 &P &b H &
a9y R e i e & Tmg=T 6f 15 off, R ATeTS, Ui §, T
3R SATEIARUBT it eMfiret &1 HRT TRPR ST Heawedr, (Ko e 31 3fvear g
AT &R 4R 3KUT T Iuetewdr, Iguey-fousehia Coikil gRT Iuctey AR #IY B
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qraste At ST DI debl bl ATy aRerdT, T forferafSc bl argar w8t &f TS
S )8 A Il b FATGAT DT SIUHINTS Dl HETT B I 2 b HR I a1 F@T
&, NFIhT aoTe I Bg SIUHaITS ol 3TRcd FHTH 81 T, S IS

ABIcY, 519 doig ofie sreurafyy SuR &R Sl & JReH afaufml =
e 81T €, AT SITRET HeeT ol FHAT 3T Bl 5l HHSIR TIcHTE 3R ARBR B
GEYdT § s i SIRgT TAT PR FRMET A1 PRIGRT A1pHT & v F
TfThferd 8T &l

HEIGY, SIUHAATS PT SN JTERUT § S 81 g8 S IT R-3feb faig
HUfIT DT IS DI ST DT 81 IFTSSISISNS AR SIS db THD
ITTER0T Bl 3l rERieEitens §@ 3R difsatent & 7+ AlfesT BT et J&T &
UTSdC da, 3R AFATSS Sebi h TRE & ARPR P Ul IR 81 &, I 36
TS PR ol SToNd &l af st &7 I 781, dF UTgde S & IRETIS P T
febey oRE A Reter 811, 3+t e ol fdrerRef! o =1feyl 39 e ¥ 9gd ARy
(e 8, RS2 AT BT 957 SIS &l

HBIe, § U 31k UTSC o I H ST A1ei SIUHaTE 5 G HAGR Dol T8
¢ &b YR H di=s &T aroTR 31T off fGepfRyet TET &1 9K H &g UTgde e
gIat &, o aRuerr 81 e [eh T STl 81 S i1 derii 7 T iR Uer 8
™R ggo IS U1t Bl TRE I 39 8T & Fo H I8 AR & fob e fa
AT & (10T el Fe e, S S bl TeIfcrl §s €, Sl Al e H IR
3R I ARG <R 3TN G B ATIIHAT 81 AT I§ AT & fob 39 Hecaqul

fererres Y et Y W 3l STHT USH A Usel BHCT H AR geh! TRU &1

STl
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SHRI B. B. PATIL (ZAHIRABAD): Sir, | thank you for allowing me to speak on
the National Bank for Financing Infrastructure and Development Bill, 2021.

For any developing country, including India, financing of infrastructure
project is a challenge. Generally, these projects are not commercially viable
and do not provide high returns. At the same time, they carry multiple risks, the
risk of execution, low tariff collection, and escalation in financing cost.
Therefore, it is important for the Government to set out a structured financing
mechanism for these projects.

The earlier DFIs were created during the pre-economic liberalisation era.
During that period, given the controlled nature of the economy and a protected
industry, lending to the industry was relatively simpler. The business model of
DFIs was uncomplicated.

On the liability side, they could raise low-cost long-term resources
through various regulatory dispensations. At one point, the DFIs even had
special status for the purpose of investment from provident funds, etc.

On the lending side, since the industry was well protected, the financier’s
money was not at risk. Given that capacity, the pricing and consumption for
each industry were regulated. There was always excess demand compared to
supply of goods.

With minimal risk of Non-Performing Assets (NPAs), the DFls were
lending at higher rates and making a good spread and return on investment.
They did not shy away from financing even long-term greenfield infrastructure

projects. The concept clearly worked in that environment.
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Post the economic liberalisation in 1991, when the industry started
opening and a lot of special benefits to the DFIs were withdrawn, the equation
suddenly changed.

At that time, there were three large DFIs that were involved in financing
the large greenfield industrial projects. They are IDBI, ICICI-NSE whose
financing was 2.26 per cent and IFCI- NSE whose financing was 4.63 per cent.

Also, SIDBI, a subsidiary of IDBI, was focused on MSME financing.

With the changed business model post the economic liberalization, the
DFls had to compete in the market for raising liability funds.

There were challenges such as assets-liability mismatch because of
market related borrowing, pricing and tenure mismatch, and market volatility.

Further, the industries also became more competitive and started
focussing on alternate sources of fund raising.

This led to a complete collapse of the DFIs’ concept, leading to
conversion of IDBI and ICICI into commercial banks. The IFCI is still struggling
despite the Government’s support.

Subsequently, another attempt was made in 1997 to set up an
institutional financing mechanism for infrastructure project through formation of
IDFC-NSE with 49.6 per cent, a public private partnership with the Government
ownership below 50 per cent.

However, today even IDFC is functioning as a commercial bank.
Therefore, the question remains, whether DFI alone is a solution for long-term

greenfield infrastructure project financing.
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We need to look for the methodologies adopted for large long-term
financing of greenfield infrastructure projects by two major global economies,
that is, America and China. While China used regulated lending by the banking
system, which was in turn funded by the Government through the budgetary
support, the US used the market mechanism to finance infrastructure projects.
To be more effective, India could follow a combined approach, that is, to have
an institutional set up that provides support from the Government and an
appropriate market mechanism.

Sir, the DFIs can directly fund projects. It is important to promote
financing through bond markets. While our equity capital markets are mature,
DFls could focus on developing and deepening the corporate bond markets.
Generally, infrastructure companies will have below investment grade rating in
the initial years. A structured credit enhancement program can put the
additional layer of security and get these bonds investment grade, which can
then be placed out in the capital markets.

Sir, a DFI can play an important role to provide the credit enhancement.
This will also result in proper risk distribution through sell-down. For a vibrant
bond market, appropriate liquidity is a must. At the current nascent stage, the
Indian bond markets require support for development. DFIs can play an
important role by providing liquidity support to various players in the market,
who could then make the market more liquid.

Sir, for any markets to become deeper, we need more investors. We

need to attract more domestic retail investors, who are long-term investors,
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and international institutions to provide the proper depth in the market.
Financing for infrastructure project is important for country's progress and the
thought to set up a DFI is timely. However, a simple DFI structure alone may
not be able to resolve the infrastructure financing issues.

| also request the hon. Minister to approve various schemes proposed
by our State Government and allocate funds for the same. It should be
supplemented with a vibrant and liquid corporate bond market and an
adequate credit enhancement mechanism.

With these words, | support the Bill and conclude. Thank you, Sir.
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SHRIMATI SUPRIYA SADANAND SULE (BARAMATI): Thank you,
Chairman, Sir, for allowing me to speak on the National Bank for Financing
Infrastructure and Development Bill today.

19.28 hrs (Shrimati Rama Devi in the Chair)

| stand here in support of this Bill. But this is not something that has not
been done before. This is not as innovative as Mr. Jayant Sinha was making it
out to be. But | think it is finally some steps in the right direction by this
Government.

| just have a few questions to ask because banks like this have been
formed before. The IDBI came up in 1964. The ICICI and IFCI were all banks
which were only started for supporting infrastructure. But they failed. They
have huge challenges. | think the intention of starting these banks may be very
good. But | think there are a few issues that | would like to flag before the hon.
Minister.

First, there is a sovereign guarantee being given to this. Now, the idea of
the sovereign guarantee to give low-cost loans is a very, very good attempt.
But my question to the hon. Finance Minister is, if you are eventually looking to
dilute from 100 per cent ownership and bring the Government of India’s stake
only to 25 — 26 per cent, then what happens to the sovereign guarantee?
When you do not own 75 per cent, will the Government of India still be the
sovereign guarantee? When the ownership is not with the Government, why

are we giving sovereign guarantee? If you could kindly explain what the
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thinking of the Government is. The DFI is like the Government. So, when you
are going to give sovereign guarantee, | think it is very people centric and |
want to look at you with a lot of hope.

