GOVERNMENT OF INDIA
MINISTRY OF MINES
RAJYA SABHA
UNSTARRED QUESTION NO. 1245
ANSWERED ON 31.07.2023

UNINTERRUPTED SUPPLY OF CRITICAL MINERALS
1245. Lt. Gen.(Dr.) D. P. Vats (Retd.):
Will the Minister of MINES be pleased to state:

@ details of any recent initiatives or agreements that have been undertaken by Government to
ensure the uninterrupted supply of critical minerals, considering their significance for various
industries and national development;

(b) whether Government plans to address the potential challenges in the production and supply
of critical minerals, such as fluctuations in global prices and market dynamics; and

(© whether there are any specific strategies or collaborations in place to enhance domestic
production, reduce import dependency, and the details thereof?

ANSWER

THE MINISTER OF MINES, COAL AND PARLIAMENTARY AFFAIRS
(SHRI PRALHAD JOSHI)

(@) to (c): A joint venture company namely Khanij Bidesh India Ltd. (KABIL) has been
incorporated with the equity contribution from three Central Public Sector Enterprises namely,
National Aluminium Company Ltd, Hindustan Copper Ltd and Mineral Exploration and
Consultancy Ltd with the objective to identify and acquire overseas mineral assets of critical &
strategic nature such as Lithium, Cobalt & others so as to ensure uninterrupted supply of some of
the critical minerals from overseas countries for the Country. KABIL is presently exploring
opportunities for acquisition of overseas critical minerals assets like Lithium (Li) and Cobalt (Co)
and taking initiatives with few companies/ projects in Australia, Argentina, and Chile for securing
long term supply of these minerals from these countries.

Ministry of Mines has increased focus for exploration of these minerals in the country through
Geological Survey of India(GSI) and other exploration agencies to become self-reliant in critical
and strategic minerals sector.

Ministry of Mines has recently identified the comprehensive list of critical minerals for India to
make informed decisions and smooth transition towards a greener and clean energy transition.

India has also become the member of the Mineral Security Partnership(MSP) formed by United
States to bolster uninterrupted supply chains of critical minerals. In addition to United States, the
other member countries are Australia, Canada, Finland, France, Germany, ltaly, Japan, Norway, the
Republic of Korea, Sweden, the United Kingdom and the European Union.
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