Second, | appreciate that you are bringing in professionals and going to
give them very high salaries. It is a very good and forward-thinking step.

My concern is, with its ownership diluting, how the Government will
decide who is the right professional for this. What will be the category and how
will you choose them? You are saying ‘professional’. It is too vague. | think, we
protect our stakeholders after all those NPAs that we have had in infrastructure
sector. | think, we really have to take every step very carefully. The entire
Board and the head of the bank is something which | am still feeling a bit
uneasy about because | do not see clarity about it. | am sure that you have
thought it through with very good intentions, but | shall be obliged if the hon.
Minister can throw some light on this aspect. After seeing ICICI Bank, Axis
Bank and Yes Bank, | can say that between the private and the public sector
banks, we actually had a roller coaster in the last few years. So, | will
appreciate if you could clarify those checks and balances of the Board and the
Chairman because it is exceptionally critical.

| am just trying to think how | would place my next point to you. If you
were in the Opposition and the UPA Government had brought in the Bill, would
you have allowed it to be passed? When | read it, in clause 35A, there is no
C&AG, there is no CAC, there is no CVC and there is no CBI. The intent is

very good, but the whole point is whether you think that if you were in
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opposition — for all the times that | heard when you were in the opposition - you
would have allowed a Bill to pass without all these administrators watching it.
Why would the Government, which talks about transparency and
accountability, not want it? Why are we running away from transparency?
What is wrong in having these? | appreciate that the intent is good. In our
larger business sense, this sounds exceptionally tempting and glamorous. |
think, after all the experiences we have had, it should be there. This a Bill
which is going to continue. The whole idea of this Bill is long-term
sustainability. The gestation periods are long of five, ten, twenty or thirty years.
How do we guarantee the safety and security? | think, safety and security is
exceptionally critical when we all talk about such an institution. | think, it is very
important.

Now, how are the loans going to be given? | was thinking about this.
When there is EPC — Engineering, Procurement and Construction — as an
option, why would people go to this bank and take a loan, especially when the
Government is going to dilute? Will loans really be given the way you are
committing yourself? Are we over-committing ourselves? Mr. Jayant Sinha was
giving his speech and what he said was very interesting. It sounded absolutely
fabulous. He said that if there is a rupee-dollar balance issue, there will be
hedges which should be given by the Government and for 30 years the rupee-
dollar balance will be kept. How do you guarantee that? It sounds wonderful on
paper. But is it possible in reality, especially when you are giving the sovereign

guarantee? You will reduce your investment to 26 per cent. How are you going
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to guarantee this? It sounds like a dream. | do not want to use the word ... *
because this is a very serious issue. This is not a political issue. This Bill is
going to have very serious financial implications on all our infrastructure
projects. So, when we have the EPC option, why would anybody come to this
bank? That is my question. How are you going to give these loans? In clause
2(11)A, they have said ‘Infrastructure is at the discretion of the Central
Government’. Mr. Jayant Sinha talked about several projects. He says that
there will be innovative ideas. What are the innovative ideas? We have burnt
our fingers several times.

| would like to know what he has talked about. He talked about best
talents, solutions, innovation, capital markets and world-class infrastructure. It
sounds very glamorous in a speech, but we have had these banks and we
have tried and done these experiments before. How is this experiment different
from the earlier ones? There were very professional people. | do not want to
name them here, but we have all known them and at many places, we have all
spoken on common platforms. Unfortunately, some are in jail; some have been
good to their spouses and are under inquiry. When such long-term loans are
given, how are you going to manage full transparency and accountability?

Even the hedge cost, the lending rate has come down. It is also there in
a part of the Bill. It says that hedging cost in connection with any borrowing of

foreign currency by the institution for the purpose of granting loans and

* Not recorded
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advances of its repayment, to insulate the institution from fluctuations in the
rate of exchange, may be reimbursed by the Central Government in part or full.
Again, it goes back to my first point of sovereign guarantee. | think, it is just
going up and down about it.

| would like to make just a small point about Mr. K.V. Kamath. With your
permission, | would like to put forth a quote of him. What he has said is that
India needs infrastructure financing. It is very important, but the key is not to
repeat the mistakes, which has unfortunately happened in the past. What he
has said is the most important: “With all the efforts that the Government is
making, | would think that the sovereign rating itself would need to move up.”
He says that the sovereign rating is not that good right now.

| do not think that they can hold India’s rating where it is; wherever you
look at, this rating is misplaced by at least a notch, if not more. This is what he
says. Even The Economic Survey 2021 has argued about India’s sovereign
ratings which did not reflect its fundamentals. Never in the history of sovereign
credit ratings has the fifth largest economy in the world been rated at the
lowest rung of the investment grade. It had noted adding to the damages of
foreign portfolio investment flows. He stressed that even global development
banks’ soft loans were not really soft. Excessive reliance on international funds
would not be prudent.

We support this Bill but | think we must have complete clarity,
transparency, and professional behaviour. There are several countries which

have done very well, like China. But do we have that kind of financial discipline
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in our country? What has happened in Brazil, Singapore and Germany are
wonderful experiences. We could role model on that. But are we committed to
have other laws also in place to make sure that we have this discipline that all
the others are looking forward to?

| buy your intent but | still have reservations about a few things, if you

could kindly address those. Thank you.
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SHRI S.C. UDASI (HAVERI): Thank you, Madam Chairperson, for giving me
this opportunity to speak on this important Bill. | support the National Bank for
Financing Infrastructure and Development Bill, 2021.

| congratulate the hon. Finance Minister, Shrimati Nirmala Sitharaman
for introducing this Bill. | also thank the hon. Prime Minister, Shri Narendra
Modi for his vision and commitment towards nation building with a focussed
approach on infrastructure. This focussed approach in infrastructure is the
need of the hour. This will play a crucial role in the revival of our country’s
economy from the impact of the current COVID-19 pandemic.

During this type of economic crisis, a well-designed expansionary fiscal
policy stance can contribute to better economic outcomes in two ways. First, it
can boost potential growth with multi-year public investment packages that
raise productivity. The multi-year nature of public investment would contribute
to credibly lifting growth expectations. With the National Infrastructure Pipeline
already laying out the agenda for ambitious public spending, fiscal policy
catering to funding NIP in the first few years can boost growth and thereby be
self-financing. At a time of excessive risk aversion in the private sector, which
is characteristic of any economic crisis, risk taking via public investment can
catalyse private investment and unleash a virtuous circle. It will crowd in
private investment rather than crowding it out. Second, there is a risk of the
Indian economy falling into a low-wage growth trap, as has happened in Japan
during the last two decades. Implementing the NIP via front-ended fiscal

spending could generate higher-paying jobs and boost productivity.



23.03.2021 1111

The Economic Survey is very interesting. We all should read The
Economic Survey of 2021 which has a Chapter Il in Volume No. 1, which says:
“‘Does growth lead to debt sustainability?” The answer is yes, but not vice-
versa.

Madam, | would point out one or two points very quickly about why our
Government has taken up this policy and what is our agenda. It has been a
pre-cursor here. This Chapter establishes clearly that growth leads to debt
sustainability in the Indian context but not necessarily vice-versa. This is
because the interest rate on debt paid by the Indian government has been less
than India’s growth rate by norm, not by exception. As Blanchard (2019)
explains in his 2019 Presidential Address to the American Economic
Association: “If the interest rate paid by the Government is less than the growth
rate, then the intertemporal budget constraint facing the Government no longer
binds.” This phenomenon highlights that debt sustainability depends on the
“Interest Rate Growth Rate Differential (IRGD).”

That is the difference between the interest rate and the growth rate in
the economy. Also, in the advanced economies, the extremely low interest
rates have led to a negative IRGD on the one hand and have placed limitations
on the monetary policy and on the other hand have caused a re-think of the
role of fiscal policy. The same phenomenon of the negative IRGD in India, not
due to lower interest rates but much higher growth rates, must prompt a
debate on the saliency of the fiscal policy, especially during the growth slow-

downs and the economic crisis.
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So, in this Chapter, it has studied the evidences across several countries
to show that the growth causes debt to become sustainable in countries with
higher growth rates. Such clarity about the causal direction is not witnessed in
countries with lower growth rates. By integrating the ideas from the corporate
finance into the macro economics of Government debt, the Survey lays
conceptual foundation to understand why these differences can manifest
between high growth in emerging economies and low growth in advanced
economies.

A mention was made about the Economic Survey just now. Many people
have criticised the Economic Survey. While acknowledging the counter
argument from the critics, the Governments may have a natural tendency to
spend. The Survey endeavours to provide the intellectual anchor for the
Government to be more relaxed about debt and fiscal spending during the
growth slow-down or during an economic crisis. Counter cyclical fiscal policy is
not a call for fiscal irresponsibility. It is a call to break the intellectual anchoring
that has created an asymmetric bias against the fiscal policy.

| would like to come to the provisions of the Bill. How is it relevant to
India? Our Prime Minister Shri Narendra Modi ji believes that infrastructure
development is critical for boosting growth prospects. Our ability to realise
fullest potential depends on making smart infrastructure choices thereby
responding to economic, demographic, fiscal, and environmental changes. We

have set a target of five ftrillion-dollar economy by 2025. We will spend more
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than Rs. 110 lakh crore on infrastructure in the next five years under the
National Infrastructure Pipeline.

The Ministry of Finance has already identified 7,000 odd projects across
various sectors to create social and economic infrastructure. This is the
Government’s vision. The new and improved infrastructure can serve the
nation for a long time. We have also commenced product-linked incentives in
Aatmanirbhar Bharat scheme.

The aim of these efforts cannot be mere economic growth. Our efforts
should be towards improving the ease of living or the quality of life for
everyone in our country. This would eventually contribute to the United Nations
SDG 2030 Agenda, to which India is a signatory.

So, studies show that there will be an increasing trend of urbanisation by
2030. It is estimated that in 2030, five States in India, that is Tamil Nadu,
Gujarat, Maharashtra, Karnataka and Punjab will have more than 50 per cent
of urbanisation. Also, the number of metropolitan cities in India is estimated to
increase from 46 as per Census 2011 to 68 in 2030. The changed
demographic and environmental situation will need the converged
development of a host of infrastructure facilities, like housing, water, sanitation,
digital services, transport, etc. There is a compelling demand for increased
and improved delivery across the entire infrastructure spectrum. Delivering the
full spectrum of required infrastructure will ensure economic growth, ease of

living, as well as improved competitiveness across the sectors.



23.03.2021 1114

The most important area in the NIP spending is energy. This sector’s
share in the NIP is the highest with 24 per cent of total outlay. As the demand
for fuel consumption increases, there are challenges of supply, sufficiency, and
sustainability. Infrastructure must support this growth, but do so responsibly.
For example, the whole world is shifting towards electric vehicles. Assuming
that the appropriate infrastructure is in place, 90 per cent of car owners in India
are willing to switch over to EVs. Therefore, sustainability needs to be
achieved through renewable energy.

As far as the global infrastructure outlook 2017 published by the Oxford
Economics, the estimated global infrastructure investment requirement is
around 94 trillion dollars during the period 2016 to 2040.

Out of this envisaged infrastructure investment, 50 per cent is required in
Asia alone with China, India and Japan being the major contributors. Another
study has estimated that while the demand for infrastructure is growing at
about USD 4 trillion per annum, the supply of infrastructure is growing at only
USD 2.7 trillion annually, leading to a deficit of USD 1-1.5 ftrillion on a per
annum basis. It is estimated that India would need to spend USD 4.51 trillion
on infrastructure by 2030 to realize the vision of a USD 5 ftrillion economy by
2025 and to continue on an escalated trajectory until 2030.

Infrastructure investment needs to understand the complex needs of
infrastructure development. The existing structure allows significant funding
gaps. The investments need long-term patient capital beyond conventional

project financing. These investments provide long-term positive socio-
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economic returns which may not meet commercial returns standards. All these
investments need to be achieved at a scale for which innovation in financial
structuring is required. It is a challenge raising adequate low-cost funding. It
needs regulatory reforms and re-examining of existing investment guidelines.
Therefore, we need to take the path where conventional financing does not
reach to provide long-term patient financing. Significant shifts are under way in
the global development finance landscape and development finance
institutions are a key part of that shift.

The creation of the National Bank for Financing Infrastructure
Development is a step in the right direction. This Bill has considered complex
needs of infrastructure financing. The Bills provides for Government guarantee
at concessional rates for institutions to attract multilateral institutions,
sovereign wealth funds, and such other foreign institutions. Also, hedging costs
are involved when borrowing in foreign currency would be reimbursed by the
Government. The finances that will be provided by this new institution will be
complementary to private sector investment to develop a balanced finance
strategy. These efforts will create an ecosystem that will deepen the country’s
corporate bond market for infrastructure in financing.

In the Statement of Objects and Reasons, it has been quoted: “This
institution shall provide a supporting, technology enabled ecosystem across
the life cycle of infrastructure projects. It will be a provider, enabler and
catalyst for sustainable infrastructure financing in India with backing of the

Government. This institution shall support the bond market with the aim of
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fostering the complementarity of market raised debt with lending for
infrastructure projects. One of the hon. Members had raised this issue that
though bond market is in a nascent stage in our country, | have data here and
the data pertains to 2014 and also 2015 by IMF. Corporate bonds as a
percentage of GDP has moved up from 13 per cent in 2013 to 17 per cent in
2019 and 2020 in India. When you compare India with other countries,
corporate debt to GDP ratio in US stands at around 123 per cent, South Korea
is at around 74 per cent, a small country like Singapore is at 34 per cent,
Malaysia is at 44 per cent, Brazil is at 99.05 per cent, Turkey is at 142 per
cent, but India is at 17 per cent.

So, to capitalize on the bond market, to get finance into the infrastructure
sector, it is a well-designed Bill which is going to create history. So, | will be
concluding by saying that we as a country need to enhance our institutions and
infrastructure significantly if we are to realise our long-term growth potential.
Also, in order to improve our global competitiveness, creating new and
upgrading existing infrastructure will be critical along with structural reforms in
the financial sector.

The hon. Finance Minister has repeatedly told us that finance is a
strategic sector. Today also, when she was replying on the Finance Bill, she
said that finance in the banks is also a strategic sector. So, we need to initiate
a virtuous cycle of higher investments to spur growth and create employment.

Though our country has achieved Independence almost 73 years back,

we are still fighting for social and economic freedom. So, a well-planned
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infrastructure strategy is a great tool in this fight for our country. With his vision
for our country, hon. Modi ji is leading this fight. Therefore, it is apt to call him a
freedom fighter and a visionary Leader who is fighting for economic and social
freedom of this country.

In the words of Prime Minister, hon. Modi ji : “The development of the
country’s infrastructure should be kept away from politics. The country’s
infrastructure should be a mission to benefit many generations and not be five
years of politics. If political parties have to compete, then there should be
competition in the quality of infrastructure, and competition in speed and
scale”.

Therefore, | wish to conclude my speech by supporting this Bill, and | will
ask all the hon. Members of this august House to support this Bill. Thank you

very much, Madam.
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SHRI E.T. MOHAMMED BASHEER (PONNANI): Thank you, Madam, for
giving me this opportunity.

The National Bank for Financing Infrastructure and Development Bill
seems to be a good move in the proper direction. Certain safeguards are
required to keep up the Indian interests, which have been mentioned by hon.
Members who spoke earlier.

Ours is a fast-developing economy. We have a lot of dreams and needs,
and in order to meet them and in order to translate all of our ideas into action,
this kind of reforms are really required. But we have to think loudly that with the
Budgetary support alone we cannot do all these things. So, income generation
method will have to be introduced at the national and international level with
involvement of stakeholders.

Madam, | wish to submit a new school of thought. The hon. Minister is
very intelligent and | am hoping to have her special consideration. Kindly
excuse me if | am at fault. This kind of experiment is going on worldwide about
how to get financing. | am mentioning that the developed countries like
Germany, UK, USA, France, Singapore, and other countries in regions like
Middle East, South-East Asia and Europe have all adopted a new method, that
is, Islamic Banking. When we say Islamic Banking, do not be allergic. Why
have all these countries opted for it? India should loudly think about it because
once our former RBI Governor had suggested this. On another occasion, our
former Prime Minister, Dr. Manmohan Singh, also suggested that Islamic

Banking will be a good thing for India. We have to think about it.
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Islamic Banking is having its own significance. Hence, a total of 74
countries have adopted this because there is some kind of special thing in it.
When we are in search of good finance, we know that this can give us a very
good support. This is the reason that they all have adopted this. Not only that,
India is having diplomatic relations with these countries. They are not
interested in investing their money in America or any other country. They are
having that much trustworthiness in India. Why can we not make use of this? If
all other countries can adopt this, then why can India not try it? It is only as a
food-for-thought that | am submitting this before you with all the politeness.

We all know that we have to think about our past. Globalization,
privatisation and liberalisation were started by India in 1991. Thereafter, we
have our own experience in this. Till recent past, we were travelling in the path
of a vision and determination by giving priority to the Indian interests, but
unfortunately, now an apprehension has started in the minds of the people that
India’s interests are diminishing and MNCs, etc. are getting more preference in
the matter. So, | am suggesting to have adequate safeguards to protect the
Indian interests, which should be done in that way.

We know that in the initial stage, it is stated in the Bill also, India’s
ownership is 100 per cent. Gradually, that will be slashed down to the extent of
26 per cent. Below 26 per cent, it did not go. Okay, that is fine. But at the same
time, when you are reducing India’s ownership of 100 per cent to 26 per cent,
a lot of things have to be discussed. | feel that there is lack of clarity in that and

the same has to be thought of.
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About the selection of directors and officials, | humbly suggest that it
should be strictly enumerated; we should not give room for any power-
mongers to enter this. | have made various suggestions. Greenfield kind of
infrastructure has also been mentioned. The Minister has stated about the
finance ecosystem and architecture, etc. All of these things are stated in the
Bill. So, | humbly submit that these aspects have to be taken into
consideration. Ours is a developing country; we have a lot of things to do.
When we are doing this, our apprehensions will have to be addressed. | hope
that the hon. Minister will address the apprehensions and make it a pucca and

clean Bank. | wish for the success in this endeavour. Thank you very much.
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SHRI SYED IMTIAZ JALEEL (AURANGABAD): Madam, at a time when the
Government is bent on privatising some of the public sector banks, creating a
sense of anxiety and anger among the 10 lakh employees in the banking
sector, they are already out on the street, protesting. In fact, they have issued
a warning that if the Government goes ahead with this privatisation move, they
may resort to a long bank bandh agitation.

Madam Finance Minister, you said in your Budget speech, and if | can
recall correctly, that along with the IDBI, two public sector banks will be
privatised. Which are those banks? The guess continues. Indeed, we want
development banks; we want infrastructure banks; we welcome that but let us
ask a few questions; some very uncomfortable questions.

You remember, IL&FS — Infrastructure Leasing & Finance Services. This
was a private sector company and when it defaulted in payment obligations to
banks that it had taken loan from, at that time, the total NPAs of IL&FS was
around Rs.1 lakh crore; to be precise, Rs.98,000 crore. Now, please explain
Madam to this august House: Who had taken the decision? When and why
was it to stand guarantee for a private finance company? Please explain. Did
the Government of India just because it stood guarantee, rather sovereign
guarantee, not have to pay a whopping sum to ADB and KfW in dollars and
euros? That amount, | am told was paid from the Contingency Fund so that no
discussion takes place. That was a very clever move! The people’s money,
that is, the taxpayers’ money has been abused. And who were the ultimate

beneficiaries? This needs a thorough investigation.
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Madam, as you open a new Bank, can you please explain the status of
the huge NPAs piling in different banks, the write off amounts? You said last
time, Madam, and | remember very correctly that write offs do not mean the
borrower has been let off. This was your statement, Madam. But the actual
figures, | will give you, and this may not please you. In the last eight years, the
write off amount is Rs.2,78,517 crore from the 12 public sector banks and the
recovery made is just Rs.19,207 crore. This may be wrong because the data
has been compiled from the websites of different banks. We would like some
official figures to come from you. The recovery is just seven per cent. Now, the
question is: What happens to that 93 per cent recovery? How, when, and how
do you plan to recover that amount? It is a million-dollar question.

20.00 hrs

TS, &9 3T oY <xad € o &g eifer R, oaer arel o1 & 3R et & %
PRI PIeT H & TUHT SICTeMT 8l R UTY & 31R §% aTel 8 8 & [ I aifer
HIST @R o, Tare) HINT X ol sl =1 BieT o forT &, S SeeTeivie 9 o &l avig
& IR fpT ST 8T 81 99 Godb H &1 DI Y &l Febel &l RN & 1T ST BT
€ 31 I &7 AST & ol 7T DI &, ST EHRT UFT ofehr 1T f4el & 3fex 93
gU &l

My humble request to you, Madam, is, to get all the Modis, the Nirav
Modis, the Lalit Modis and the Mallyas back into this country. They have taken
our money and just vanished right under your nose. It was people’s money that
they took and vanished and, perhaps, they told the Government, “we are done

with the loot, we are going out, catch us if you can.”. We request you to catch
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them, bring them back and send a message that anybody who loots the public
money will have to face the music and will have to face the law. All these
people are so filthy rich and we, perhaps, have a fear whether you really intend
to catch them and bring them back.
AT WHTART : A T 6T FSART 81, T ST Bl T [l & UIRT 8F b ST
SITT 8l
B AT WS : SiT 8T, AeiedT|
AR AT : 31 8

AT AT e
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SUSHRI SUNITA DUGGAL (SIRSA): The title itself envisaged what is there
on the minds of the hon. Finance Minister and the hon. Prime Minister. The
hon. Finance Minister while presenting the Union Budget 2021 stated that
infrastructure needs a long-term debt financing. A professionally managed
Development Financial Institution (DFI) is necessary to act as a provider, an
enabler and a catalyst for infrastructure financing. The DFI will be set up with
the initial amount of Rs. 5000 crore and will have a lending target of Rs. 3 lakh
crores in three years. This is a journey from a ‘Developing Country’ to a
‘Developed Country’.

3R BN W fAfRex 3R srexuiy gue 94t Y & S wiga feforae
SR 1 Ard &, J31 oIl & fdb IHhT TR g Il §31T Ueb dgd] 370l Pbad & AR

9% forv F dar fﬂ%ﬁf f& What is DFI exactly? The Development Financial
Institution is an organisation which is either owned by the Government or by
the charitable institution to finance infrastructure projects that are of national
importance but may or may not meet the commercial return standards. The
National Bank for Financing Infrastructure and Development Bill, 2021, is
introduced in the Lok Sabha by the hon. Finance Minister on 22" March, 2021.

aefY ST ATy T Sft ik Gfivar ot 3 e Tt v 2 e & R o
oS SH3ATSS &, Iich X ST fererepet off, S Tft & R R & q1S & &4 AN
I8 foeT T 31U &1 g7 g¥Y IHIE © fob 89T sy fAfvRex I sl ave 4
Hia=T PR N ST RawgT Sit 7 T T {3 597 TRE & STBRTaoR i &1 S &
3R TIIC H STERUNT HIg-e fHI-ReR =1 HaT T foh 39 IR [FAUTSTR & Hiued, I
TR It fohalT 1 XY & Bl I8 98 1< et & 1R $9eh folq # S1evuiy wigmis




23.03.2021 1125

ffee] @l agd gwgare <A1 =1Ed! g H o1 dred g b ST Sovd al uSi?
About 6000 projects have been identified under the National Infrastructure

Pipeline with the projected investment of Rs. 111 lakh crores during 2020-

2025. TR & ARG & RR W Bd 81 a1ieVl W FPRETAR P ol TART DI
ST BT, 81 oral & fo /g et e & argrm areft &9 7R 5 100 & @
ISR < 9T & 81 J37 oFTa & o 3/ -8 T SITH3TS A YR S &P e FIhRgaR
DT ST ITATARUT §1T, SHY STERSET dRih I ISR SIFRE BN 3R 8RN v T &
foTT SR T ISR Aol IS Uoide 15 ATl BT 8T, DIs 20 FTeT DT 8N AT 25
qTeT BT TIoTare BT, SAH AN T AT fFemm|

Setting up a new DFI in India through budgetary and legislative measure
is not a difficult task. But it will be a big challenge to ensure that it is well
capitalised, well managed and it remains committed to its distinct goals and

core values.

JTUST F IR H &9 ST o v AR A DRMT Bied H AT SER0NT T
AT ST IR el H 110 Fgaret A a1ev & <9l & AT Hil &4 ATl 8 3 qR
qaT Tl IS T 3 it 3R AT {7 54t Jeledr Sl &S 81 Ia
el & 1o STURTehIer A ST BT B3I 8, I b I1eht O el H, oy ave &
ST U4 & SMcT X8 &, I8 el Y UTY &1 &5 N JATUST A IR Bl ok 93 B &l
$Ib AT H DHE It b SITh3ME & 3ffevided Us AS=9 T 82 India

needs significant investment in infrastructure. Infrastructure financing requires
long-term and non-resource financing which is inherently risky in nature due to
higher credit cost, high risk of delay and failure of projects. Traditionally banks

and financial institutions in India have been an important source of financing
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for infrastructure sector. While banks rely heavily on short-term liabilities,
infrastructure financing essentially involves long-term finance. 319 <Rau fos o
BIC-BIC 97 &, &9 AN S99 aR-UTT ATl & Ty U1 ST 3R < 8, lfdhe il 89
I UINaed &, STH IR DY STEaeIdhdT o - dd & fofg 8l &1 Consequently,

exposure to long-term infrastructure financing has been a fundamental source
of asset-liability mismatch on the balance-sheet of the banks which raises
systemic concerns. On the other hand, the Indian corporate bond market is not
sufficiently deep and is inadequately matured to meet India’s infrastructure
financing requirements. In view of this, Government intervention is necessary
to facilitate and enable low cost, long-term, patient capital from India and
abroad into greenfield infrastructure projects to foster sustainable economic
development.

anexvii Fmafr JeieaT, M9 fies SFhRTTR o & oIy fahamt el &,
e § STl FRIT & TRT I8 HleR UTaR Telic 3R g9 AreY-4Tef ffs dfeR eiic &1
IR T H4AT SiF 7 IGIe (6T 39 a8 & Uioiaed ol Hend & fofg off
SIUHIMTE DT TAET Soxd &l D ATY-ATY ST Uoiged &, SN 99T 818
e &b IR H 31T RNl bl HieH & & b 34 fhelidfier R $ & fewme § AR
SIUIE ol FTed 4 SeRawd duid A g3 SfSAT & 3R U STel 4T foer far 8

CINER RS g% oY Pl g fb- “A well-planned work produces good results

even in adverse conditions.” R U TS a9+ & CIES CiL] fore 31 IS
RoTead $9 JeX o] 31U &l § g P @med! g b solutions for financing
would be part of overall policy intervention addressing challenges to

infrastructure development. Therefore, it has been decided to set up a
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statutory institution to be called the National Bank for Financing Infrastructure
and Development as the principal development financial institution and
development bank for infrastructure financing. The institution would also be
empowered to lend to or invest in infrastructure projects located in India, or
partly in India and partly outside India. WE’#WQ@W@‘{C’H%W‘#W
g, 3R 89 3T Ul & d1g H ST 8, Al I SECICTLAT ITH | STeREwT cRich I
geUTpeT Y&, il b O Uget el &1 UTaT Tl $9e AI-4Tef § I8 el wrec g fob

privatising systematic risk mitigation, credit enhancement, subordinate debt
maturity suited to projects like dams, and to raise long-term finance for the

same, the institution may also be involved in project specific monitoring and

monetisation of completed projects. Y UIoiges dr MW & 31T, effd SqP
AT ST HIoTeradT JTeRST reeiic 81 Yeb &, S fob 3Cel Set, ST 3ol 81%e W,
S 8BTS JATecIcys W S-RIT 1T 8, T8] Ueh TeT & 3R $§ ol A SATGT clehedd
g8 I B IR b 8l FIR S W Wolaed a9 gb o, IS9P oIy Hl FART I8
SCICge 98 geuPpel &1 3T goic H EHNT SMERUIT Hrs—d fHfFeey oiehx 31Ts &
fob 7 CaRACTS e UTeh ORI ST H 97111 59 TRE & ST g-9$ UIoiaed &, ITH I8 P
SeUpel e H g AT-ATef IRV fay w5 Sft & I8 T her =medit g fob B-1
AT & R i dee 81 If 31T HUT R W UTeh agi IR HY aam it o &
3MMYehT Te-fel I TR G 36h AT-J1Y H Ig a1 ared! g 1 accordingly, it

is proposed to bring a legislation namely the National Bank for Financing

Infrastructure and Development Bill, 2021. sﬂ%}? qT-AT gD P suﬂéc

Ty o &
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R ff e ST9eq &, d TET A ferefaR &1 ST <MY fob $ehT g elet diet
JTRETATS &l Acknowledging that both development and financial objectives will

matter for setting up a core infra DFI. There will be a professional Board with

50 non-official directors. SADT g T 31T 3YH Ty 3T & ARE BT BN, oI
31ER 50 URUT AM-3A TR SRRGeH &l
There will be mandatory performance review once in five years in terms

of objectives behind setting up of NaBFID. This would be publicly presented.

& 5 Tl P e IGDT URT AGT-SHIRIT < ST 3R IFeb! yfecteped! feerer fevar
ST dTfp T TRE bl i faerepe 7 8 3R 394 fdegpel TRETRT 381 There is

some continuity in terms of provisions followed by other AIFI but the changes
are more prominent and reflect forward-looking thinking. W%éﬁﬁ'éﬂ%ﬁ 3N
10 IATeT db g Sdfed BT 3R 3R Dls UTgde Wi 7T 8, 3R Pl UTsde
SITHITTS 37T & AT 39 3iex IFDT t 5 ATeT T P T ST BT SHIfthe BT

Grants are one part of the narrative. The other part is to have a truly
professionally managed Board. The Board has therefore been fully

empowered. It can even remove an MD for non-performance. 3R Eﬁé THS]

3l I B 8T BT AT 9IS I FpTeIa S8} dx FHhdT &l Independence of the
Board has been ensured and safeguards built against abuse by Board
members. Risk aversion has been addressed for commercial decisions taken
in a professional manner. In an earlier era, the salary of the Secretary to the
Government of India had become a glass ceiling for all such entities. Talent
would still come to such institutions at that time, because public service had

high stature and private sector had limited opportunities. g2 @l & fob Rith wep
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IS ST SiY, Bl BISHR dTeh! Fa-T gD har H dlell 8 THGR filel St 98¢

gh thdR T ot Rl &l Sﬂ%ﬁ ATY-Te & e 9 Ei‘i & limiting market salaries

to just a few critical positions is a halfway solution and represents an attempt at
incremental changes.

37T H, § 99 I8 e el b ST SR Deiol 8, S I &, JUAU &, I
3R AT I [ MY & 3fR Il 98T 3T 394 [T 81 3FR 8F b Bl HY Tl

&, ar 9 foraT ® fF Countries often struggle to disentangle infrastructure

plan from national and private sector interests and implement plans beyond

election cycles. Launched in 2015, the National Infrastructure Commission is

designed to address such challenges. g § TecT SHICEIR DHHII SRIT TAT
gl It is still set up through political and democratic processes but the intention is

to get the politics out of long-term infrastructure investment.

&I [T, § AT T8l § fob IRHATCHT ) 8HRT TRBR 20-25 AT oI elci! IaT, TlfchT

RE o ST Uoiered 89N fergi & feTq s =1fey, I febedt oRe b pls fererepet

=Tel 3T 2Aeq ST oRE J JUd &b 37eR 4T &
37t |, § el =gl o Yo gl oz ok Heof 372l 312y qef W]
RIS el 376 S| 3FeTord ot o3| -y Jef SHIadan” S JaT &

St T H 778 feet & gaTe T <ITed! gl

qd W= GRa: q T AR
¥ SO e AT b3 § HFHA|
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TET-IET S

Sf. 3R g (WaigTTs WIfed): A1, 3TUeh! Igd-agd g=Idel
I ST ISR JTAERTAT 3R Iy fag-arer §a faeas arm =1 8, § 596
SfCTE™ & SR ST AT &, It 54t SfY & &4 5 ST 918l g1 I8 o1 of 9al 8

& the country needs a lot of funding for infrastructure development. This is a

fact. G TNl G BT SRR & b &R et = 3rdT d FT-aram TaTuRHe g 87
What have we done on this score? dRI gﬁ?ﬂ 5 7 g3AT? IR gﬁ?ﬂ g oft ar
Wﬂﬁ%’ql What were the people in other parts of the world doing?

Hed, 3FR ARI RN BT <, T S A oSt ST &8, JUF + 3T 1930

BT ST FSULFT T, I7b S Ustise o, I I I T, T BIZaST Pl HICAS

PE 8, AICIAS, UICH 3R S PO SHRGIR I Febell AT, IFH I I o

SATET oRTIT 81 BT 7 R, STe 2008 aTell 31T, I8 SHIRCIR fhUe Tl U
forfyorer, form AT g o1 wedifvae & T 98 I8 § fdb the Government took
the responsibility f& &7 310 ¢arT W SHR¢ToR IR UAT oFITQ, =T shise fSemarg
3R ¥ argsic dis Afde fihue T, ey IR Shecaer | SVl AR gFm 5 I8
URAURHE B31T 81 3110 IS HT fofc¥er < ofl 319 U1 ehel H R T fopar? 7o
ATHet ST & shfSe ST 81 We tried to create specialised banks. Tt @M 71, &5
ST 7 SitetT & o amgEietans, amgumwiang, ansefanswiarg fnve faam 3 2% =
5 SI-cfi JaTeT 317 %8 & The NPA of the banks is known. B §eT H, YTTaYS 3R
R ot § TS 955 818 81 § o e Rl ug &7 o1 & 9 |rel dRIAT &
9T H ST 31U Tagee & off, S Rela=yer <t eff when that period is over, the

NPAs may go up to 14 per cent or 15 per cent or 16 per cent of the total
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advances. The Finance Minister would know it better. 31d dTef #X 79 § Ig§ 1T
%ET & fh we are creating another institution. At least, the House does not know

what the reasons were. Why have we failed in our earlier attempts? ST g8t

fopue fepu U 93|’, SHBT FT hod R g31T? What were the reasons? At least, 8IS
SIIERERIRIRRI
ARG, H 39 ATed J o7 #3T Sit @Y ST =T A18dT § When the

Indian economy is down, when the world economy is going down, S d<h

3ITUehT ST & fob GINT S8 ST SHARE R SiT? 31T S UR YT & T <l o gaT
3FEBT BT ¥ ST IR <iepT 81 R&T & fob 39 §EIege & fofy 7 1g Uaprdefafere,
T TRINT & TR HYestt a1 oY freptet f&am Why should we remove the CAG from
this institution? ST SECICYI H VAT &7 TRT & o 31T HIGSIT bl =T A8l Ared
€7 U TS FI-F IR & fob 7 ALMaMTS, 7 ST, a8 AR o 3779 foba gl
QIfehT QR ST UIGRIYST 9T €, 3TTR el a1l 811l § a8 =T ATUep! f+febret &R <
T ST AT 3167 31U I8 Uaric 1 ¥4 fofaml Now, you are taking another extreme
step b 379 o T T&f T 1 fa=T 31 SfT, my suggestion to you is this. fHfSeT ger
BT 8, S99 Red gofar 81 wead § 8 gt 81 | am coming to my

suggestion. ¥ GeTd a1 < g, Ifd FAfeq T dieT g8 AT &1 My suggestion is

very clear that we must follow the international model. The international model

is that the Government of India must take the responsibility to fund the

infrastructure from its taxes, ST 89 X ghd & b T Sl & TH W&ﬁ,
I dorgefie forelaR ATl and create a very, very vibrant bond market, foRT=Y
UAT ST B9 8T 98 IR diUS AIDT &l 81, IHDI SToxd ol IS foTg AT
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<Tehx 37T &, T8 31T TR 13T $9 TRE bl Ueh ST AT TATIUT BT, o 3T
ql T RET & feb el IE S TTgH &9 7 & 1Y

£} IFY e (TREUR): HEIST, S0 8 o Hecqqui féreT WR et T Hie foT,
39 foTU g=yaTe) S9! AT a5 =Y A &l &N =18 W2 o b eR & [rer I8 e
$ QU H AN 8N S [ED! Ul AT fb JRAT T FAT ANS AR Sff H A
qiftfeer 8, g fowT w3t Sft bt @rer dififed &, Ry a8 <91 3igd avie 4 Tt &l 8l
I8 &R AT § fFyeperar 8, ST a1y diffea drad 81 # SiTdrsiier @ | g &7 oMl
991 e offc 6 qore A & g7 NI 7 DS Alel T < Bl geall b off 3R 3t off
ST T FEr oM I elfe § et difvifefidt @ & 7l oFR oy & i
AT Gl T JATIDT STie H Ueel A P& GHST H el ST

RSERT JTAERTAT foqaIyoT @ik fAdRT 8 fee, 2021 U 316 fet 81 I8
D Ul &, YT Tl JET & 3R YT 2feT ST, ST R 531 St 99 OR dleivill gy
TR AT DR H RIECH T FUIS el ST ATfiep falepre & cioft STeH, &a1ach
TR ORISR & SFRRT T GoiT BN §HR JERT T H3iT ves: Al Sff 7 ARl
3rfIeRRIT BT 5 ffeTI SfelR SHIFTHT S BT &Y [GT 81 I S et &, I B ol
ST DT 3R BT H S} T8l 8 S YRT <27 & eI, Ffee qRI gfFram STl &1 39
srTfcreliel BT & 99 16 T UTH R § 8 DIl Hes el So, it is a very

important Bill. It will accelerate the growth engine of our economy, which is the
need of hour, especially in the post COVID-19 pandemic era, WE‘TF’WW
g 81 URUND ®Y J IR H b 37 oy FATY SaraaT &3 & foru foT arwor &t
HECqUUT I I8 & Siafs § o7y IHafy $ afdeal W Aferep R W& 8 I8 B
grTfcreliel g s, ey fafRTe o & SaRadT i faeRid B § Bl Hag
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fAreTill & Y A AT DT [GepRIcT R b forv Tl AU el &1 59 <or §
391 TET &, Y 8ART A1 faw 5ot fFeetr SaReuor Sft =7 qR1 v a1 @ fohar
g, 3afoTy H 37! I8 el A &= < g

RSERT SR foayor iR fAdRT §a fadre, 2021 & smaeasdmar aai
gSl, 39D IR § B g3l Bl § e BT ATed g| ISR SFaeRaT frgor
311 foepT S AT BT TROAT D AR H Srafafer SFaeReT A<y o foepr §
FERIAT & 3R SGHIAT AU & BRITR DT T &b (ol FATAT FRAT AT
3D ATl Pl RPN, TEUENT FATHT, T & TRt 3R Ut 3y ety
! w7l ST < foTu T 59 TRE & BT DT 3Tareener ol

HeH, WIICY ol DI &, AfchT J g AxeT ereal H e, ol o fauer o forg
I8 JISER ST 8 TAIIY TR AN I H fIUar T JAMT AT 8 b SIUHATS Dl
TIT 8T 8, gfod 39d TR 3NN IRT T AT & J1eJ GRS BHe- i 3MTaegehdr o,
RY R o T 81 9¥ 1948 3R 1964 & a1 SITHITE, IATSTHAIATS,
SITSHTITRIIRATS 3R ATSSISISITS BT TS fhAT TAT AT IFBT ST AR IEMT !
T R & foTu febam T o, I8 &9 it Tl 81 9y 1980 H &4 Ui &ap,
ATETS, T, 31Ts. S1.41. 3718, TUT IS JMART §d (TATTET) BT TS+ [Tl

SIUh3ITS BART Al H Hed yRac ! Sfdr &1 87 95 1980 & & &l
< T 39 Ui Bl I8 & 3IR ST 3 ST o Sifet-aiiaR-g-des o, 3T off 39

SINNCE &I AT &7 &l People are successful at many places in neighbouring
countries. I8 BAR 2 P PIhT TSIT BT ‘IATHMHR WRT Tep Goi | SFefegaeel &
eI U Wt arefeqawer 8, ORIt o1ed 5 fefora Sier 81 89 39 TRIR 9 % 81 I8
SIUHANTE MR AT TMal P Iy TSep, faoTedl T g, fastell &R, Yeld arg,
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TRUCH AT FaME! AT ST gfeRITe SRavdl o foTu ol Sueled R &g $H
BT G THT A WIRS & 3T ARTINGDT bl AT BT

I8 SIHATS & U el H BRI B, 9 b afRaismrah @1 @mel
BR TAT I7e T HRl § FeRIaT Fertll dfh I8 Suwhans exef am faeell, g
STOTRT & AR TehaT dxAT, DT Ueddp URASHT & fAT 8 Iuctsdl Rl H ERPR
& HUR FRAT B BRI 3TR SIUHIITS TSR A T GRTIRT Iueted BRI

SR 3R #ficiepT & AT e AT §S fob &4 Uep FelIS3TaR BT HIoiare Rl & AT
AT BHEIST P AT g FfT PRAT & AT INHM & ATef U 3Tl ITguers P Afer
BT 81 37 ARY TS b oY o1 §9R URT the &1 & Ul 811 Jfarel Jfaeatl &
MG I ARIRGT BT IR Bt offl Sfthes S 6 ToT, TSdl P WG_1a ReeAfey,
Yol T 397E TR Xefd & 7 BIF I §HRT SiIg THTd BIT 2T S8R GrIematy bt 7T
Bl 8, oifhT Wt gfaremaly Y oyl &t e & Y < 21 3 Shuwhans & Reerfer A
EIECRERCII

HEIST, § 3TYch H1ea & WRAR fAuer I e <A1ed § fob I8 Ueb g f9et
g1 I8 EHN IR THHAT it bt rer &l fe HaTerd =7 39 375 f9el & IR A ey &
S §IRT 9 YR Holgd BN SH Uep TRT MTHITHRAT &1 2Mfeh STei goal
greal & AT H 39 [48deh b1 FHT PRl g MU J3 59 78 fdeT W e T
HtepT T, # 31T g I JTARY g

eI, H TS Ugel! IR foddl faeT 0 dlet X o, 3FR @IS Jfeai gs s ar §

&1 TS §| g=IdTa
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A ST SATe (ARR): ALY FelSdT, FoRT Ut H MUl g=gare i fb
319 31 9 el IR dlef T 3R fem

TEICAT, AS H 3YIST ISCT SR 3R I fa= qiwor e faeres 2021
TR T 8l Y8 81 9 TR GRT a9l & € S &b e H PR BT U PR Bl
SITTEITT SR &1
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A g BT (FO): WG HEISAT, U A A b BR BRI
STHRECIR US STAUHE 9T, 2021 WR et T HiebT T, §b forq # 31veT 9ga-

ggd  gIdIq DRI _S;I A professionally managed DFI was necessary for
infrastructure financing in this country. Though it was not a newer concept,
institutions like IDBI, ICICI were also said to be as DFls, but as time passed,
they changed their operations and became commercial banks. | will thank and
appreciate the hon. Minister for bringing this Bill as it was the need of the hour.
The kind of funds we need for big infra projects, the step of National Bank for
Financing Infrastructure and Development Bill is the perfect step towards this.
20.32 hrs (Shri Rajendra Agrawal in the Chair)
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relay — 15 years of this bank and 15 years of another bank which will be taking

forward that loan. So, that model was required and it was always needed in
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this country. We need an infrastructure project financing system in this country
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SHRIMATI NIRMALA SITHARAMAN: Hon. Chairperson, Sir, thank you very
much. Seventeen hon. Members spoke on this Bill. It is late in the day and also
having participated in the discussion on the Finance Bill, | thank each one of

the hon. Members who have taken interest in participating in this discussion.

Sir, very many hon. Members have rightly pointed out that this institution
which we are going to create through a statutory provision is a very unique
institution and it has taken this unique shape and structure based on the
lessons that we learnt from all other earlier institutions.

Hon. Member Shri Amar Singh ji rightly asked a question if we know why
all those institutions failed. But this House does not have that information. |
think, periodically this House has been getting the information as to why some
banks could not perform and why some developmental institutions did not
continue to be development institutions. They moved over to become regular
commercial banks. As a result, every such experiment which had happened
earlier resulted in such changes, all of which have been studied before forming
this institution. So, this institution has really acquired that unique character only
because it has been tailored in such a way that it gets over all the handicaps
which other earlier institutions faced; this may not face and this, hopefully, has
come out of all the learnings that we have done as a Government.

Sir, before | get into the uniqueness of this institution, | want to say that
infrastructure financing and project financing long-term, all have a very high-

risk element. The credit costs are very high; the long-term assessment of the
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success of project is also, on grounds, not-so-established in terms of data and
in terms of prior success rates. Each project may be unique for itself.
Therefore, the possibilities of failure are also high when you take up funding for
this sort of an institution. The way in which the current situation has become,
the scheduled commercial banks which borrowed in the short-term and started
lending in the long-term projects ended up with asset-liability mismatch, all of
which are in the public domain and we know how a space which should have
been occupied by development financial institutions gradually got filled in by
commercial banks who did not, in their core business activity, have anything to
do with long-term financing.

As a result, the absence of the long-term financing institution was felt
equally, and the asset liability mismatch of the commercial banks also started
standing out, and at both ends, we started losing.

A third set of institutions - the non-banking financial companies - started
coming and performing what the scheduled commercial banks had to do other
than what they were doing in terms of spreading and reaching out to the far-
flung areas. So, all these together has given us a set of learnings based on
which we have given a structure to this current institution.

It is also true equally that in India the corporate bond market is not really
mature. It is not big enough. We are in no position to say that the bond market
can adequately take care of our financing needs for long-term projects and
therefore, you can bank on that and leave the rest to be worried about by the

bond market. No, the bond market in India is not yet ready for that.
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Therefore, the twin problems have resulted in a situation that you need
to have a specific institution which can finance development and also projects
in this country.

All the hon. Members are aware that in the Budget of 2019-20, we had
very clearly announced that an amount of Rs. 100 lakh crore will be invested in
infrastructure in the next five years. The infrastructure pipeline which was
announced by December, 2019 itself had more than 6500 projects, both
greenfield and brownfield, all working to an estimated cost of Rs. 111 lakh
crore. Obviously, that is the kind of money that is required for India’s
infrastructure building. Purely public funding and tax payers’ money alone
cannot meet that kind of money for building the infrastructure of the country. If
we depend only upon the tax payers’ money and the Government resource,
this might take a 100 years by the time we can even reach all the 6000
projects.

So, through the establishment of this unique organisation, we think, this
DFI will probably meet about eight per cent to ten per cent of the expected
expenditure of the NIP itself.

| said that this institution is very unique because it meets both
developmental objectives and also financial objectives. In this, global
institutional investors as much as domestic retail investors will also participate.
The monies which are expected to be raised from sovereign funds all over the

world and also from any other big investors who want to invest in India will all
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be drawn towards this institution because of the governance structure and the
management structure which we are giving it.

It will have a single tier governance structure in the form of Board of
Directors. Equal representation of the Government and independent Directors
on the Board will be given. On Board appointment, | recall that Shrimati Sunita
Duggal had very elaborately mentioned about how the Board will appoint key
management personnel on the recommendation of the Bank Board Bureau
and safeguards will be provided even for decisions which are commercially
taken, which may lead to questions about why certain decisions are being
taken. Inadequately informed prosecutions will not be entertained.

In this, it is important for me to say that the appointment of the Chairman
may be done by the Government of India but the MDs and DMDs are going to
be appointed on the basis of recommendation of the Bank Board Bureau which
will then get vetted. | remember that hon. Member, Shri Jayant Sinha also
mentioned it. It will be vetted and finalised by the Nomination and
Remuneration Committee (NRC) of the Board and appointments will be made
by the Board itself.

There is one specific data about how much is being given as equity by
the Government of India. | would like to bring this to the notice of the House
because there is a bit of a confusion between Rs. 5000 crore and Rs. 20,000
crore.

Sir, Rs. 20,000 crore is the equity Government of India is providing and

that was announced in the Budget. A grant of Rs. 5,000 crore is being given for
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reducing the cost of funds in lieu of potential cost savings expected from the
issue of tax-free bonds and this has been approved by the Cabinet. So, Rs.
5,000 crore is a grant whereas Rs. 20,000 crore is the equity which is given
and that was announced in the Budget for 2021-22. They can also access line
of credit directly from the Reserve Bank of India.

| will very quickly mention other notable features of the Bill. It will have a
framework wherein the Reserve Bank of India will be enabled to issue
regulations for granting licences to other infrastructure-focussed DFls which
may be set up by anybody else other than the governments. So, in the private
area, the Reserve Bank of India can issue regulations for granting licences for
DFls. Then, for such institutions which are being licensed by the Reserve Bank
of India in the private area, income tax exemptions are being given for five
years whereas for this institution we have given it for 10 years. This institution
and all other private DFls will operate within the prudential framework of the
Reserve Bank of India as applicable to All India Financial Institutions (AIFI).
So, this institution will play a role towards dispute resolution in the field of
infrastructure financing. Since there is a provision for private DFIs, we expect a
very healthy competition for the public DFI which is being set up now through
this Bill. | think due to the separation of ownership and supervisory role of the
Government, we expect a high degree of efficiency in its functioning.

Apart from this, | would like to highlight one or two things because
majority of the Members have certainly captured the essential features of this

legislation which is before the House. | would like to make it clear that this
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institution shall not be listed because of the very nature of the business that
they would be doing. | have already mentioned about the fiscal support that we
are offering in the form of income tax exemption for a period of 10 years, a
grant of Rs. 5,000 crore, a concessional sovereign guarantee fee at 0.1 per
cent, provision of grants and contributions from Government in the future, and
provision of full or partial support for hedging costs. The provision of support
for hedging costs was also mentioned by two Members, especially by Shrimati
Supriya Sule.

Now, monetary support is also available to them. They can borrow
directly from the Reserve Bank of India for a period of 90 days. They can also
borrow from the Reserve Bank of India against bills of exchange maturing
within a period of five years. Statutory Liquidity Ratio status for bonds issued
by this institution would be separately consider by the Reserve Bank of India.
In addition to this, pension and insurance regulators will categorise bonds
issued by this institution as approved investments. So, these are the essential
features.

As | have already mentioned, this institution will not be listed because
this is a long-term funding institution with a low margin business and it is not
amenable for reporting its results every quarter. These are lessons that we
have learnt from the experience of IDFC.

Sir, some Members have raised very pertinent questions. | would like to
answer them. Shrimati Supriya Sule raised a question as to whether the

Government will be able to give sovereign guarantee when the Government of
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India’s share of equity goes down to 26 per cent. Now, we have 100 per cent
ownership. It will be gradually reduced to 26 per cent. But we do not envisage
it to be lower than 26 per cent at any time in future because 26 per cent is
where we will eventually reach in future after a long time.

But the question that Supriya-ji had asked was: “Will you be able to give
sovereign guarantee if, say, you reach 26 per cent level?” Yes, we will be able
to give because the provision of sovereign guarantee is not linked to the extent
of your presence there, not to the extent of GOI stake. It is the Act itself.
Therefore, that is where the strength comes in.

It is a statutorily provided institution, and therefore, it gets the cover
whereas the private one is not a statutorily provided institution...(Interruptions)
But you are sitting there with 26 per cent.

SHRIMATI SUPRIYA SADANAND SULE (BARAMATI): | do not want to take
the time of the House. Maybe, we can talk about it later.
SHRIMATI NIRMALA SITHARAMAN: Yes, sure.

Again, you had questioned and as much, the same question was raised
by the hon. Member Shri Amar Singhji also saying: “At one point in time you
have this one extreme and you have gone to the other extreme. Why do you
want to do with it? Why do you not go through the middle path?” This is
actually taking the middle path. If on the one hand, you said, CBI, CVC and
CAG will all be looking at your decisions, and therefore, you are accountable;
and the other extreme, which appears to you as if that there is no oversight at

all.” 1t is not right. It is being created by the Statute, which all of us are going
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to be passing it today, hopefully, and | would request all the hon. Members to
kindly pass it. It is a statutorily provided institution. It will be answerable to the
Parliament. It will be absolutely answerable to the Parliament. So, we are not
going from one extreme to the other extreme where there is no oversight at all.

But that heavy fear of taking decisions as a result of oversight -- over
oversight over oversight overlapping over oversight -- is now being given
space wherein legitimate commercial decisions can be taken, professionally be
taken, through a Board run institution be taken, and the Board being appointed
by professionals themselves will be a lot more independent.

As | said earlier, there is a separation of Government control,
Government ownership and Government decision-making. The decision-
making here runs through a complete professional route. Therefore, to say that
there is a complete lack of answerability, lack of absence of transparency is
not right. They are going to be answerable to the Parliament.

So, that is where, | think, most of the issues have been addressed.
Hopefully, | have answered all the questions.

Hon. Chairperson, Sir, with that, | would request the House to pass this

Bill. Thank you.
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SHRIMATI NIRMALA SITHARAMAN: Sir, | beg to move:
“That the Bill be passed.”
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AT START @ T T pRIdTE! gUaR, i 24 H1, 2021 &1 UTd: 11 991 b
o foTQ TRIffieT < SITelt 81
20.50 hrs

The Lok Sabha then adjourned till Eleven of the Clock on
Wednesday, March 24, 2021/ Chaitra 3, 1942(Saka).
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